_Dr. Edward S. Hopkins is the new Director of Canada’s Experimental 
Farm Service with headquarters at Ottawa. Born in Lindsay, Ont., 
1890, he’s a specialist in soil and soil conservation. He joined the 
Farm Service in 1920; has been associate director since 1938. The 
Service, which includes 53 farms and stations, covering 27,000 acres 
plus 30,000 acres of ranchland, directs all agricultural field 

experimentation and laboratory research. 


THE NATION’S BUSINESS 


Should We Build 
Seaway Ourselves? 


It is time that Canadians took a new look at the St. Lawrence 
power and seaway development. 


As reported in this issue, the seaway is no longer in the 
“bilfion-dollar-white-elephant class.” It is daily becoming a pro- 
ject of highest priority to the industrial development of North 
America and especially of Canada. Power, iron ore and defense 
considerations are all key factors in this urgency. 


As reported by Kenneth Wilson, The Post’s Ottawa editor: 


“In the Canadian view, the need for strengthening North 
American defenses since June 27, makes the seaway even more 
important and urgent. If legal and political obstacles could be 
removed, the Government would clear the way for con- 
struction and development as quickly as possible in the hope 
that it would be well under way in the event of a third world 
war. If a third world war were to break out in the near future, 
this resolve might have to be altered. But the present idea at 
Ottawa is to look at the St. Lawrence as something to be got 
ahead with as quickly as possible, in the helief that come war or 
peace, it is ‘a project of the highest priority in the industrial 
development of the Dominion.’ ” 

So urgent does Ottawa consider the seaway, that plans are 
now actively under way to construct a purely Canadian ship 
channel in the event that Congress fails to approve a joint under- 
taking next year. The all-Canadian route is regarded as feasible 


and economic. It would give us control over the route; permit us 
to charge our own tolls. 


What Would It Cost? 


This all-Canada project would cost more than a joint develop- 
ment. The entire cost of an all-Canada 27-ft. ship channel, from 
Prescott to Montreal, is estimated to be in the neighborhood of 
$200 millions. (This, of course does not include the cost of power 
development works, which it is proposed would be charged 
directly to the users of that power.) 


But this is held by many at Ottawa to be a figure well 
within our means measured against the benefits, they say, it would 
bring to all Canadians. It seems modest in relation to the $130 
millions we spent 25 years ago to build the Welland ship canal 
which is an integral part of any seaway project and was con- 
structed with a view of the over-all seaway in mind. 


A seaway development would provide Ontario, New York 
and Quebec with close to 3.5 billion horsepower of the cheapest 
and most accessible electric energy in the world. The cost to 
each of these great industrial areas would be of some $200 mil- 
lions each. This would be one half to one third of what they would 
pay for steam power. -Only Quebec has other hydro-electric 
sources which it can tap for immediate future development. New 
York and Ontario are both in urgent need of new. sources of 
electric power and may be gravely short by the time the first 
from the new St. Lawrence project could be made available. 


Certain American interests have been able to delay this pro- 
ject repeatedly in the past. War dangers give the seaway par- 
ticular importance. So does the immense lift it would give to 
the development of our natural resources. In any event, it 
appears to be something that won’t be delayed very much longer. 


‘Easy with the Strait Jacket 


In its approach toward mobilization of our industrial resources, 
Ottawa is reported as still favoring moderation and caution. The 
latest word from Washington, too, indicates much less inclination, 
than a few weeks ago, for rushing into drastic regimentation, 
though most of the necessary machinery for government control 
has now been set up. 


Sober-minded citizens with memories of the last war still 
fresh will approve this realistic attitude. They will realize, of 
course, that Canadians are not altogether their own masters in 
this matter. To put-it bluntly, we are too small and too close to 
the United States to be able to set our own gait, even if we 
wanted to. Broadly speaking whatever Uncle Sam decides to do 
in channeling production into defense, we have little choice but 
to follow. We can only hope, therefore, that-sober counsel prevails 
at Washington as well as at Ottawa. 


Putting our whole economy into a strait jacket, with man- 
power, supplies, prices and wages, and almost everything else 
rigidly controlled, is not a move to be undertaken lightly. As we 
discovered 10 years ago it-means a revolutionary upset for the 
nation, socially and industrially, and it only worked reasonably 
satisfactorily because people were aroused by and actually en- 
gaged in a full-scale war. And, as we discovered five years, later, 
once fastened on it takes a long time to get rid of the shackles of 
state control. Moreover as we also discovered after the war, con- 
trol so far as prices are concerned, does not prevent increases, 
it merely postpones them. 


The difficulties of a period such as this of twilight mobiliza- 
tion are truly immense. But until it’s a decision of total effort 
for total war, let’s go easy. To move too fast in this grim business 
can be just as grave as too late. 
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Ottawa Seeks to Avoid 
Stampede on Controls 


Don’t Want “Unworkable”’ Plan Even If U. S. 


Clamps on Controls 


— Don’t Expect More 


. Legislative Powers Before Parliament Meets 


OTTAWA (Staff) — Canadian 
authorities refuse to be stamped- 
ed into premature action by U. S. 
“national emergency” measures. 
They are also determined to 
postpone or avoid over-all price 
and wage controls at the present 
time. 

Here’s a composite official view: 


“They’re premature at this 
stage. Our information is that 
they are not imminent, even in 
the United States for the next 
two or three months. 

“We may not be able to hold 
out indefinitely if U. S. adopts 
this approach but we’re deter- 
mined to avoid controls which 
we believe are unnecessary and 
unworkable, even if we have to 
adopt measures which give the 
same result. 


“Ultimate” Weapon 


“We look cn over-all price and 
wage controls as an ‘ultimate 
economic weapon’; something to 
be held for a grave emergency. 
Timing is as important as the 
controls themselves. And we 
don’t believe that the hour has 
yet struck. 


“Of course, political pressures 
within Canada, or pressures from 
U. S. and other international 
sources may change the picture. 
But we're not going to be 
stampeded into action, even if 
the Americans do move.” 


Much the same _ psychology 
exists in government circles con- 
cerning any action in Canada to 
parallel a possible declaration of 
“national emergency” by the 
U. S., or any move in that country 
toward “all-out” industrial mobi- 
lization. 

“We're playing the thing by 


Go Easy On 
Rubber Curbs 


Ottawa Policy 


OTTAWA (Staff)—There won’t 
be any increase in Canada’s syn- 
thetic rubber prices—at least for 
the time being. 

The Government argues that it 
is making a nice profit at 18%c 
lb.; sees no reason to increase the 
price—especially to its main, 
long-term customers. If any price 
changes were to come, they would 
probably affect only “fringe” 
buyers. 

Canada’s basic rubber problem 
is that we produce more synthetic 
rubber than the combined natur- 
al-synthetic needs of,all Canadian 
industry. Our chief worry is to 
swap home-made synthetic in 
sufficient quantities to give us 
the crude we require. 

Canadian authorities don’t 
want to cut back use of natural 
rubber or to go in for controls. 

But they admit their hand may 
be forced by the implications of 
the Washington Declaration— 
namely that when Canada has to 
work with U. S. authorities, we 
have to match end-use controls 
imposed in that country, even if 
the methods we employ are dif- 
ferent. 

This is one of many situations 
now under very close review at 
Ottawa. 


ear” admitted one top-flight 
Ottawa ojcial. “there’s nothing 
easy, neat or automatic about 
what’s being done. Nor can there 
be. None of our post war plan- 
ning for another war foresaw 
the present tempo of defense 
mobilization. Much of what we’re 
doing to expedite and ease di- 
version of supplies is a matter 
of executive power. There’s no 
need yet for anything so drastic 
as the War Measures Act. Many 
of the situations are purely psy- 
chological. Others are a test of 
ingenuity to avoid drastic con- 
trols as far as humanly possible.” 


Strong Pressure 


It is admitted that present 
U. S. pressures are strong in the 
field of industrial rationing and 
allocations of critical raw mater- 
ials. It is also agreed that where 
our needs and supply sources 
intermesh, Canada will be re- 
quired to “match the substance” 
if not “the detail’ of whatever 
steps are taken across the border. 


“Whether we had signed the 
Washington Declaration or not, 
it’s almost inevitable that where 
we require scarce materials such 
as steel, or other defense sup- 
plies from the U. S., we must 
demonstrate that we aren’t mak- 
ing a more wasteful use of our 

(Continued oh page 3, col. 5) 


Attlee May 
Raw Material 


OTTAWA (Staff) — Next to 
military matters, the most im- 
portant item on the Attlee- 
Truman-St. Laurent agenda was 
raw materials. 

Nothing has worried the 
British more in recent weeks 
than the confusions and contra- 
dictions in United States raw 
material policy. (The Financial 
Post, Dec. 2). 

Canada is very intimately con- 
cerned, especially in non-ferrous 
metals. For the British, tin, sul- 
phur, sulphuric acid, dissolving 
pulps, rubber, cotton lintners are 
all key items. Without them, 
British production could grind to 
a stop very quickly; might not 
get started again for many 
months. 

The result of contradictory 
U. S. policy for Britain has 
usually been U. S. agencies grab- 
bing at every available supply 
source with little regard to price, 
leaving to others only the residue 
after they met what they deemed 
to be their own defense and 
stockpile requirements 


Washington Confusion 


First and most’ important 
thing the British did at Wash- 
ington was to bring together for 
the first time in one room under 
the chairmanship of President 
Truman, the various responsible 
U. S. agencies. This is considered 
an accomplishment of the high- 
est order. In the British view, it 
is the essential starting point to 
bring some elarity out of Wash- 
ington confusion. 

Out of this meeting, seems to 
have come at least two im- 
portant conclusions: 

1. That henceforth, other 
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PRICES 


Synthetic rubber price has 
been boosted by the U. S. Gov- 
ernment—GR-S from 18.5c. a lb. 
to 245c, butyl from 18.5¢c to 
20.75c. Ottawa authorities say no 
price increase is pending for 
crown-owned Polymer Corp. 

Woolen rugs have had their 
third price advance this year, an- 
other 10% at factory*level. Over 
the course of the year, retail 
prices have jumped as*much as 
50% in some lines. Big factor in 
rising prices is skyrocketing cost 
of carpet wool. 

Beef advanced 2c a Ib. at 
wholesale level during last two 
weeks but easier price tendency 
is expected between now and 
first of year. 

Hides advanced another lc at 
New York under very firm mar- 
ket conditions. The increase has 
not been reflected in Canada 
yet. 

Peanuts have become scarcer 
since outbreak in Korea. Biggest 
suppliers of peanuts for peanut 
butter and baking market were 
China and India and both have 
cut off exports. This will result 
in greater import of higher priced 
peanuts from Virginia and Mex- 
ico, with resulting price in- 
creases. 

Processed cheese increased 2c- 
3c a lb. following release of 
cheddar cheese from government 
price controls and consequent 
sharply higher prices. 

Coal chemicals are rising in 
the U. S. Phenol, toluol, xylol, 
crude naphthalene, cresol, cresy- 
lic acid, and ammoniunt sulphate 
have all joined the upward price 
pattern. Ammonium sulphate is 
a major source of nitrogen in 
fertilizer mixtures for the agri- 
cultural trade, 


Have Cleared 


Bottleneck 


partners must be cut in on 
essential raw materials along | 
with U. S. defense and stock- 
pile requirements; not after 
these requirements are met. 

2. That the time has not yet 
arrived when new formal ma- 
chinery for North Atlantic or 
even U. S.-U. K.-Canada control 
of raw materials is necessary. | 

All along, Canada has been in | 
a better position than the U. K. 
because under the Washington 
Declaration we are treated as 
part of the U. S. We aren’t sub- 
ject to export allocations or 
curbs. For the future, it seems 
agreed that at least U. S.-U. K.- 
Canada will work informally to- | 


(Continued on page 3, col. 3) 


Ottawa Queries 
Pension Figures 


Of Provinces 


‘ OTTAWA (Staff)—There is 
considerable scepticism here re- 
garding provincial reaction to the 
Government’s new $388 million 
pension program unveiled last 
week at the federal-provincial 
conference. 

Much of the conference time 
was taken up discussing how 
much more money the provincial 
treasuries would have to pay out 
if they accepted the federal offer. 
This discussion ranged chiefly 
around two alleged extra costs: 

1, Payment by the provinces 
of supplementary benefits to a 
much larger number of pension- 
ers than is now the case. 

2. Payment of medical bene- 
fits to a much larger number of 
pensioners. 

It is admitted here that these 
points have important implica- 
tions for some provinces. But it 
is believed the actual additional 
costs would be much smaller 
than was indicated by last week’s 
discussion. 

Presently, 42% of all persons 
aged 70 or more receive old age 
pensions. The present number of 
282,000 is expected to rise to 
674,000 by 1951 if the 70-and-over 
means test is abolished. 


What About Bonus 


Only three provinces now pay 
supplementary benefits. These 
are: B. C. $10; Alberta $10; Sas- 
katchewan $2.50. These are 
monthly payments above the 
— general federal ceiling of 

40. 

But once old age pensions are 
being paid to everyone in these 
provinces—rich and poor with no 
discrimination as to means test— 
it is a question here whether any 
of these provinces will continue 
to pay a supplemental bonus. Or 
whether there will be any im- 
mediate rush to pay more than the 
new proposed $40 a month means 
test pension to those in the 65-69 
age group. 

Medical payments present 
somewhat similar problem, 

At present, B. C., Alberta, Sas- 
katchewan, Nova _ Scotia and 
Ontario make some contribution 

to medical expenses of aged per- 
sons now receiving the means 
test pension. 

But it is looked on here as 
highly doubtful if these provinces 
will at once extend similar free 
services to all their aged citizens 


a 


—both millionaires and indigents. 


Wait and See 
There is no doubt the provinces 
made a strong point of the higher 
costs they expected to bear within 
(Continued on page 3, -col. 4) 


Gas Turbine May 


Change 


Rail, Coal Firms’ Outlook 


Possible development of an}! 
efficient coal-burning gas turbine 
locomotive with all its implica- 
tions for Canadian railways and 
particularly the domestic coal 
industry has moved one step 
further. An agreement has been | 
signed between Dept. of Mines 
& Technical Services and McGill 
University to design, build and 
test co-operatively an experi- 
mental stationary engine based | 
on a recent invention by Profes- 
sor Donald Mordell, director of 
Gas Dynamics Laboratory at 
McGill. 





The invention, a new heat ex- 
change cycle. exhibited 


Buyers Shell Out For Xmas 


From Toys to Toggery, Buying Ahead of °49 


(By Post Staff Writers and 
Correspondents from 
Coast to Coast) 

The Christmas stocking will be 
well filled this year, and it looks 
as if Santa will have a mighty 
big pack to carry. 

‘A nation-wide survey by The 
Financial Post shows that season- 
al shopping, after a slow start in 
November, has hit a brisk stride, 
will likely exceed last year’s high 
-level. Most areas report credit 
buying strong in spite of govern- 
ment consumer credit restrictions. 
Dollar volume of sales is expected 
to be better than that of 1949. 

Some highlights from The Post 
survey: 

“War scare” goods, like refrig- 
erators and washing machines, 
are in great demand. 

Luxury items, with a few local 
exceptions, are selling steadily, 
with a wide range of high quality 
imported numbers. 

Imports from the United States 
have a strong price appeal, résult 
of upward revaluation of Can- 
ada’s dollar. Buyers find U. S. 
goods cheaper than heretofore. 

Toys in good supply and mov- 
ing rapidly. Plastic items are 
among the favorites. 

Clothing articles find high 
priority in the shopper’s budget. 

The mild November weather in 
British Columbia and the eastern 
provinces delayed Christmas 
shopping. Cold weather on the 


‘ 
Cy 
bs 


prairies brought a rush on cloth- 

ing but lack of snow hit some 

lines such as sporting goods. 
Here is the city-by-city picture: 


Victoria 

Department store sales 10% to 
20% above last year, Jewelry 
sales slightly up. Strong trend to 
refrigerators and other goods that 
were short during last war. Trend 
also to “practical” gifts rather 
than trifles. Installment buying 
on the increase.: 


Vancouver 

Living costs and balmy weather 
(roses blooming) kept people 
from buying heavily in November 
and early December. Rush in 
smaller stores started second 
week this month. Department 
store sales have been running 
at highest advance in Canada. 
Credit buying, slow last month, 
picked up this month, Business 
good in men’s wear, appliances, 
toys, jewelry, fur coats and other 
gift ‘items. Influence of scare 
buying seen in appliance trade. 
Jewelers report shoppers’ pref- 
erence for high class goods. 


ary 

Retail sales outlook in Calgary 
better than ever.. Sales expected 
to hit all time high in almost 
every type of goods. Items for 
wear are popular gift selections. 
Big influx of plastic toys on 
market, Sales brisk in $1 and 


¢ 


$1.50. brackets. Luxury goods 
(sterling and crystal) in good de- 
mand. Radios and electrical goods 
up about 10%. Demand for major | 
household appliances keeps pace 
with supply. | 


Edmonton 

Outlook for Christmas business 
“phenomenal.” Luxury goods 
going strong despite credit regu- 
lations. Cold November moved 
winter clothing. Sale of Christmas 
goods brisk “across the board” 
but buyers are shopping more 
carefully. No “pre - Christmas 
bargains” expected this year. 


Regina 


Poor crop returns coupled with 
credit controls have brought} 


slight slump in retail sales, com- | : 


pared with 1949 pre-Christmas 
trade. Trend is to smaller, less 
expensive items. Sales volume 
slightly down in all types of 
merchandise. Credit buying down 
and payment of accounts slower. 
Imports from U. S., cheaper than 
last year, find favor. 
Winnipeg 

Outlook is for all time dollar 
sales record, in spite of flood 
losses and disappointing crops. 
Inventories are big—brought in 
during late summer, Shopping for 
bargains is noted. Trend from 
luxury buying to home furnish- 
ings and appliances, apparel, Mail 

(Continued on page 3, col. 5) 
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promising results in operation of 
coal-fired gas turbines during 
certain preliminary investigations 
and design work carried out 
over the past six months by 


| Professor Mordell and the Mines 


Branch. 

Keen interest in the project 
has been expressed by W. A. 
Newman, manager of Dept. of 
Research, Canadian Pacific Rail- 
way and S. W. Fairweather, vice- 
president Research & Develop- 
ment, Canadian Nationa] Rail- 
ways. Development of such an 
engine would efféct substantial 
operating economies for the 
railways through use of cheap 
fuel while maintaining a high 
thermal efficiency. Successful 
use of such a coal-fired gas 
turbine would not only forestall 
loss of the remaining railroad 
market for the coal industry but 
would result in the industry 
ultimately regaining much of the 
marketing ground already lost to 
dieselization, it is said. Gradual 
loss of the valuable railway 
market to diesel competition has 
seriously affected the economic 
position of the coal industry. 


3 Fifteen Cents an Issue, Six Dollars a‘ Year 


Higher Sales Tax 
In Next Budget? © 


Increase From 8-10% in Federal Sales Tax 
Seen Behind Finance Minister’s Statement on 


No. 50 


Rents at Federal-Provincial Conference 


Inside 
News 


All-Canadian Seaway? 

If the United States still refuses 
to go for the St. Lawrence Seaway, 
should Canada start the tremen- 
dous project on her own? Is an 
all-Canadian seaway practical? An 
authoritative look at this impor- 
tant topic from all angles (p. 17). 


Ten Best Stocks 

Which 10 Canadian stocks are the 
best hold over the next three 
years? Three years ago, The Post 
put that question to stock ex- 
change members. The time limit 
is up. How do their choices stack 
up? (p. 17). 


Price Control Pressure 
Canadian labor unions have finally 
found something they can all get 
together on—reimposition of price 
controls. One of the most ambi- 
tious pressure and lobbying cam- 
paigns in labor annals is about to 
get under way (p. 14). 


It Isn’t in the Bag! 


An India-Pakistan ~~. in the | likely to be increased. 


repercussions | 


multimillion jute and burlap in- 
dustry is having 
here: already there’s a shortage of 
bags. A detailed report on an im- 
portant commodity (p. 8). 


Inventory Costs 

What is the true meaning of the 
term “cost” in inventory valuation? 
Here’s what the Dominion Associ- 
ation of Chartered Accountants 
says (p. 22). 


‘National List 


Gives Full Data 
Of Advertisers 


The new, revised 1951 edition 
of The National List presents in 
compact, easy-to-find form all the 
essential information on the 2,500 
active national advertisers in 
Canada. 

Cross-indexing of trade names 
simplifies identification of the 
manufacturer and his address; 
chief buying executives and titles 
are given under each company 
name. Also, The National List 
tells who is in charge of advertis- 
ing, and agency and account ex- 
ecutive handling the account. 

In convenient size (258 pages, 
4 ins. by 9 ins.) The National List 
can be obtained from Canadian 
Advertising, 481 University Ave., 
Toronto 2, Ont.; price $3 postpaid. 


By KENNETH R. WILSON 
OTTAWA (Staff) — Watch for 
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higher federal sales taxes in the ; 


next Abbott Budget. 


The tip-off was hidden in last | 
week’s Federal-Provincial confer- : 


ence. 


Finance Minister Abbott ex- 
plained to premiers that he was - 
changing the basis for calculation - 


of new rental agreements. 


The : 


change involved a new definition ; 


of “Gross National Production.” 


In future the basis is to be GNP | 


at “factor cost” instead of the old 
basis of GNP at “market prices.” 

Behind this technical statistical 
jargon is this difference:—that 
the new basis excludes “all in- 
direct taxes applied in the manu- 
facture or sale of goods.” 

To illustrate this change, Mr. 


| Abbott said: “The amount of the 


GNP would be considerably de- 
‘creased if in any year the Fed- 
eral Government were to repeal 
its sales taxes and substitute it 
with an increase in the income 
tax.” 


The more correct inference be- 
hind the change is not that the 


| sales tax will be repealed, but 


that at the next budget it is very 


The present rate is 8%. 
With sharply rising price levels, 


ithe actual amount of the eee a 
‘been diluted. 


Therefore 

likely that something of the aia 
of a 10% tax would be consider- 
ed completely justifiable for 1951. 


There is one further reason why 
|indirect taxes were excluded 


|from the GNP calculation: that a 
| number of provinces are now pre- 





paring to move into the sales-tax 
field themselves. 


Already many provinces and 
|some municipalities have sales 
taxes. But these are presently 
applied at the consumer level. 
| This conforms to present legisla-% 
\tive authority which precludes 
| provincial governments from 


levying indirect taxes on 


ee see WE 


t 


\ 


( 
j 
| 
i 


| 


its, 


citizens. , f 
What the provinces are now} 


| seeking from Ottawa is a con-t 


| stitutional amendment that would} 


ipermit them to levy indirect} 
|taxes on the manufacture or sale’ 
of goods. 


If this authority is granted wil 
requested by various provincial; 


| governments last week) it would} 


clear the way for direct provin-} 
cial or municipal levies on the 
retailer or distributor. ' 


Provinces Have 2 Options 
For Tax Rental Agreemen 


- 


OTTAWA (Staff) — Laid on 
the council table last week was 
the Federal Government’s newest 
“bid” to streamline Canadian 
taxes until 1957. 

Highlight of the new offer was 
a new “option,” based on poten- 
tial tax earnings of each prov- 
ince. The option represented the 
total of these four items: 

1. Estimated 1948 revenue 
from personal income tax at 5% 
of federal tax. 

2. Estimated 1948 revenue 
from an 812% corporation prof- 
its tax. 

3. Estimated average succes- 
sion duty receipts. (Ont. and 
Que. averaged for three years 
1946-49; other provinces, two 
years 1945-47.) 

For nine provinces, it was esti- 
mated that had these taxes been 
levied at these rates, the total 
revenue obtained would have 
been $244.7 millions. Details are 


$17.5 Billion Figure Forecast 


As Canada’s’50 National Output == 


OTTAWA (Staff) — Newest 
estimate of Canada’s gross na- 
tional production in 1950 is 
$17.5 billions. This was disclosed 
officially last week to provincial 


premiers at the Federal-Provin- 
cial conference, 


It is an increase of $500 millions 
over the mid-year estimate. It 
is a jump of $750 millions over 
the original estimate of $16% 
billions made by the Prime 
Minister last February. 


This means a rise of 8.8% in 
G.N.P. over the final estimate of 
$16.1 billion for 1949. 


Proportionately, this increase 
indicates national 
1950 of $14.2 billions against 
$12.9 billions last year. 

In his statement to the pro- 
vincial premiers, Finance Minister 
Abbott also suggested that gross 
national production in 1951 
would be $18 billions. 


This figure is looked on in 


{ 


other informed quarters as being 
far too low. It is now believed 
that the actual figure next year 
will be substantially higher. 


Pace of 


shown in an adjoining table 
(Newfoundland was exclude 
|from this calculation because o 
|insufficient data to compile po 
| tential tax collection.) 

| This “potential” tax revenue i 
| $62 millions less than the amount 
which these provinces will re 
ceive if they accept the minimu 

guarantee contained in neéwes 
Ottawa offer. 

As well as being offered 
| guaranteed minimum tax rental 
based on estimated tax potentia 
in each province, the Federa 
Government gave individu 
provinces a second “option.” Thig 
|option is the same minimum pay4 
'ment they were guaranteed ir 
|the original population and per 
capita gross national production; 
between 1942. and 1948. 

As calculated by federal statis 
ticians, all provinces except On 
tario would benefit by takin 
the latter option. It nets the 
more money than would the tota 
of the various items contained i 
the tax potential calculation 
For Ontario, the tax potentia 
option turns out to be the mos! 
profitable by about $2.1 million 

Here is the record of what i 
offered in the present agreement 
compared with the new propose 

five-year plan, In each case, th 
(Continued on page 2) 


Business ! 


Steel ingot production in October reached 285,655 tons, higheg 
since March, 1950. Cumulative total at 2,736,841 tons up 6% from 


last year, 


Cheques cashed in October at $9,391 millions were 13% over Octo- 


income for; 


ber, 1949. Cumulative total hit new record of $80,313 millions ($70,618 
millions). October increases in all economic areas except prairies. 

Margarine production in November reached 9.5 million Ib. (7.2 
millions November, 1949). Cumulative total at 87.5 million lb. up 
34% from 1949. 

Carloadings in week ended Dec. 2 totaled 81,434 up 3,751 from 
corresponding 1949 week. Both eastern and western traffic higher. 
Cumulative loadings down 1% from last year. 

Electric energy output in October at 4,385 million kwh. was 10% 
over October, 1949, and exceeded only by all-time monthly high in 
May, 1950. Cumulative total of 41,686 million kwh. is 10% over last 
year, all areas sharing in rise. 

Farm prices of agricultural products declined in October, index 
(1935-39:100) falling to 239.5 (247.3 in September; 248.8 in October, 
1949). Index at lowest level since December, 1947 (226.7). Drop 
attributed to lower grain, livestock and potato prices. 

Milk production in September at 1,531 million lb. was 4% lower 
than last year. Preliminary October figures indicate decline of 10%, 
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Men’s Eatonia Oxfords 
in 35 Handsome Styles! 


Here’s varied selection in distinctive, modern shoe 
styles you can depend on for smart, good looks. Fine, 
selected leathers, sturdy construction, plus up-to-the- 
minute designing all add up to the best value you can 


get in the medium-priced 


shoe field, Styles include 


monk straps, ghillie ties, moccasins, bluchers, brogues 


. and many others. . 


. in black or brown calf, kip or 


brown grain leathers. Remember: Your Best Buy is an 


EATON Brand. 


Important Appointments in 


AN N OUNCIN ae Canadian Industry, Finance, 


Canadian Bank of Commerce — 
John A. McDougald, a director. 

Canadian National Railways 
(Montreal) —A. R. Milne, European 
Commissioner of Colonization (Lon- 
don, Eng.), 

Canadian Pacific Railway (Mont- 
real)—-James Muir (president Royal 
Bank of Canada); R. J. Dinning 

=(president, Burns Co. Ltd, Cal- 
gary); H. E. Sellers (president, Fed- 
eral Grain Ltd., Winnipeg) direc- 
-tors. 

R. J. Coghlin Co. Ltd. (Montreal) 
—Blair Dal Russel, assistant to the 

“president. 

Consolidated Mining & Smelting 
~Co. of Canada Ltd. (Trail, Pais: 
=F. L. Hallam, E. G. Randall, assis 
tant comptrollers; L. G. Toms, chief 
accountant. 

Girvan Travel Service (Toronto) 
-—Harry Beesley, travel consultant. 

Household Finance Corp. of Can- 
ada (Toronto) — C. C. Berringer, 
manager, new branch at Dartmouth, 
N.S.; R. A. Roy, manager, new 
-branch in Quebec City. 

Montreal Stock Exclange — Roy 
W. Wilson, partner in Watt & Watt, 
‘Toronto, a member. 

National Council of the Baking 
‘Industry (Ottawa) — Walter D. 
Heagle (Hamilton) chairman; Earl 
Jarvis (Toronto) vice-chairman; 
Harold Willis (Ottawa) honorary 

treasurer. 

Bank of Nova Scotia (Halifax)— 
John L. McCarthy, C. Sydney Frost, 

(Toronto), C. N. Wilson (Saint 
John) and R. A. Joudfrey (Hants- 
-port, N.S.) directors. 


CLASSIFIED 


| ADVERTISEMENTS 


Classified ads cost 8c per word and figure 

for each insertion, Minimum charge $2.00. 

Add six words when box number is re- 

quired. When replies are to be mailed 

te advertiser add 15c, Classified ads 

payable In advance. Contract rates on 
application. 


POSITION AVAILABLE 
HARDWARE MANAGER 


REQUIRED BY LARGE _ general 
wholesale organization covering the 
Province of Saskatchewan, Must have 
~ thorough knowledge of modern mer- 
ehandising techniques and substantial 
wholesale and retail hardware experi- 
ence with sufficient executive ability 
and administrative experience to 
manage all hardware operations. Reply 
stating complete particulars including 
= galary expected. Replies will be kept 
. strictly confidential. 


: BOX NO. 103, 
THE FINANCIAL POST, TORONTO 


FOR SALE 


FOR SALE — REAL ESTATE 
14,400’ SQUARE Industrial Land with 


tebe girs 


PAULPAEADULES AMINE 


.TELEPHONE ADDRESS 
SERVICE 


TELEPHONE ‘ANSWERING 
SERVICE LTD. 

630 ,! W.. Montreal, 
Bloor St. W., PR: 4473 
CAPITAL WANTED 
“testahlished eae ake MANUFA’ pe 8 ee 
“pr commencing a, eee aen fang 
‘only, Bax | aa No. j=. ee 


Avenue, Toronto. 
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Business and Government 


Personal Finance Co. of Canada 
(Toronto) —Leo R. Caron, manager, 
new Shawinigan Falls office. 

Public Relations Society of Am-| 
erica—William E. Austin (Ottawa), 
Canadian vice-president. 

Robert Reford Co. (Montreal)— 
A. M. Dow, vice-president and a 
director. 

Stevenson & Scott Ltd. (Mont- 
real)—Ross N. Smith, in charge of 
new radio-television department; 
Peter R. Lighthall, production man- 
ager. 

Union Insurance Society of Can- 
ton Group—J. W. Price, manager 
for Eastern Canada; N. J. Ross and 
A. Sunter, assistant managers for 
W. R. Brydon, 
manager for Western Canada, R. E, 
Horton, assistant manager for West- 
ern Canada; Colin E. Sword to be 
member, advisory board for Canada. 

United Grain Growers Ltd. (Win- 
nipeg)—P. C. Watt, assistant general 
manager. 

Walker-Gooderham and Worts 
Ltd. (Windsor) — C. F. H. Carson 
(Toronto); Clifford Folger (Wash- 
ington, D.C.) directors. 

Weston Bakeries Ltd. (Toronto)— 
Frank A. Riddell, president. 


Advertising 


I LTS ELIS LE EF 
Eastern Canada Division of Al- 
ford R, Poyntz Advertising Ltd., 
now located in larger, more mod- 
ern quarters at 4109 St, Cather- 
ine St. W., Westmount, Que., as 
move toward expansion of 
agency’s facilities in Eastern 
Canada under F. M. Lalonde, 
managing director. New phone 
number: Glenview 4245-4246, 


Tandy Advertising (Toronto) 
this week broke campaign in 
key dailies, coast to coast, for 
Crosley mantel radios, made by 
Brand & Millen Ltd., 
Branch, The 800-line announce- 
ment was first in series for win- 
ter and spring selling season. 
Point-of-sale material and trade 
paper advertising included in 
campaign. 

* * » 


Walsh Advertising (Toronto) 
for Dad’s Cookies Ltd., Toronto, 
brings half-hour transcribed 
“Hardy Family” program to To- 
ronto’s CFRB for 26 weeks. 
Features original movie cast— 
Lewis Stone, Mickey Rooney and 
Fay Holden, with John Drainie as 
announcer. 


TOWN OF GRIMSBY $20,000 is- 
sue 34% debentures due 1951-60 
sold to Canadian Bank of Commerce 
and J, L. Graham & Co. at 101.06. 
Proceeds for part payment of con- 
struction costs of new community 
centre to cast $65,000, balance of 
which being raised locally. 


U. S. $ Value i in Canada 


Week Ended Dec. 8 
Mon. * .04-14/32 Thur. $1 04-27/32 
Tues. 1,04-26/32 Fri.  1,04-28/32 


Wk's 
Wed. 1.04-25/32 Av. 1,04-25/32 
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How Will Defense Hit Our Economy? Xmas Bonus 
Here’s Way Ford President Sees It 


What’s ahead ‘for Canada 
under a preparedness economy? 
What’s likely te happen to our 
standard of living? In view of 
the current international crisis 
the views of Rhys M. Sale, 
president of Ford ef Canada, ex- 
pressed in Toronto to the Board 
of Directors of the National 
Sales Executives, take on new 
significance. Here is a digest of 
his speech: 


By RHYS M. SALE 

Much as we dislike the thought, 
we know now that some day all 
|the peoples on earth who want 
peace and freedom must come to 
grips with Soviet Russia and her 
satellites, 

I do not mean that I think a 
|third world ‘war is inevitable. 
| Some miracle may prevent it. But 
we live under a very real and 
terrible threat and have no 
alternative but to arm ourselves, 
| militarily, economically and soci- 
'ally, to meet the threat if and 
when it takes aggressive form. 

The sheer weight of manpower 
is on the side of Russia and her 
allies. That advantage must be 
‘outweighed on our side by more 
| and better weapons of offense and 
defense. 

To build up a vast arsenal of 
| munitions and supplies, the demo- 
cratic nations will have to harness 
wealth, productive capacity, ma- 
terial resources and manpower 
on a scale greater than at the 
peak of World War II. 

The defense budget of the 
United States this year is about 
$25 billions, may go to double that 
amount next year. Canada’s 
'spending so far has not been in 
proportion, but the preparedness 
cost in 1951 is expected to go 
above the billion dollar mark — 
a tremendous amount for a nation 
of this size. 


Gigantic Effort 

We in the business world, and 
all the people of the continent, 
must be awakened to the task 
which faces us and made fully 
aware of what this gigantic effort 
to mobilize military and indus- 
trial might will do to our ego- 
nomic life. 

To save our skins and protect 
|our homes, we must be prepared 
to make sacrifices.. These sacri- 
ifices may take the form of a 
gradual lowering of our standard 
of living, and we cannot expect a 
strong upward turn until the 
menace of Soviet Russia has been 
muzzled effectively and for all 
| time. 

The maintenance and improve- 
ment of our standard of living 
depends upon production. The 
more we produce of the things 
that go for human progress and 
comfort, the higher our standard 
of living will rise. When we 
curtail this production, living 
standards level off and descend. 

Production of tanks, guns, ships 
and planes contributes absolutely 
nothing to an improvement in the 
standard of living of a nation. 











Provinces Have Two Options 


Canada’s output of $10 billions 
worth of munitions during World 
War II created a vacuum that can 
never be filled. We used up price- 
less quantities of raw materials 
and human energy without get- 
ting in return a single thing to 
make our homes more comfort- 
able, our lives more rewarding, 
our future one speck happier. 
But we did get in return a 
measure of short-lived security 
against those who would have 
deprived us of our freedom, 
What It Means 

Now, very much against our 
will, but absolutely necessary to 
our security, we have begun an- 
other perigd of military produc- 
tion, We have begun to drain off 
manpower for the armed forces. 
We have begun to divert ma- 
terials to defense needs. 

Let me cite a few simple facts: 

Cartridge cases for ten rounds 
of rifle ammunition require as 
much brass as an alarm clock. 

—There is more steel in a light 
machine-gun than in a_ baby 
carriage. 

—An anti-tank gun takes more 
steel than 25 or 30 refrigerators 
or washing machines. 

—More aluminum is used in 
building a single heavy bomber 
than would be employed in 
Canada’s kitchen utensil industry 
in a week. 

—A 33-ton tank requires as 
much steel as 22 automobiles. 

—A jet plane plant in Toronto 
will employ as many workers in 
1951 as we have on our payrolls 
in Ford of Canada, currently the 
largest employer of labor among 
all Canadian manufacturing com- 
panies. 

Wars Needs First 

The inescapable effect of a war 
preparedness program is that it 
drains off raw materials, produc- 
tive facilities and human effort 
from the needs of a peacetime 
economy. It takes absolute 
priority over everything else. 
~ If there is just so much steel 
available, the needs for guns, 
tanks and destroyers will come 
first, and only what is left over 
can be used for automobiles and 
refrigerators and a thousand and 
one other things people would 
like to have. 

Brass will go into cartridge 
cases, aluminum into bombers. If 
there are just so many workers in 
our national labor pool, a lot of 


them will go to work building | 


tanks instead of automobiles, jet 
planes instead of pots and pans, 
guns instead of gadgets. 

We might as well face the fact 
that as major defense programs 
get rolling, there will bé a pro- 
portionate falling-off in civilian 
production. 

The process will be gradual. 
Some orders for war materials 
have been placed in Canada, but 
very largely in plants and ship- 
yards owned by the Government 
and maintained as. part of our 
arsenal system. Relatively few 
orders are in the hands of private 
firms. 


For Tax Rental Agreement 


(Continued from page 1) 
guaranteed minimum for each 
province is shown, as well as the 
-estimated actual payments that 
would be made in 1951-52 (the 
first year of the proposed new 
five-year pact). 


NEW AND OLD FEDERAL-PROVINCIAL 

TAX AGREEMENT 

(Millions of Dollars) 
Guaranteed 

Min. Payts. Payts. in 1951-52 

Proposed Under Pro joand 
New Present 

ee. Agron Agree. dares. 

9.2 9.6 2 


2.9 3.0 3.1 
15.7 16.4 16.8 
isé 13.4 


89.3 
101.8 105.3 


19.9 
20.6 
21.5 
32.0 

331.2 

In his speech introducing the 
new proposed basis, Finance 
Minister Abbott made a strong 
plea for the advantages of con- 
tinuing, and if possible, extend- 
ing the present tax rental plan. 

He contended that “at no time 
in the past half century has the 
Canadian peace-time tax system 
as a whole been a more efficient 
and equitable instrument, nor has 
it been better adapted to promote 
the economic development of the 
country at the present time.” 

He noted that in 1940 the Fed- 
eral Government, seven provinces 
and several municipalities were 
all attempting to tax personal 
incomes, “Today there is only 
one personal income tax in Can- 
ada, the federal income tax.” 

“In 1940, the Federal Govern- 
ment, all of the nine provinces 
and a good many of the muni- 
cipalities were attempting to tax 
corporations on one. basis or an- 
other, or to speak accurately, on 
several different bases. Today in 
eight of the provinces there ig a 
uniform tax of 5% on corporate 
profits co-ordinated with the fed- 
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eral levy on corporate profits. 


While in Ontario and Quebec 
there are various specific or gross 


“restraint and reasonableness” 
shown by the two _ provinces 
which did not enter the 1947-51 
agreements. He argued “that as a 
result of these agreements and 
of other developments, we have 
made a good deal of progress in 
reducing the evils of multiple 
and conflicting taxation. The 
taxpayer has still a heavy burden 
to carry, but'it is a good deal 
less vexatious than it would have 
been under the conditions of a 
few years ago.” 

Here are Mr. Abbott's details of 
the new proposals: 

“We contemplate an agreement 
along substantially the same gen- 
eral: lines as the present agree- 
ment. With regard to the pro- 
vincial undertakings, a province 
wishing to enjoy the benefits of 
the agreement would undertake 
not to impose personal income 
taxes, corporation profits taxes 
and corporation taxes for 1952 to 
1956 inclusive. If it wished to 
accept the option of renting its 
rights in the _ succession-duty 
field as well, it would undertake 
not to impose succession duties 
in respect of successions arising 
from deaths occurring between 
April 1, 1952, and March 31, 1957. 
On the other hand, if it prefers, 
it may continue to levy succession 
duties on any basis it seems fit, 
in which case there would be a 
reduction in the payments it 
would otherwise receive equal to 
the total amount of the credits 
allowed by the Federal Govern- 
ment for duties paid to the prov- 
ince in respect of successions 
arising from deaths occurring 
during the five-year term of the 
agreement. 

“The specific offer we are.now 
making is that the guaranteed 
minimum payments under the 
new agreement should be raised 
by at upwards the present 
guaranteed um payments 
by the ratio of increase in gross 
national production per mip 


taxes on corporations as well as | and 


the 7% tax on corporate profits, 
the latter is not greatly dissimilar 
from the uniform profits tax in 
the other provinces.” 
(In using an estimated “tax 
potential” of 84% on corpora- 
tion profits to construct its new 
‘option,” the Federal Government 
calculates that present corpora- 
tion taxes in Ontario and Quebec 
are at an over-all level of 8%%. 
That is: 7% flat-rate tax plus 
142% for specific or gross taxes.) 
.Mr. Abbott paid tribute to the 


words, the guaranteed minimum 
payments are being brought up 
to date, that is to say, up to the 
year 1948. Any province wishing 
to enjoy the benefits of a new 
agreement may therefore select as 
its guaran jum payment 
under the new agreement the 
amount of its present guaranteed 
minimum payment adjusted up- 
ward to a 1948 basis in the way 
I have described. 

“We are, however, providing an 


> 


provincial population 
tween 1942 and 1948. agp | 


Sy eS hy, 


I have no knowledge of any 
major order for military vehicles 
having been placed so far with 
any Canadian automotive firm, 
although it has been widely 
rumored that our plants are being 
geared for the purpose. Mention 
has been made of an allocation of 
$36 millions in the defense budget 
for the development and produc- 
tion of military vehicles, but if 
an entire program of such pro- 
portions were placed with one of 
the major producers, it would 
represent only a fraction of a 
year’s production from a single 
plant. 

It simply is not possible, in 
most industries, to stop making 
civilian goods one day and start 
in making military items the 
next. In the-motor car business, 
for example, there would be 
months of planning and tooling 
before the first war unit would 
come off the line. 

The first effects upon the 
civilian economy will not result 
from a change-over of productive 
capacity to defense orders, but 
from gradual diversion of stra- 
tegic materials from peacetime 
to defense needs. The blow will 
fall heaviest upon users of steel, 
copper and brass, aluminum, and 
other metals. 

Steel already is in extremely 
short supply, largely because of 
munitions programs already 
underway in U.S. and because of 
defense stock - piling in that 
country. 


Steel Is Key 


At no time since the end of the 
war has there been an actual 
surplus on this continent. There 
have been many times when the 
automobile manufacturers, for 
| example, have operated on a 
hand-to-mouth basis. 


The steel uncertainty is seri- 
ously hampering U. S. and Cana- 
dian auto manufacturers in plan- 
ning their forward schedules. In 
our company, we can look ahead 
no farther than a couple of 
months, but we hope to maintain 
moderately high schedules next 
year. Nevertheless, I doubt 
whether as many cars will be 
produced in North America in 
1951 as have been built this year. 

A slow tapering-off process in 
civilian production seems un- 
avoidable. The simple truth is 
that, in spite of the tremendous 
expansion of North American in- 
dustry during and after World 
War II, we still lack adequate 
capacity to support both an all- 
out defense program and an un- 
precedented civilian demand. 

We can take some comfort from 
the fact that both the U. S. and 
Canada are in better shape to 
meet the situation than we were 
in 1939, but — I hate to admit it 
— we may be entering an era in 
which our economy will level off. 
We undoubtedly are approaching 
another crossroads on the road of 
national progress. 

The situation presents a major 
challenge to all of us in business. 


additional option. Since the pay- 
ments under the agreement are 
primarily for the rental of tax 
fields, it can be argued that a 
more up-to-date evaluation of 
the rental value of these tax 
fields than the one which is in- 
cluded in the first option pro- 
vided under the present agree- 
ments should be developed. You 
will recall that this was based 
on actual tax receipts by the 
provinces from income and cor- 
poration taxes in 1940. This argu- 
ment seemed to us to be a valid 
one and we are therefore provid- 
ing that any province may, as an 
alternative to the option I have 
just outlined, take as its guaran- 
teed minimum annual payment 
the sum of the following amounts: 


1. The yield of a personal in- 
come tax at 5% of 1948 federal 
rates applied to 1948 incomes in 
the province. 


2. The yield of a tax of 812% 
on corporation profits earned in 
the province in 1948. (The rate of 
812%, 1 might explain, is taken 
as a fair measure of the corpora- 
tion tax potential and takes ac- 
count of the separate or specific 
taxes traditionally levied by 
provinces as well as taxes on 
corporate profits). 

3. The average revenue receiv- 
ed by the province from succes- 
sion duties. (For the agreeing 


Plans Spread 
In Canada 


Christmas bonus time is here 
again and Santa’s bonus pack 
seems to be getting heavier every 
year. But it’s not so much a 
case of fatter cheques or heavier 
turkeys ‘this Christmas—although 
this is true in some cases—as 
heavier employment and_ still 
more companies electing to start 
on this Christmas goodwill 
gesture to employees, 


A survey of the Toronto finan- 
cial district including banks, in- 
surance companies, brokerage 
and investment houses, a sample 
section of mining and industrial 
firms, shows the bonus trend 
moderately upward from last 
year, reflecting a generally better 
business year. Biggest boost 
shows among. brokerage 
banking firms. 


One of the largest Canadian 4 


banking companies has jumped 


the Yuletide extra from 5% to|@ 
8% of a year’s salary, another |# 
Others which are | # 
just duplicating last year’s pay- | #4 
ment have announced better- | 


from 3% to 5%, 


than-average salary boosts, 


Boost Payments 


Every brokerage house con- |# 
tacted reported sizeable jumps in | 


bonus payments both on an 
annual basis and for Christmas. 
On the average, bonuses over the 
year work out to about two 
months extra salary 


month’s extra this Christmas. 
Several houses throw in turkeys 
as well. Because of the sharp 
ups and down in their type of 
business, 
are paying extras when business 
is good. One firm pays an extra 
25% of week’s salary to em- 
ployees who work the entire’ 
week, including Saturdays. This 
is to counteract heavy absentee- | 
ism on Saturdays. 


Investment houses and insur- | 
ance companies are pretty well | 
maintaining last year’s bonus | 
rates. Some firms base payments 
on salaries, others on number of | 
years service. Several of the in- 
surance companies pay a straight 
extra of anywhere from $10 to 
$25 per employee. 

Consolidated Mining & Smelt- | 
ing Co. will pay a bonus of $75 | 
to employees at Trail, Kimberley | 
and certain other operations who | 
started work before Jan. 15, 1950, | 
On top of this the company will | 
distribute over 55 tons of turkeys 
to married employees and single 
employees with dependents, com- 
pany pensioners and widows. 

Another large mining house 
with widely destributed holdings 
in both base metal and gold 
mining operations will pay a 
week’s salary up to $50 w 
salaried employees and will pro- 
vide turkeys at the mines to 
married employees. Another 
large base metal operator will | 
pay the usual $25 extra to all| 
employees. 





provinces we have taken the 
average of the revenues received 
during the last two years before 
their succession duties were sus- 
pended, and for Ontario and 
Quebec, the average of the three | | 
fiscal years 1946-47, 1947-48 and | 
1948-49). 


4. Statutory subsidies payable 
to the province for 1948. 


“We would propose to continue | 
the provisions of the present | 
agreements relating to taxes on | 
profits derived from logging and | 
mining operations and the ancil- 
lary provision of our law which 
authorizes us to share our net 
receipts from taxes on certain 
stipulated income of certain pub- 
lic utility companies.” 


Mr. Abbott also stated that two 
changes would be made in the’ 
bases for calculating annual 
changes in the rentals payments. 


1. Gross national production 
will in future be used at “factor 
cost” instead of “market prices.” 
(This simply means deducting 
the total of indirect taxes paid in 
the manufacture or sale of goods.) 


3. In future, adjusted payments 
will be based on a_ two-year 
moving average instead of a 
three-year average as at present. 
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What Eeortaaal Could i alse rere 


By. % 
Personal 
ce. Tax 


61 
803 
605 

7,743 
14,691 
1,676 
cccccccccce 1,306 
peeeevesecea/ 2,018 
eeereeeseeel \3,571 


Total 32,363 


By s: $% 
Corp. 
Tax 


I. oes 


. ¥. 

. & 

[oe 
Que. 
Ont. 

Man. 

Sask. 


Alta, 
B. C. 


eereeeeeee 
eeeeeeserees 
eeteeeseeese 


1 ) 
4,02 770 7,602 
3,343 
45,603 
67,566 
7,170 
4,537 
7,464 
21,151 


161,179 


New 
Guaranteed 
Minimum 
Payments 


2,911 
15,666 
12,758 
84,598 

101,801 
18,855 
19/831 
20,243 
30,229 


= 
Succession 


uties Totalt 


140 


875 
10,916 
16,389 

780 

658 

993 

2,260 


34,102 


6,455 
67,129 
101,801 
11,342 
8,432 
12,493 
28,345 


244,739 306,892 


+ Newfoundland excluded from this calculation because insufficient 


data available. 


t Includes statutory subsidies totaling $17.1 millions for all provinces. 


WANTED 


INLAND SHIPPING BUSINESS 


Wanted to purchase outright or into established In- 
land shipping business having one or more ships with 
traffic between Canada and U.S.A. Reply in confi-. 


dence. 


Norman S, Brooke, Manager 


INDUSTRIAL DEPARTMENT 


618 St. James Street W., Montreal, 


aN FRY ide ati: 


Bae rh eee 


GUARDIAN TRUST CO. 
PLateau 8251 


KARTE i RRR SPREE to RRB SC 


and | 


including | Saw 
anywhere from two weeks to aj} 


more and more firms |3 


THE MAN IN A R-U-S-H 


Can Whisk Through a List of Christmas Shopping in 


CLUB 391 


Simpson's Christmas Gift Service for Men Only 


Gifts for everyone from every corner of Simpson's 
— and just one visit can see your Christmas shop~ 
ping done. It's quick... it’s easy...and there's 
no service charge when a man shops at Club 391, 


SECOND FLOOR 
CENTRE 


Specialists in 
BOILER ROOM RENOVATIONS 


Consult 
POWER PLANT CONTRACTORS 
LIMITED 


983 Pape Ave. Toronto, Ontaso 


Printing Seriitee aud me 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: AD. 5981 MONTREAL: MA, 2331 HAMILTON: 2-0901 


B. C. AND ALTA. REPRESENTATIVE 


Manufacturer's agents covering wholesale furniture and 
building supply outlets, can carry additional lines selling 
to wholesale or retail trade for B. C. and Alta. 


BOX 97, THE FINANCIAL POST, TORONTO 


POSITION WANTED 


Leading Latex Foam Manufacturer requires man with Furniture sales experi- 
ence. Knowledge of furniture manufacture and design advantageous, 
Company has pension plan, group Insurance, etc., and offers good oppor- 
tunity for advancement in a rapidly expanding organization. Give full 
particulars as to experience, references, salary expected, and enclose 
@ recent photograph of yourself which will be returned. Your application 
will be treated in confidence and successful applicants will be granted an 
early interview. 


BOX 106, THE FINANCIAL POST, TORONTO 


L. A. ARGON 


NOW prooucep in canapa! 
+. at Canada’s first and only Argon plant 


Canadian users of Argon are now assured of a constan’ supply 


of “welding grade” and “lamp grade” Argon, from Canadian 
Liquid Air’s new, modern plant at Hamilton, Ontario. 


To ensure the highest possible quality, Canadian Liquid Aig 
has set up a system of rigid analysing and performance 
testing procedure. Tests are made at every step of the 
production, and a record of each cylinder of gas is certified 
by the test chemist’s signature. 


To augment its own strict tests, the company has also 
arranged for frequent spectrometric analyses by a leading 
university. Analysis of welding grade Argon by this method 
has established a purity of 99.99%. L. A. customers are thus 
assured of the highest quality Argon available. 


By purchasing L.A. Argon you will have a guaranteed 
Canadian source of supply, free from variations in customs 
and import regulations or dollar exchange rates. 


‘ Canadian LIQUID AIR Company 


LIMITED 


St. John's Sydney Hellfax Moncton Guebec Sorel Moniresi Torente 
Homilton = London 
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Fe _________| 


York Knitting Mills Directors 


C. M. KING C. S, McMASTER 


J. D. Woods, President of York Knitting Mills Limited, announces the election of two 


company executives, Mr. C. M. King and Mr. C. S. McMaster, to the Board of 
Directors. - 


sible 
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A CALHOUN GIFTICKET 
FOR A STETSON OR BATTERSBY HAT 
$8.50 to $20.00 
SILK TOPPERS OR OPERA HATS $20.00 


COLLAPSIBLE 
FROM ENGLAND 


ENCLOSED WITH A SPECIALLY 
DESIGNED HAT BRUSH 


fi 


CALHOUN’S 
Snibe Hat Sheps Kid 


96 YONGE ST., TORONTO, ONT. 
EL. 9991 
also 


LONDON HAMILTON WINDSOR 


Cost Pressure 
Boosts Prices 


Qn 1951 Autos 


After holding the price line for 
more than two years, through 
Wage increases and constantly 
rising material costs, most of the 
automobile industry, by this 
week, had given in under the 
pressure, 


Most of the so-called inde- 
pendents had already boosted 
prices. .This week, two of the 
“Big Three” followed suit; Ford 
reversed a hold-the-line policy, 
announced increases of 442%-6%. 


G.M.’s increases on Chevrolets 
and Pontiacs will run about 4%, 
(against 5% in the U. S. for both 
G.M. and Ford). The Chev will 
be $89-$94 more: Pontiac, $84-$89. 
New models will be coming out 
next week, 


New prices for Buicks and 
other G.M. models will not be 
announced until Jan. 20. 


Chrysler, the other member of 
the Big Three, has so far been 
silent on prices. New models 
won’t be out until next month. 
An announcement will be made 
| then. 


If Chrysler follows suit, this| 
| will just about make the increases | 
industry-wide. Studebaker was 
still to be heard from at midweek. 


Said Rhys M. Sale, President of 
Ford of Canada in announcing 
increases of 442%-6% ($100 on 
Fords and Meteors; 
| Monarchs and Mercurys): 


“They are the first upward | 
adjustments in the prices of our 
cars since August, 1948, and it 
will be récalled that we vol-| 
untarily cut our prices by $30 to 
$114 in April, 1949. Even with! 
today’s price increase, a 1951 | 


Ford custom Fordor, for example, | 
is only $50 higher in list price | 
than the sgomparable model in 


August, 1948. 


“Over the entire period since | 
August, 1948, while prices of 
almost every other commodity 
have been shooting upward, we} 
have by strenuous effort held the | 
'price line on our cars and have} 
‘actually made reductions. We| 
‘have been helped by record- | 
| breaking production and _ sales, | 
and by wonderful teamwork | 
within our organization to im-| 
| prove manufacturing efficiency. 
| Unfortunately, we have now 


| reached a point at which these) 











| factors can no longer completely | aat 


‘offset steep cost increases, | 
| “Pensions, insurance, wage and | 
salary khoosts and other benefits | 
| extended to our more than 14,000 | 


Ottawa Queries 
Pension Figures 


Buyers Shelling Out 


| In Christmas 


(Continued from page 1) 
order business in rural areas 
equal to 1949. 


Toronto 


Sales, slow in November, took 
a spurt in December. Outlook “a 
little better than last year.” Toys 
moving particularly well, some 
lines in “terrific demand.” Assort- 
ment of goods generally better | 
than last year. Picture for luxury 
goods confused, some items doing 
better and some not so well as 
1949. Big stores find little change 
| in installment buying; smaller 
& | stores report falling off. This is 
| offset to some extent by “charge 
accounts.” Sporting goods and 
traveling goods lag behind last 
year. 


Department stores doing a little | 
better than last year; mail order 
business just as heavy. Prices on 
most items up from 5% to 10%. 
Dollar volume will therefore be 
higher. 


Clothing demand is varied. No 
special runs this year on particu- 
lar items like dressing gowns or 
coats, the case in previous years. 
Fur coats are a little better than 
their own borders if they accepted | last year. Wholesale sales of wool- 
the federal offer. But there is a|}en goods lively. Prices at that 
disposition here to wait and see| level are up about one third but 
what figures are actually pro-| retailers have averaged prices of 
duced in the next few weeks and| old and new stocks. Higher oclees 
months to support these conten-| of woolen goods have started a 
tions. turn to synthetic substitutes, 

In the joint parliamentary re- | 


JOHN A. McDOUGALD 


has been elected a director of 
the Canadian Bank of Com- 
merce. 


' 


(Continued from page 1) 


pension for all persons over 70 
and a similar amount for means 
test applicants 65 to 69, it was 
estimated cost to the provinces 
would be slightly less than the 
$32 million they are paying as 
their share of the present system. | 

To confirm this forecast, it is! 
pointed out here that with peak 
employment, it is likely there 


Console types are slow but mantel’ 


Ottawa Firm 
On Controls — 


(Continued from page 1) 





at work than was estimated when | are, We don’t necessarily need to | 
the report was. prepared last| follow their methods. Bui we've | 
Summer, Thus, the number of] got to produce the same end- 
— in this age “— apply- results.” 

eee rites may be smaer! There is no belief here now| 
a wait is ee 427,000 | that Canada will Tequire any | 
persons in Canada aged 65-69 in| add a aaa’ a pane 
1951. Last summer it was esti- | PTIOT Feb a arhament | 
mated that about one third (142,- | meets on Feb. 24. ; 
000) would be applying for|__ Present powers, vested in Mr. | 
means test pensions. |Howe under the Essential Ma- 


terials Act, would be of no use| 
OSC Otpions 


for over-all price and wage con- | 
trol. This act permits price and | 
| allocations contr in | 
DESPINA GOLD MINES by agreement | : ene ee 
ed Oct. 31, 1950, granted to Harlake 


essential materials and _ sub-| 


Holdings Ltd. a further extension of 90| stances. But it gives no power | 


days on payment falling due Nov. 1, 1950, | j . i 

and a similar extension on all gubssquent | to control prices over ‘articles | 
payments, so that the payment originally | and things. ’ There is no power | 
due May 1, 1950, and extended to Nov. i,| tg control wages "| 


Splurge 


cut budget sales in electrical |” 
appliances but over-all business ~ 


counteracts this decline. 


Montreal 

Business as good as last Christ-| | 
mas season, but not likely to be) 
better. September rush in luxury | © 
items, to beat higher taxes, .was| 
much like Christmas season. “We |’ 
are hoping to hold our own with | : 
last year but don’t expect a better | © 


2 
models go better. Credit curb has| = 


| 


season,” were one typical dealer’s| © 


words. Going well are gift items; = 


—novelties, tables, lamps, radios, | 2 
jewelry. Eye-catching stuff from) © 


Europe is on display but expen-| © 
sive goods are scarcely keeping) © 


pace with last year. Lower priced | 
items are ahead of last year. Fur | 
Sales are up for the year but! 


slightly down for the holiday | : 


period. 


Charlottetown 


Outlook not so good this year. | . 


With potatoes selling at 30c a 


bushel, money is tighter than last | : 
year. High prices for livestock) ~ 
offset this to some extent. Appli-| | 





ances moving well but luxury |= 


lines like jewelry and fur coats) 


a 


slower. No scramble for goods) 


that might be war casualties. 


St. John’s le 


Newfoundland outlook uncer- | 3 


tain, but 1950 seems up to 1949; | 


unlikely to be better. Drygoods| ; 


had little effect on buying. 


, Boom continues to television| moving best. Fancy goods hold) * 
$115 on/| Port which recommended the $40) sets, radios and record players. | firm. Mild weather has apparently | 


| 3 


eventually if a real emergency | 


develops. But not yet. 


|e 


It’s certain that for tne time) % 


being, whatever controls 


we| = 


have, will be exercised through | © 


Department of Trade and’ Com- 


merce. Existing price and rental | ~ 


controls now remaining in the 


| will be even more pensions 65-69} resources and supplies than they | old Wartime Prices and Trade. . 


Board will lapse, according to. 4 


present schedule. 
No Steel Controller 


There is no new plan as yet| _ 


at Ottawa to revive these. 
Another important straw in 
the wind is the Government’s 
determination not to 
“first-line” outside 
until it senses a much more) 
serious emergency. 


; 
| 


Thus there’s to be no naming | 


of a steel controller at the! Steel Division” in the Depart-;a stage (even in steel) where we 
'ment of Trade and Commerce is | need men with comparable power 
This week’s appointment of! indicative of the Government’s|and authority to that given to 


present time. 


enlist | 
manpower | — 
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H.R.'S Gift Secretary 
Will Shop for You! 


MR. CHRISTMAS - SHOPPER ... if gift 
problems vex you may we suggest that 
you consult our Gift Secretary, and she will 
be pleased to assist you in the suggestion 
and selection of gifts . . . or simply tele- 
phone* to her and she will do the shopping 
for you. 


Every gift . . . will be wrapped 


in our Blue-and-Silver Christmas 
cheer . . . without extra charge. 


*Telephone ... AD. 2021 


HOLT RENFREW 


scommesYonge at Adelaide x 


enneth Harris as “Director of! view that we haven’t yet reached | wartime “controllers.” 


EMBURY LAKE MINING by agreement 
| dated Apr, 30, 1950, Tidewater Securities 
| Ltd. purchased 100,000 shares for $5,000 
payable forthwith with option on a further 


|employees in 1950 alone have}, 
added $7,500,000, or better than 


1950, is now due Feb. 1, 1951. 


Nor is there any talk as yet 
in Ottawa of setting up a sepa- | 
rate control for 


FOR SALE 


18%, to our annual labor cost. 


civilian as 
870,000 shares at 10c payable upon requisi- 


NEAR OAKVILLE ON THE LAKE 


CREE EER ORE RS RRR 


SARGERAS AN AIRS ARRRENERI RENIN SREB MOEN EAMES SNS SEND 
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|against defense needs. 


tion provided that the underwriter is not Such a decisi ld 
cision woul come | 


—— to purchase more than 100,000 
; : ‘ shares in any one month and provided 
“There is not a single item); that all optioned shares not purchased ty 
which goes into the manufacture | Am Mie, be null and void, 

t x that do not NG MINES by agreement dated 
of a car or truc es | Oct. 10, 1950, amended Nov. 27, 1950, Beau 


. id a year | Investors Ltd. received option on 1,000, 
cost a lot more than it did y | shares being 800,000 aces at 33c, poet a 


ago. The price of rubber is almost} 200,000 shares by Dec. 8, 1950, ' 100.000 


. > ~ | ® a - 
ago. The price of wool is afmost | 1951, and 100,000 canton at ae onvneay het 
double. Copper has gone up 50%,| Aug. 8, 1951. With payment for first 
| 400,000 shares at 33c, option will be granted 
| on further 100,000 shares at 40c payable by 
| Jan. 8. 1952. B.A. Hutchison is entitled | [surance «  « 
e a : rchase optiomed shares with no pric : 
costs, 1s now up 13% and will go spread, only payment of transfer int oat | Labor Roundup. 14 
higher. Freight rates are up 20%. aaa ial INDUSTRIALS 
wer ( NES by agreement dated | 
It costs us more for coal, power, July 25, 1949, Joseph Mercier purchased | Abitibi. ..., 4 Dist. Corp... 
taxes, and everything else. 100,000 shares at Se and a further 100,000 | Aluminum Co. . es re ss 
|shares at 5c under option. Agreement Dom. Str. Steel . 
“We have done our best to help | amended | providing a further options | A < — Textile ... 
j ” - | payable ; Shares at 10c by Dec, 31, | Argus Corp. . . eo * 
control inflationary trends 11 1950, and Mar. 31. 1951: 100,000 each at | B.C. Elec... 5 Imp, Varnish | | 
Canada, and will continue to | a aad De a 30c by June 30, Aug. 31, Oct. | Brewing Corp.. 9 Mersey Pap. 19, 
so, but no company can go on); 950. between Joseph Mercier'and | Canbri Manuf. "24 Murphy Paint < 2 


: =e y Sept. 8, 1950, between Joseph Mercier and | Canbri Manuf. . 24 
indefinitely absorbing tremen-| Forest Financial Corp., Mr. Mercier sells | — a ss 10 ana 

eg . ” 20.000 shares at 10c pavable by Nov, 1, | Can. For. Inv, ¢ 8 .S. Lt .& Pwr, 
dous increase in costs 1950, and option granted on 80,000 shares | Can. Iron... .20 Ogilvie... . 
at 1lc payable by Nov. 30 and Dec. 31, 1950. “s+ + «4,8 Saguenay Pwr. . 

LUN-ECHO GOLD MINES 600,000 shares | COnS. Glass . . 9  S. Can. Pwr. . 

capital stock offered to Mosher Long Lac | Corb Scot. Union .., 
Gold .Mines shareholders under propor- Stand. Paving . 
MINES AND OILS 


tionate subscription rights and 490,466 
shares were subscribed under rights with 

balance of 109,534 shares sold to Elaine | Anacon Lead. . 31 North. Can, . 30, 
Agency Ltd. No options on 1.800,000 shares | Barvue... Nubar 

at 10¢ to $1 have been exercised and, on! Dome...... 30 
Aug, 25, 1950, company granted extention | Dom. Magn... 5 
of 60 days for exercise of options to Elaine | Gen. Pete... . 24 
Agency Ltd. Date for exercise «” first | Gt. Plains... : Upper Can.... 
option is Dec. 30, 1950, and all sur « ‘ent | Mindus Corp... Yale Lead... 
installments are advanced 120 da, Nesb. La Bine . 


Everything Costs More 


Look For It Here 


Dec. M, 1950 
REGULAR FEATURES 


Adelphi... .13 Mining . .. 30, 31 
Advertising... 2 Market C’ment . 29 
Banking 21 Others Say .. 6 
Construction Tr. 15 Oil Production 
Editorials .... 
Grain 


oa 
Provincial Rdup. 
Quotations ... 
What's New .. 
You Asked Us. 


lead by a third, zinc by two 
thirds. Steel, including conversion 


Anglo Newf. .. 
Anglo-Newf, . . 2: 


PYJAMAS 


Imported English 
\ poplins of superb 
quality. 


Front entrance with wide circular drive 


Raw Material 
Bottleneck 


(Continued from page 1) 


Reeves MacD. ; 
Siscoe Gold ., 


gether where necessary; else- 
where there’ll be the fullest ex- 
change of information. 


Later, it may be necessary to 
sort out just where’ various 
agencies fit into this picture. All 
have ideas as to how interna- 
tional allocations of scarce raw 
materials should, or must bé con- 
trolled. These will be aired at 
the International Commodity dis- 
cussions in Washington this 
week. 


For a Merry 
CHRISTMAS 


DEWY FRESH FLOWERS 
_AND FLOWERING PLANTS 


SHIRTS 


Fine English Broad- 
cloth in Stripes and 
Plains. 


ai $H-50 


Solid stone Nautical House and barbecue on the lake shore 


Starting Point 


But the starting point seems 
to have been to straighten out 
U. S. thinking and agree that at 
present, a formal “combined 
board” approach would do more 
harm than good. 

Chief reason for outlawing 
international combined boards 
for the present, is the shipping 
situation. 

In the last war the basic factor 
in successful operation of com- 
bined boards was the complete 
control of world shipping held 
by U. S.-U. K. The Allied Ship- 
ping Board had a _ complete 
monopoly of shipping bottoms. 

If any single country tried to 
hold out on raw materials, the 
poo] at once applied the monop- 
oly sanction of shipping control. 
Recalcitrants were invariably 
brought into line. 


SWEATERS 


‘~ Lamb’s wool fine 
jersey knit by 
Morley of England. 
Sleeveless, sleeved 

|| and cardigan. 


‘tales $650 


STORE HOURS — DAILY TO 6.M. 
FRIDAY AND SATURDAY TO 9 P.M. 


1115 $T. CATHERINE ST. WEST 


“teh 


@ THE MOUNT ROYAL HOTEL 
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South exposure overlooking velvety lawns and lake 


$125,000—One of the finest homes on the Lake Shore highway; a proached through tree- 

lined drive; architect designed; modern and up-to-date in every detail; located on 4 acres 

of beautifully landscaped grounds with fine shoreline. Extra 5 acres if desired. 

SOLID brick Georgian with large entrance hall and exceptionally fine powder room; 
living room with open fireplace, to tiled floored glassed-in heated sunroom, overlooking 

lake; 25’ dining room with open fireplace, en suite with conservatory overlooking lake; 

ultra modern butler’s pantry, kitchen and breakfast room. 

UPSTAIRS, 18’ square master bedroom with open fireplace, dressing room and 4-piece 


bathroom; 2 large family bedrooms, each with bathroom, library 24x30, panelled in knotty 
pine. Servant’s quarters separate. 


EXCEPTIONALLY fine basement; oil heating; 3-car 
shower; ultra modern shore cabin and barbecue. 


PHOTOGRAPHS and colored moving pictures may be seen by appointment. 
ASK FOR A. E. LePAGE PERSONALLY 


A. E. EPAGE 


REALTOR 
Sole Agent 


ag 
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’ Today, no such sanction ap- ; ONGE ST. TORONTO ELGIN 
plies. Hence it’s argued that there se 
is no effective way in which key ELE: 
raw materials could be allocated. 


What’s needed is closer co- 
operation, freer exchange of in- 
formation on each others’ needs 
and purchases. 


And the starting point is the 
conflicting agencies in Washing- 
ton itself. 

To have made_a start in this 
direction is one of the most im- 


portant single results of the 
Attlee visit. 
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LABORATORY INSTALLATIONS 


Laboratory fixtures made in Canada by. McKay are the 
best obtainable. Let us help you plan your lab. 


FRANK G. MKAY co. LTD. 


36 Wellington $t. E. * ‘Elgin 6035 Terento, Ontario 
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CPR Dividend Stock Dividend- 


|| Expansion Program Hinted Ge Dn improve |For Alanna Cot 
Rail Operations MONTREAL — Alu. 


In Abitibi West Coast Deal Oe ee a, minum Co. of Canada has applied 


to the Provincial ee fae 
From Our Own Correspondent nel will remain in Alaska Pine ifi to declare a 100% stock dividen 

VANCOUVER — Abitibi Power | and this, combined with local un- | F901 tosh aivtacnd at Ti duke and to issue $50 millions 3%% 

& Paper in one of the largest| confirmed reports, leads to the ca ace ro ° | unsecured debentures. The new 

pulp and paper deals in recent|assumption that the Koerners| ‘4%) 0m its ordinary stock, pay- | senentures are dated Dec. 15, 

Canadian history has purchased | might have a large voice in run- able Feb. 28, 1951 to shareholders of 1950, due Dec. 15, 1970, “‘or dated 

B. C. Pulp & Paper Co. here for | ning the, western end of Abitibi’s | record Dec. 29, 1950. and maturing on such other dates 

@| approximately $20 millions and | operations, Of this 4% dividend, 3%, it is |and bearing such other rate as 

has entered into a working ar-| Koerners have long been in| stated, is attributable to railway | may be authorized by the board.” 

rangement with Alaska Pine Co. | fayor of B. C.’s forest manage-| operations, net earnings from | Regarding the stock dividend, 

D. W. Ambridge, president of | ment license laws, having seen| which “continue to show im- | company states in its application 

Abitibi, in an interview indicated | .jmijar type laws work in their| provement over last year.” This | that it wishes to convert some of 

that his company may expand|native Czechoslovakia. And| warks a significant change in |its present distributable surplus 

4, \the operations it has taken over | Abitibi likes them, too, Mr. Am-| cp’, profits as, since March, | into capital stock (wholly owned 
7g \here, but he wouldn’t elaborate bridge hints. Ssdh, selbbey Garalons hana been 


INVESTMENTS THIS WEEK 


How Does the Market Value 
Pulp & Paper Co. Assets? 


Acquisition by Abitibi Power 
& Paper Co. of B. C. Pulp & 
Paper Co. points up some inter- 
esting facts about the valuation: 
the market has been placing on 
the assets of pulp and paper 
companies. It also indicates some 
of the difficulties in financing 
new mill construction. 

The Abitibi offer of $200 a 
share for the 100,000 common 


Bond. 


is more than 2% times the ap- 
parent valuation on B.C. Pulp. 

On the other hand, predicted 
earnings per daily ton (available 
for interest and dividends before 
taxes) indicated in the prospectus 
were $19,096; $11,458 if 40% taxes 
are deducted. B.C. Pulp earnings 
per ton of daily capacity in 1949 
(when plant operated only nine 
months) were $2,840. Thus the 


If you are looking for 
an attractive bond 
investment with 5% 
interest we suggest 
that you consider Elk 
Falls Company 
Limited General 


by Aluminium Ltd.) 


would place the total market 
value of B. C. Pulp securities at 
$26,212,000 ($5.5 millions bonds 
at par, 5,562 preferred shares at 
recent market value of $128 a 
share), Based on B.C, Pulp’s 
daily saleable capacity of 435 
tons, this would indicate the buy- 
ers are paying $60,000 per ton of 
capacity per day for the going 
concern. 

How does this compare with 
the estimates for new mills and 
for other operating mills? Al- 
though it’s difficult to make any 
strictly accurate comparison be- 
cause of the differences in their 
end products and changes in mar- 
ket conditions and prices, here’s 
the situation with some of the 
other pulp producers: 

Columbia Cellulose, scheduled 
to come into operation in British 
Columbia early next year, will 
have an initial production ‘rate 
“in excess of 200 tons a day” of 
high alpha pulp used in rayon 
manufacture. (B.C, Pulp makes 
dissolving pulp for this purpose 
but its total output averages a 
lower grade of sulphite than that 
planned for the Columbia Cellu- 
lose mills.) Capital requirements 
for the new mill as revealed in 
the prospectus were placed at 
$31.8 millions, including plant 
construction, capital expense for 
woods operation, working capital, 
etc. 

Valuing the $20 millions of 
bonds, the $6 millions preferred 
and $6.5 millions common at par, 
the $32.5 millions total works 


out to $160,000 per daily ton on 


the basis of 200 tons a day. This 


WE OFFER 


Reinforcing bars 
Structural steel 

Steel plates 

H.R. and C.R. sheets 


Reliable near deliveries from. 
‘Western European mills. 


We Invite specified 


ratio of earnings to the market 
value of the securities was only 


whether it would be in newsprint, 


insufficient to pay ordinary divi- Purpose of the debenture issue 


Mortgage 5% Bonds. 


fine papers, more pulp or actual 


“Our partners tell us that it is 


dends and payments have been 


is to “raise funds for the gen- 


2.7% against predicted 11.8% for 
Columbia Cellulose. However, in 
1948, B.C, Pulp earnings worked 
out to $7,898 a daily ton and the 
ratio was 13.1%. Higher pulp 
prices would change both cal- 
culations this year. 


Howard Smith Paper Mills, | 
with a daily saleable capacity of | : . : 
. | and paid for in full but left with 

775 tons, has a market valuation | j5, healer’: ter' tie eent abs 


of $40.6 millions ($11,995,000 ; | 
bonds at par, $8 million preferred oe ot uptcy? oo of hr 
at par and $20,646,000 common at| Uncertainty surrounding is | 

ae e problem has been cleared by a 


$62 a share). : Se recent decision by Mr. Justice) 

Fraser Companies, similarly,|[ouis Boyer in Superior Court, | 
has a market value of $35.9 mil- | Montreal. 
| lions, and total output potential| ‘The court decided in favor of 
per day of 775 tons also. Thus/g Fairbanks, Kirby & Co. client, 
|market value per ton of daily| Mrs. Jacob Forchheimer, who 
capacity is $46,350 for Fraser! applied to recover securities she | 
Companies, $52,440 for Howard) hag bought outright but which | 
|Smith; earnings per ton—$4,015|had not been registered in her | 
j|and $4,397, respectively. name or put in safekeeping for 

Both Fraser Companies and|her, Because they were in street 
Howard Smith are integrated|name, and weren’t specifically 
companies—that is, they use most | marked or set aside, the trustee 
of their pulp production in the|in bankruptcy held that they | 
manufacture of paper and paper|should go in with the general | 
products. On a per ton basis, the | assets of the bankrupt brokerage | 


HAROLD B. MANNING 


has been appointed president, 
Weston Biscuit Co. Inc., U. S. 
subsidiary of George Weston 
Ltd. 





sawmilling and lumber produc- | 
Won. | this plan that will assure B. C. 


greatest sources of cellulose for | 
every purpose in the world to- 
day,” he 


| we'll be ready to do it.” 


are 
| Koerner, 


market value placed on their 
assets as a going concern is 
lower than that placed on B.C. 
Pulp, a straight pulp producer. 
However, investment men point 


chase of control was involved, a 
factor which always tends to 
push the price above the going 
market (at $8242 a common share 
—the low in January—market 
value of B.C, Pulp was only 
$30,000 a ton). 

Turning to the newsprint pro- 
ducers, it becomes apparent why 
there hasn’t been any stampede 
into: new construction, no new 
public junior financing at pres-. 
ent newsprint prices. ; 

Market values attached to most 
of the existing producers are 
running considerably below the 
apparent cost of new construction. 
The ‘new Elk Falls Co. is build- 
ing a néwsprint plant (without 
any chemical pulp capacity at 
present) with an -initial capacity 
of 240 ‘tons daily. On -the basis 
of $13.5 millions of bonds, $2 mil- 


lions class’ A and $6 millions 


class B, market valuation amounts 
{to $89,583. per ton compared 
with $30,000-$50,000 for other 
im t producers, 
portion of funded debt, pre- 
ferred issues and common stock 


firm. There was no positive | 
means, he contended, of identify- 
ing the securities as the property 
of Mrs. Forchheimer. | 


However, Judge Boyer ruled | 
out that in the latter case, pur-|that while the client could not, industry than in any previous 


positively identify the actual 
| securities, the firm’s books show- 
ied that she was “long” those 
| securities and that the firm held 
'no other bonds and shares of the 
same kind as a large part of her 
holdings. The rest of her hold- 
ings could be turned over to her 
out of securities of the same kind 
already held by the broker. 
Some of the latter belonged also 
to another client, but there were 
enough to satisfythe claims of 
both. If there hadn’t been enough 
to satisfy both, they should’ be 
divided between the two clients 
on a pro rata basis, it was ruled. 
It would “facilitate fraudulent 
conversion” if the client lost all 
rights to securities just because 
they weren’t specifically marked 
or put in a special container for 
the owner, the judge pointed out. 
* ~ 


National Steel Car 

To Capitalize Surplus? 
National Steel Car directors 

are looking into the possibility of 

capitalizing company’s surplus, 


a very forward step and we'll 
go ahead with the Government in 
British Columbia is one of the | of perpetual forest yields,” said 
Mr. Ambridge. 

Alaska Pine, which was found- 
ed by Koerners at the start of 
the war, is the third big lumber 
producing organization in B. C. 
|First is H. R. Macmillan and 

Neither Mr. Ambridge nor second Seaboard. 4 
Leon J. or Walter C. Koerner,| Integration of Koerners with a 
owners and founders of Alaska |PUlp outfit will mean that a lot 
Pine, would give details of the Of the waste wood, chips, etc., 
deal between the two companies. | Will be used in the pulp opera- 
“Alaska Pine did not sell out, we | tions. 
integrating,’ said Leon 


said. “Here’s a growing 
country and the day it becomes | 
economical to make or produce 
anything on the West Coast, then 





|Ambridge and we don’t stand 
Mr. Ambridge referred to the | still,” said Walter Koerner. 
Koerners as “partners with us.” | Abitibi said its offer to buy 
This of course could mean that | common shares of B. C. Pulp at 
there has been a transaction of | $200 per share has been accepted 
some sort but neither side will| by more than the 90% of holders | 
say definitely. The same person- lof the 100,000 outstanding shares. 


Record Nickel Production 
Achieved By Canada in °50 


More nickel was made avail- | the Canadian nickel industry,” he 
able to industry and for stock- | declared. 
piling in 1950 by Canada’s nickel| Qytput About 250 Million Lb. 


“It is expected that nickel out- 
put by the Canadian producers, 
International Nickel and Falcon- 
| bridge Nickel Mines, for the year 
1950,” he continued, “will be ap- 
| proximately 250 million lb. Cur- 
rently International Nickel’s pro- 
duction is running at substan- 
tially the average level of the 
| war years. 

“In the latter part of June, 
prior to the Korean conflict, when 
it became apparent that the de- 
mand for nickel would exceed 
the available supply, a voluntary 
rationing program was put into 
effect. Although nickel, like 
other metals, remains in tight 
supply, military requirements 
are being met in full and ship- 
ments are being made to govern- 
ment stockpiles. 


peacetime year, Dr. John F. 
‘Thompson, president, Interna- | 
tional Nickel Co. of Canada, re- 
|veals in a special review of this 
| top-bracket industry. 


Even before the Korean situa- 
tion caused the nickel supply 
situation to become acute, Dr. 
Thompson stresses that industry 
generally had been working at a 
very high level of activity and 
there had been a great increase 
in the use of the metal for a wide 
range of purposes, 


Here is how the situation has 
developed in the eyes of Dr. 
Thompson: 


“Despite the fact that nickel 
was in tight s@pply during the 
| latter half of this year, the 
amount available for distribution 
| and governmental stockpiling in 
1950 was the largest for an 
peacetime year in the history of 





tion of the world’s supply. 
Cut Use 35% In U, S. 


“In the United States on Dec. 
2, an order was issued by the 
National Production Authority 
limiting the non-military con- 


Higher Prices 


| As to future plans: “Well, Mr.| holdings of British Columbia | year. 


The trade’s |expected to be nickel-containing | 
civilian requirements continue, | stades, which will account for a | 


however, to take the major por- 


made from other income. 


This boosts total 1950 dividends 
to $1.50 (6%) per share. The Aug- 
ust, 1950 payment of 50c (2%) per 
share came solely from other in- 
come. Railway earnings then, it 
was stated, had improved but were 
still insufficient for dividends. 


eral corporate requirements of 
the company and its subsidiaries.” 
.The financing is expected to 
provide funds for the company’s 
new 200,000-hp Peribonka de- 
velopment and expansion of its 
ingot capacity. 


Argus Corp. Ups Holdings 
Of B.C. Forest Products 


‘Argus Corp. has upped its $12.15 on the same date last 
Forest Products by 100,000 Company’s income deieianaall 
shares. As at end of fiscal year | only the dividend portion of the | 
(Nov. 30, 1950) portfolio holdings | earnings on the shares held in| 
in this stock amounted to 300,000|the portfolio. Following table | 
shares or 15% of the. outstanding | shows the approximate earnings 
shares. Additional shares were) attributable to the preference 
purchased during the last half| and common shares of the com- 
of the fiscal year. pany during the fiscal years 
Income from investments dur- | 1946-1950 based on major invest- 
ing the year amounted to $1,- ments held. Also shown is the 
445,830 compared with $1,181,400, | percentage of such earnings the 
reflecting higher dividend dis-|company has received on these 
bursements in several stocks. | holdings. 
Indicated asset value of the com- 
mon stock at Nov. 30, 1950 was 
$13.73 a share, as compared with 


* 1946 
Argus share of total earns. on 
major investments (held in 
portfolio) (approx.) 
Percentage of earns. received 
in form of dividends 
Earns. retained in business by 
cos. representing major in- 
vestments: 
Per share Argus pref. stock , 
Per share Argus com, stock ,. 


$1,519,000 
34.3% 


tions of nickel and nickel alloy 
were affected by rationing in the 
last six months, a tremendous de- 
mand for nickel was demonstrat- 
ed by industry. 


Stainless Demand Great 


The steel industry again ac- | 
‘counted for the largest portion of 
nickel consumed in 1950 and de- 
mand by this industry was appre- | 
ciably above that of the previous | 
year. During the first nine months 
of 1950, U. S. production of stain- 
less steels was the largest of 
any similar period in history. 
Average quarterly production was 
over 195,000 tons. Indications 
were that the output for the full 
year might approach 750,000 tons. 
Over 60% of this production is 


$19.94 
$1.17 


working capital to hand 


large portion of the steel indus- 
try’s nickel consumption. 
“Defense plans being formulat- 
ed at present will create heavy 
demands for stainless steel and | 


applications essential to national | ‘ Experience 


The Company is well 
financed and enjoys 
sound, experienced 
management. 


We will gladly send 
you a prospectus 
giving full particulars 
upon request by mail 
or telephone to any 
of our offices. 


Wood, Gundy 


& Company Limited 
Toronte 

Montreal 

Winnipeg 

Vancouver 

New York 

Vietori 


Ottawa London, Ont. 
London, Eng. New Westminster 


1947 1948 1949 1950 


$2,476,000 $2,795,000 
40.0% 43.2% 


$3,769,000 $3,520,008 
41.1% 


$29.72 
$1.75 


CAPITAL WANTED 


Well established dress and sportswear factory with invaluable 
American styling connections reproducing nationally advertised 
lines having new ae eae and building requires additional 

le volume. Participation either active or 
silent, or if necessary will sell control. Usual courtesy to agents. 


BOX 102, THE FINANCIAL POST, TORONTO 


1 Underwriting 
1 Investment Service 


The Financial Post understands. | 


| dicates. 


preparedness,” Dr. Thompson in- | 
Demand for 


plating 


TE A OE SB TELLERS GENIE ES NG EP I ye ATL RS Te IO LEE TE SIO DE LD ALD fi kB > tile i AL 


PONE Re ES PL INE, IE TR NPE on SOR 


inquiries. 

PAN AMERICAN TRADE 
DEVELOPMENT CORP. 
40 Wall Street, 

New York 5, N.Y. 


BOwling Green 9-0290 
Mr. Robert Lewy. 


sumption of nickel in the first Inickel during the first part of | 


Hg rn ai quarter of 1951 to 65% of the 1950 indicated that such use was | 


four existing producers (Con- 
solidated, Abitibi, Donnacona 
and Price Bros.), bonds represent 
22.7%, preferred 10.6%, and com- 
mon, 66.7%. Elk Falls has 62.8% 


SRAM S SCAT TITEL Ta PAT ER PE NE IB A ODN I VE LACORS TEE OS PT 


We offer an underwriting and invest- 

ment service based upon a quarter 

century of experience in marketing 

Canadian government, municipal and 
. corporation securities, 


This experience and knowledge is cor- 
dially extended both to corporations 
desiring new capital arrangements and 
to small and large investors who desire 
careful attention to their investment 
requirements, 


Rear Estate 


RESIDENCES, LAND, COMMERCIAL BUILDINGS 
Communicate with us concerning your 


financial or investment problems. 


McLeop, Younc, WEIR & COMPANY 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 


Offices at: 
Toronto, Hamilton, London, Ottawa, Winnipeg, Montreal and New York. 
Correspondents in London, England. 


Members of The Investment Dealers’ Association of Canada. 


50 King Street West 
Toronto 


| ! 
Seen Possible sumption during the base period former peak. | 
works out to $9.65 a share (based flected ; di | 
| 9: ete bnna0i ‘reflected in expanding uses of | 
mon and 27.9% in class B com- a | eee 
company within the meaning of World War Two,” Vice-president | Meet; muha, requirements of the | This expansion had been noted | 
daily capacity tonnage basis) to 
|to pass to another new company | here this week. Once again, mills | tion of nickel for the past six | 
Essential In Communications 
Fraser Bros. ......+..+++ 8.7 | For Canada Iron a result, Canadian output for the| ment and expansion program to | thermal expansion characteristics | 
For your industrial, commercial Price® Bros. ...cccctevesse 10.1 approved by shareholders, new | 800ds, Mr. Roy remarked that “it | World War II. The broad mining | ily expanding scale. Nickel is an | 
BIANCO-MARTINI ‘ three weeks, The Post under-| cotton hit its highest point in the 
Stock Owner’s Rights for extremely strong permanent- | 
$10 par, at $25 a share on Dec. 28, | have increased steadily and are | require further large capital ex- 
plications, such as nonmechanical | Telephone: Elgin 0161 


Like other companies enjoying | A C 
large surplus positions, directors | or otton average quarterly rate of con- | s 
are exploring the benefit to be! about one third greater than any | 
derived from the new tax laws. | isi 
Company’s undistributed surplus po ag Sg pin ogee gr ees ges = fields | 
; ies of industry during were | 
in bonds, 9.3% in class A com-|on position at June 30, 1950) after| MONTREAL (Staff) — Can-|itametinn ” throwaht nena | s of, 
deducting the 15% tax. Since | da’s cotton mills are currently | channels, of that amount of pri- | Malleable nickel and Inco nickel 
= National Steel’ Car isn’t a private ‘busier than at any time since | : ‘alloy such as Monel and Inconel. | 
. Here’s a Financial Post table | ; : 
showing ratio of earnings (on a/|the tax act, the company would | J. I. Roy told the annual meeting | national ‘eee sexes jin normal peacetime industry | 
saiad idee ob aneattaae: likely have to arrange for control | Of the Cotton Institute of Canada| “{nternational Nickel’s produc- coaae a ne oe Caonane | 
% | to qualify, are producing for military needs;| months has been maintained at 
aanae ne ee eees 7 eg eee aa Ee the moment} maximum capacity. This has only| Utilization of iron-nickel base | 
1a UlOSe «+ee0- 41.4 | New Financing Soon yway, dropped considerably. As | heen possible through a develop- | alloys with special magnetic and 
~~ ga ceeeeceees a Now that the plan for capitali- | saan shows a sharp boost over | provide greatly increased under-|for control devices and radar, | 
Consoli dated P SASERRES Y 12. 4 zation of the earned surplus of 7 " | ground ore facilities to replace electronic and communication | 
ida APEr «++e++ 1.4 | Canada Iron Foundries has been| On future prices of cotton |open-pit ore, depleted during | equipment continued on a stead- | 
idential requirements in re ; ; : : . ; 
eee 7 on Gabtide oo ecccccccoccens ap public financing by the company | is quite possible there will be | development and expansion pro- | essential constituent of these | 
call MIDL oe eveeceeeseeseee 209 is expected in the next two or | further increases.” Price of pod gram has entailed expenditures | alloys in amounts varying from 
in recent years of some $90 mil- | 22% to 80%. Similarly markets 
REALTORS, stands, The company has just | 80-year history of the New York |\lions of which over $40 millions 
203 Federal Building, Hamilton, In Broker Bankruptcy called for redemption the out-| Cotton Exchange—44 cents lb.—| have been spent since the end of | magnet alloys of the Alnico type 
; Ontario, 3-6782. What are the rights of the | standing 6% preferred shares, | on Nov. 20, 1950, he noted. Wages | World War II. This program will} containing 14% or more nickel, 
owner of securities purchased | ; are increasing rapidly. New ap- | 
now at an all-time high, and | penditures during the next sev- 
COMPANY RE o : prices for machinery are up. | eral years to permit maintenance | magnetic household refrigerator | 
Po sustet conhors te appraising end comparing o¢ uP OR rs sie Total 1950 production, he es-| of current capacity production of | and cupboard door closures and | 
Financial Post has a uniform method of presenting corporation accounts. Variations magnetic tool racks, are con- 


REGINA 


OFFICE SPACE 
FOR RENT 
4,000 square feet centrally 


: : ‘Ilion | nickel as the end of supplies from 
from the companies’ published reports are footnoted. pimeted, Will: be about 209 saillion | = stantly being developed with the | 


yards, up 45 millions from last | the Frood-Stobie open pits ap-|st . gh 
ARGUS CORP. net profit for the|tinue somewhat longer but it is| year. Imports will total around | Proaches. field of potential application very | 


Ar 


“DIRE separ oo oe 


AEE PONTO N LLL LL ELE LEE CLONE LES IE LE EEN NOLES I OI 


located in down town Regina. 
- Newly decorated, can be sub- 
divided into separate 0 
Also especially suitable for one 
tenant. 
BOX 80 


THE FINANCIAL POST, TORONTO 


SALE and RENTAL 
of . 


Factories, Warehouses, 
~ Industrial Sites, Office Space, 
Stores, Apartments, 


pa 


aol 
34.U 


oPmeyelo) 
BA’ 


Hotels. . 


year ended Nov. 30, 1950, amounted 
to $1,244,731, up 26.4% from the 
previous year’s $984,968. Indicat@d | 
asset value of common stock was 
$13.73 ($12.15 at Nov. 30, 1949). 

In September, 1950, $4 million 
secured notes were issued and sold 
and all outstanding bank loans and 
serial debentures were retired. 

The principal change in invest- 
ment during the year was an in- 
crease in holdings of British Co- 
lumbia Forest Products common 
stock from 200,000 to 300,000 shares. 


Of the companies representing 
major investments, British Colum- 
bia Forest Products, Dominion 
Stores, Massey-Harris and Standard 
Chemical have all shown strong 
trend of sales and earnings during 
the year. In.each instance, direc- 
tors believe the outlook continues 
to be favorable, Chairman W. E. 
Phillips and President E. P. Taylor 
say. 

Orange Crush Lid. “showed 
marked progress” in the past two 
years and, while current profits are 
restricted by special government 
taxes and high operating costs, the 
improvements in 1949-50 over prior 
years warrant an encouraging view 
of the future. 

Canadian Breweries Ltd. recently 
experienced a period of rising costs 
accentuated by government taxa- 
tion, only partly relieved by price 
increases in Ottober. As a result, 
net income was reduced despite 
record sales volume. Subsidiary 
operations in the U. S. have shown 
improvement in the past months. 

| Financial position is strong and 
products are enjoying increasing 
consumer acceptance. 

Canadian Food Products Ltd. dur- 
ing the past 18 months has been 
going through a difficult. readjust- 
ment period characterized by nar- 
rowing profit margins in most of 
its operating divisions. In all like- 


lihood, these conditions will con-! 


expected that investments in Class| 175 million yards, down 41 mil- 
“A” and common shares will ulti-| lions. Canadian industry, he 
aera —, the company with | stated, “has again stepped up pro- | 
satisfactory returns. duction to fill a gap when high 


Standard Chemical Co.,.in which} - : 
the company has a 33 1/3% common | — have momentarily ceas- 


share interest, increased its hold- 
ings of Dominion Tar & Chemical 
Co. common shares during the year 
to over 51% of the outstanding 
shares, with Dominion Tar & Chem- 
ical Co. becoming a subsidiary of 
Standard Chemical Co. It is be- 
lieved that the longer-term pros- 
pects for the combined operations 
are unusually favorable. 

In the past five years, investment 
income has increased from $550,848 
in 1946 to $1,445,830 in 1950. Simi- 
larly, net per share income has in- 
creased from 25c per share in 1946 
to $1.20 in 1950. 

Net income is expected to be 
higher in 1951. 

INCOME ACCOUNT 
Years Ended Nov, 36: 1950 1949 
Dividends, etc., rec. .. $1,445,830 $1,181,399 
Gen. & adm. exp. 85,056 74,1 
116 123,508 
° 


,225 
984,968 


Mr. Roy went on to discuss the 
future of the industry — first, 
in the event of a third war, and 
second, should demand slacken 
and conditions return to those 
known since the end of the war. 


In the first case,» he warned 
against “the exceptional depen- 
dence of Canada on. outside 
sources of supply of cotton goods.” 
Bulk of these come from the Uni- 
ted States and Canada’s supply 
situation would become precari- 
'ous if U. S. home demands there 
equalled output. He also noted 
that Canada is “very insecure” 
in “certain critical items,” such 
as fine spinning and weaving. 

In the second case — should 
emergency demand slacken—Mr. 
Roy discussed the problems fac- 
+ing Canadian producers from for- 
eign competitors. Biggest foreign 
supplier in the last decade has 
been the U. S., he said, and, as 
the last of the import quotas on 
American goods established in 
1947 have now been removed, ef- 
fective Jan. 1, 1951, “the year 
1951 .could be the first oppor- 
tunity to learn the results of the 
lower duties negotiated at Geneva 
in 1947, and of the relaxation of 
89 \the Canadian Customs Act in 
1948.” 


eoccce 1,244,731 

Less: Pref. divds, .... 225,000 225,000 
Common divds. .... 510,000 510,000 

Surplus for period ... 509,731 249,968 
éCredit adjust. of prior year’s taxes. © 
Note: In 1949, 110 invest. w/o was 

deducted from investment reserve. 

Times Int, Earned ... 11.73 8.97 

Earnings per Share and Dividend Record: 
Pref.: Earned .,... == $19.70 

. 4.50 


0.89 
0.60 
CONDENSED BALANCE SHEET 
1950 1949 


gr eeceeees $418,657 $197,404 
Investments*’.,......-?18,617,110718, 126,066 
Other assets ...cceeees 142,164 28 
Total assets ....++++ 19,177,931 18,451,670 
Bank loan (sec.) 
Divd. payable ....ese» 
Accts., etc., DAY. seses 
Total curr. liab. ...«. 
Funded debt .....eees 
Capital —— ereevece 


surp ‘us eee 
*Mark yal 
‘ After res. of, 4,563,541 588 SION NO. 40 (Alberta) $97,500 issue 
eNot including $564,320 in ‘1950, ¥% debentures due 1951-70 sold to 
in 1940, cost Of invests, Raving no quoted | 5>7) Graham & Co. at 100.08. 


market vatue, 
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Canada Main Supplier 

“Canada, the world predomin- 
ant producer of nickel since the 
early part of this century, con- 
tinued to furnish the industrial 
world with the major portion of 
its requirements,” Dr. Thompson 
indicated. “This year’s nickel out- 
put of the French new Caledonian 
deposits is reported to have been 
sufficient to meet the require- 
ments of French industry. No 
information is available on Rus- 
sia’s 1950 production of nickel. 
In September it was reported that 
United States Government was 
planning to reactivate its idle 
nickel facilities at Nicaro, Cuba, 
which were closed early in 1947. 
The production of this plant for 
the preceding year, 1946, was 
reported at approximately 25 mil- 
lion Ib.” 

Before certain civilian applica- 
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Wariwanesa 


Admitted Assets. .$11,065,614.13 . 
Surplus .......... 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write for Financial Statement 


ane 990,021 | WHEATLAND SCHOOL DIVI-| 
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broad. 


p 
Against 
It? 


Beaten before you begin . . . well, take out that Christmas 
shopping list and hurry along to MORGAN’S famous STAG SHOP .,, 
where competent gift consultants are trained to handle-with smooth 
efficiency those special gift problems of yours! Remember, 


MORGAN’S Stag Shop... 


FOR MEN ONLY 


NOW LOCATED°ON OUR FOURTH FLOOR FRONT. 


HENRY MORGAN & CO., LIMITED 


: MONTREAL 


YOU ARE SURE OF THE QUALITY AT MORGAN’S—Call PL. 6261 


In TORONTO , .. it’s STAG NIGHT, FRI., DEC. 15th, 6 to 9 P.M. 
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SCOTTISH UNION 
and 


NATIONAL INSURANCE COMPANY 


NOTICE is hereby given that The 
Scottish Union and National Insur- 
ance Company has received Certifi- 
cate of Registry No. C1264 authoriz- 
ing. it to transact in Canada the 
business of All Accident Insurance, 
Plate Glass Insurance and Theft 
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$26 Million Expansion 


Program For 


B. C. Electric Co. will spend 
$26 million on construction and 
expansion of gas, electric and 


Insurance, in addition to the classes | transportation services next year, 
of business for which it is already| President A. E. Grauer has 


registeréd. 
ALEX. S. HAMILTON, 


Chief Agent for Canada. 


CHARTER OIL COMPANY 
LIMITED 


To the holders of Trustee’s In- 
terim Certifieates representing 5% 
Convertible Sinking Fuad Deben- 
tures Series “A” maturing October 


_ Definitive Debentures of the said 
issue in bearer form with interest 
coupons and share purchase war- 
rants attached are now available to 
the holders of the said Trustee’s In- 
terim Certificates upon surrender 
thereof at the office of The Canada 
Trust Company, Trustee, in either 
ot the cities of Vancouver and To- 
ronto, without charge. 


THE CANADA TRUST COMPANY, 
Trustee. 


$25,000 CASH AVAILABLE 


For purchase of sound business — light 
manufacturing, agency, wholesale or any 
established business with proven record. 
Private, Confidential. 
Phone Toronto Hyland 4452 
or write 
BOX 105, THE FINANCIAL POST, TORONTO 


INVESTMENT 


announced. 

This: amount, 15% higher that 
the 1950 capital budget, reflects 
stepped-up business and indus- 
trial activity since the Korean 
fighting began. “It also reflects 
the company’s determination to 
be prepared for any contingency 
arising from the present inter- 
national situation,’ Mr. Grauer 
says. The new figure will bring 
the cost of the expansion pro- 
gram, launched 5% years ago, to 
$141.9 million by Dec. 31, 1951. 

The largest part of the 1951 
program ($18.5 million) will be 
carried out by the electrical di- 
vision to expand and improve 
service. 


The Jones Lake hydro develop- 
ment, where an 80,000 h.p. ma- 
chine will start pumping energy 
into Vancouver in the fall of 
| 1952, is the chief item in the 
|electrical budget ($4 million). 
| Nearly $2 million has been allot- 
ted to complete the 70,000 h.p. 
generating unit at Lake Buntzen 
No. 1 plant for service next fall. 

Other major projects for 1951 
include: 


1. Completion of Sperling Sub- 
| station initial stages; 
2. Completion of two new sub- 


OPPORTUNITY 


Well established South African in- 
dustrial chemical wholesalers and manu- 
facturers showing excellent profits and 
great scope expansion requires 30,000 to 
100,000 deters additional capital. Presi- 
dent now in Canada and_ obtained 
manufacturing rights from prominent 
Canadian concerns of fish, meat, fruit 
canning, frozen foods, machinery and 
electrical goods. South Africa has won- 
derful sunny climate similar California, 
low production and cost of living. Won- 
derful industrial future far removed from 
war theatres. References exchanged. 
Principals write first instance. 
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| stations at Surrey and Burnaby; 
3. Additional substation capa- 


| 
t 
| 4. Additional capacity at 
|Horne-Payne and Burnaby and 
jin North and West Vancouver; 
| 5. Expansion and reinforce- 
| 


ment of distribution systems in| 
'Greater Vancouver and Fraser ; 


Valley and equipping of systems 
|in the Fraser Canyon and Pem- 
hesg-ter- Valley; 

6. Construction of two high- 


B. C. Electrie 


voltage transmission lines, one 
linking Jones Lake and.the sub- 
station in Surrey and the other 
linking Buntzen No. 1 .hydro 
plant to North Road substation; 
and three 60,000-volt circuits 
connecting North Road substa- 
tion to Horne-Payne, North 
Vancouver substation to Capi- 
lano and Burnaby to Kidd sub- 
station. 

7. Various improvements to 
Vancouver Island generating 
stations, Victoria-Nanaim» trans- 
mission line and the distribution 
system, 

A total of $5.3 million will be 
spent to improve transport 
facilities, which will keep the 
transit progress program going 
full blast in Vancouver. Some 55 
new trolley buses will be placed 
in service; new facilities built 
along the lines of service; more 
trolley overhead to continue the 
change-over from rail to rubber, 
and three small terminals and 
one large one will be completed 
in the Fraser Valley and New 
Westminster, respectively. 

Gas and miscellaneous con- 
struction will absorb $22 million 
and will be spent entirely for 
gas plant improvements in Van- 
couver and Victoria and for 
extension and reH@bilitation of 
distribution systems there. 


Rate Increase 


Granted NSLP 


MONTREAL (Staff) — Nova 
Scotia Light & Power Co.’s ap- 
plication for a rate increase, | 
hearings on which were held in 
September, has been granted. 
Expected to boost annual reve- 
nues by $575,000, the new charges 
mean a 19% increase in the Hali- 
fax area. 

The new rates are approved by | 
the Board of Public Utilities on | 


bese ee 


Stock Dividend 
For Anglo-Nfld. 


MONTREAL (Staff) — Anglo- 
Newfoundland Development Co. 
shareholders have approved 
capitalization of the company’s 
earned surplus through issue of a 
200% stock dividend. 
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Siscoe Plans Feb. Output 
From Vermiculite Deposit 


MONTREAL (Staff): — Initial 
production from Canada’s first 
commercial deposit of vermiculite 


Present outstanding 1,832,805 | 4 decomposed mica with what 


$5 par shares will be increased in 
number to 5,498,415, and the 
authorized from three millions to 
six millions. 

Stock dividend is payable Dec. 
22 to holders of record Dec. 7. A 
special cash dividend of $2 a 


looks like a bright future as a 
building and insulating material 
—is planned for next February 
by Siscoe Gold Mines. For all of 
1951, a total production of 25,000- 
50,000 tons is hoped for. 
Announcement of the discovery 


share is payable under the plan |of the deposits by. the Federal 


on Dec, 20 to holders of record 
Nov. 27. 


Why Difficult 
ToFreeSurplus 
In New Act? 


® 

Why did the government make 
so complicated the procedure for | 
paying out to shareholders a 
distributed income capitalized | 
under Section 95A of the Income 
Tax Act? Why did it not allow 
the privilege of distributing tax 
free dividends in cash once the 


Government in mid-November 
was followed with fast action by 
Siscoe. Through its subsidiary, 
Suzorite Co. of Ontario, and by 
a royalty agreement, the com- 
pany tied up all the main show- 
ings. 

The deposit, at Stanleyville, 
near Perth, Ont., occurs in a ridge 
40 ft. high, a third of a mile long 
and 150-300 ft. wide. While much 
work is needed before any ac- 
curate estimate of ore tonnage 
can be made, random pits to 7- 
ft. depth and visual evidence have 
led to preliminary estimates of 
300,000 tons. This may be boosted 
very substantially after further 
investigation. 


Special Properties 
Importance of vermiculite lies 


ones. These latter are believed 
to be superior to those in Mon- 
tana. ‘ 

U. S. production of the mineral 
has increased sharply in the last 
few years: 1935, 7,000 tons; 1940, 
22,300 tons; 1945, 64,800; and 
1949, “well over 200,000 tons.” 
South Africa, which is a relative 
newcomer to the field, produced 
23,364 tons in 1949 and 13,000 in 
the first quarter of this year. 


WE REGRET TO ANNOUNCE 
THE RETIREMENT OF 
MR. H. L. SOMERS 
VICE-PRESIDENT AND 


‘DIRECTOR OF THE COMPANY 


BELL, GOUINLOCK & COMPANY 
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15% tax was paid? (as did Part| in its properties: it is very light, 
XVIII of the Income War Tax/ fireproof, vermin and rotproof, 
Act, enacted in 1946, following|Sound absorbent and heat re- 
the recommendations of the Ives| flecting. Present main uses are, 
Commission). | alone, as a loose fill insulating 


AT 


2016-20 BANK OF NOVA SCOTIA BUILDING 


One official answer was given) 
in an address on “Development | 
of the Corporation Income Tax | 
Act in Canada” by J. Harvey | 
Perry, Department of Finance, | 
Ottawa, to the Canadian Tax) 
Foundation conference in Toronto | 


i this week, 


Referring to the new mechan- | 
ism and to the fact that under | 
Part XVIII payment of the tax) 
carried the privilege of distribut- | 
ing tax-free dividends, Mr, Perry | 
said: 

“This change in procedure was | 


all bills on and after Dec. 1, 1950,| due primarily to the problem of | 
except for rules and regulations | segregating—ad infinitum—divi- | 


agent or, used instead of sand, as FRED B. BROWN 
a mixing aggregate with gypsum National Trust Company, Limited an- 
or Portland cement to ae  aueaine ae - psa 
. : oO ifs rivis olumbia visor oard. 
plaster or concrete. Vermiculite Mr, Brown is President of Deeks: McBride | 
plaster and concrete weigh sub-| tig), Holmes & Wilson Trucking Co. Lid., 
stantially less, are much more} and Vanwest Logging Co. Ltd.; Vice- | 
fireproof, waterproof and sound | President of Straits Towing ltd. ond 
absorbent. Big savings in con- | Pacific Salvage Ltd., and a Director of | 
struction costs are possible, both Canadian Collieries (Dunsmuir) Ltd., and | 
through savings in other building | ©9Pi!ano Timber Co. Ltd. * | 
materials and through cuts in the se 


weight of plaster and concrete, | 
which means small amounts of 


large U. S. buildings have used 
the material extensively. 


Up to now, the only important 
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ARE YOU INTERESTED IN— ~ 
SELLING 
STORING, OR 


DISTRIBUTING 


YOUR INDUSTRIAL PRODUCTS IN THE LUCRATIVE 
HAMILTON AND NIAGARA PENINSULAR AREAS? 


Here is an opportunity to streamline the selling and distributing 
of your industrial equipment through an established company with 
the following facilities to offer:-— 


Hamilton location ~. 9 & 
OP 


ROOMS @ MACHINE 


SHOWROOMS e STOCK- 
@ LARGE STORAGE YARD 


AND BUILDINGS @ RAILWAY SIDING @ SALES STAFF 


(Ottawa to Windsor) 


All or any of these facilities available by arrangement. 


letters addressed as follows w 


ill be handed unopened to the 


client for which this agency is acting:-— 


“C.M.E.”, Ferres Advertising Service, 63 Duke St., Hamilton, Ont. 


PLANNING 


Haphazard action has no 
place in investment. Only 


‘the most careful planning 


can achieve the success 
that results in peace of 
mind. 


Let us assist you in 
developing a sound, 
workable investment 
plan suitable to your 
needs, 


Cochran,Murray & Co. 
Limited 


es DOMINION BANK BUILDING 
TORONTO 1; 


Ad. 


9161 


relating to street lighting, effec- 
tive from Jan. 1, 1951. 


The company, largest public 


| dends which carried the 10% 
income tax credit and those which 
| did not carry the credit i.e, the 


|world sources of supply have 
| been Libya, Montana and South 
| Africa. Indeed, Siscoe has been 


utility operator in Nova Scotia, | tax-paid dividends. This difficulty | importing it from South Africa 
provides gas and transport serv-| Promised enough complications | and processing it in its $200,000 
ices in the Halifax area, Directly | for both the administration and milling and producing plant at 
|and through subsidiaries, it sup- | the taxpayers to bar the dividend| Cornwall. Costs of transporting 


plies electric service to about 
half N, S. electric consumers. 

It submitted that future reve- 
| nues at the old rates would not 
| pay additional costs of operation 
|and provide a reasonable return 
on capital, and that gross reve- 
nue would have to be boosted by 
$575,000 annually. 

In its decision, the Board re- 
ported that “to continue the 
present rates would result in a 


| route under the new plan.” 

(Most common method of dis- 
| tribution under the new plan is 
| through redeemable preferred 
|stock, The Financial Post, Nov. 
18). 

Section 95A (which permits 
private companies as defined to 
pay a tax of 15% on their un- 
distributed earnings and then to 
| capitalize such earnings) is 
| already producing a revenue of 


‘ore for such a distance to be 
|processed are very large and 
Siscoe feels that, with the new 
| deposits, it stands in an enviable 
position to tap the Eastern U. S. 
| markets. And even as far west as 
| Chicago, in addition to the Cana- 
dian market. For instance, ore 
_F.0O.B. South Africa is $18 a ton, 
_but adding freight charges, the 
‘laid down cost in Cornwall is $30 
'a tom. Costs of Montana ore are 


return to the applicant which | about $5 million a month, Mr.| reported to be only very slightly 


would be inadequate, or in the 
language of the Statute, not just 
and reasonable.” 

In 1949, - consolidated gross 
revenues totaled $6,492,834, 
against 1948’s $5,898,508. Higher 
depreciation and operating costs, 
however, cut consolidated net 
| profit to $509,247 ($757,297). 

Hearings on rate increase ap- 
plication by the wholly owned 
Avon River Power Co. were held 
Sept. 13 but no decision has been 
handed down. 


To Deepen Shaft 
At Upper Canada 


Extension of the No. 1 shaft 
from its present bottom at 1,750 
ft. to a new depth objective of 
2,750 ft. is planned by Upper 
Canada Mines, with actual sink- 
ing expected to start by the turn 
of the year, President R. R. 
Brown states. 

’ Eight new levels will be open- 
ed at 125-ft, intervals to mine the 
“L” structure to greater depth. 

While the shaft is of three- 
compartment size to 1,750 ft., 
President Brown reports * that 
four compartments will be instal- 
led from 1,750 ft. to 2,750 ft. to 
speed up future delivery of ore 
from proposed new levels. 

The mill is currently operating 


at its maximum recovery limit| are not enough. Add to this that | 
of approximately 400 tons daily|the capitalization route means | 


dividend 


and plans are still being carried 
forward for future milling ex- 
pansion, he states. 


Dom. Magnesium 
Not Negotiating 


No negotiations are. presently 
pending with the United States 
Government with respect to a 
royalty for use of the Pidgeon 
process, Dominion Magnesium 
Ltd. states. Reports that such 
negotiations were _ proceeding 
have appeared in a number of 
publications but not in The 
Financial Post. , 

The text of the company’s state- 
ment reads as follows: 

“The directors of Dominion 
Magnesium Ltd. announce that 
there are no negotiations present- 
ly pending with the United States 
Govérnment with respect to a 
royalty for the use of the Pidgeon 
process and that failure to deny 
any particular ‘press report, 
broker’s newsletter or rumor 
concerning the company’s affairs 
does not mean that the board 
affirms the truth thereof.” 


Industrial Accidents 


Decrease in Ontario 


Serious industrial accidents in 
Ontario showed a substantia] re- 
duction in number during the 
first ten months of 1950, reports 


|R. G. D, Anderson, general man- 


ager of Industrjal Accident Pre- 
vention Associations. 

During that period there were 
2,800 fewer serious accidents than 
in the same period of 1949 among 
the 17,000 firms, members of 


onion ar seme kha —s 


ts3 


| Perry revealed. “Undoubtedly 
this flow will not continue indef- 
initely but it may go on for some 
months yet,” he added. 

Pointing out that this “daring 
and novel experiment” to provide 
a permanent solution to the un- 
distributed income problem was 
not launched without very seri- 
ous consideration of its general 
implication, Mr. Perry said: 


“In going forward with his bold 


‘less than this figure (and of a 
| slightly inferior grade). 

| Siscoe expects to be able to 
| offer the mineral at prices sub- 
| stantially below this. 


JOHN B. LOME 


Mining and Processing 


| Mining of the new deposits will 
be open-pit, requiring only steam 
\shovels and a few minor equip- 
,ment items. To process the ore, 


44 KING STREET WEST 


OUR TELEPHONE NUMBER WILL REMAIN ADELAIDE 6144 


W. C. PITFIELD & COMPANY, LIMITED 
HUGH MACKAY & COMPANY 


| steel needed for support. Many _ SE SSS SSS SESS SSS ss Sous im mT ES 


DOUGLAS J. BROOKER WILLIAM E, CORMAN 


Mr. John B, Lome, President of Aero Tool Works Limited and Lome Airways Limited, and Mr. William E. Corman, President 
of Corman Engineering Company Limited, announce the amalgamation of Aero Tool Works Limited and Corman Engineering 
Company Limited. Both companies will continue to operate with present names, policies and staffs. Officers of both Com- 
panies are J, B. Lome, President; D. J. Brooker, Vice-President; W. E. Corman, Director. 


* 


and develop its qualities, it is | 
move Mr, Abbott muct hay heat-treated in furnaces at about 
in mind that of soauieries bey | 2,000 degrees. When subjected to 
dividend credit, with the promise | this intense heat, the internal 
of increasing the credit in future) ™oisture content is exploded. 
years, the government has already | This opens up the fine lamina- 
‘embarked on a path which it/ tions of mica, expanding the ore 
hoped would ultimately bring an/ to about 16-20 times its original 
_end to double taxation. Here, in| Size and, in the process, trapping 
'eonnection with undistributed|dead air in countless tiny cells. 
| surpluses, however, was double; Due to this expansion process, 
taxation in its most flagrant and|the ore must be shipped in its 
destructive form, striking at the! native state to processing plants 
very roots of a feature of the| built at various centres as, other- 
Canadian economy that had con-| wise, transportation costs would 
tributed greatly to its strength—)be sky-high. Siscoe, with one 
the family business. There was) plant at Cornwall, has tentative 
every justification, therefore, for | sites selected at Toronto, Hamil- 


making greater haste in this| ton, Winnipeg and Montreal for 
special case than might be possi-| others, Much ore will be sent to 


ble generally. 'U. S. processing plants. 
“Furthermore one must indeed | 


~— Bonds having been sold, this advertisement appears for record purposes only. 


NEW ISSUE 
$2,500,000 
Southern Canada Power Company 


Limited 
(Incorporated under the laws of Canada) 


3 3/8% First Mortgage Bonds 


be flinty-hearted to 
argue that total taxes which, 
including the Ontario and Quebec 
7%, the Dominion 38%, and the 
new 15% rate, now total 60%, 


Sacrificing the 10% 
credit, and also that actual cash 
withdrawals from  closely-held 
companies are probably made as 
often as not for paying succession 
duties on the estate of a principal 
shareholder, and the total tax 
load takes on pretty sizeable 
proportions. 

“Mr. Abbott undoubtedly also 
had in mind that while the 15% 
rate was in one sense a commuta- 
tion of the personal income tax 
otherwise payable, in actual fact 
this new rate would mean not a 
loss of revenue but, in most cases, 


a clear net gain. It is no secret m 


that in many instances the gov- 
ernment was just not collecting 
any revenue at all on undistribu- 


because of the use of the device 
of the sale or other means of 
liquidation .. . To our knowledge 
in the Department there has not 
been one voice raised in anything 
but praise for this whole pro- 
gram.” . 


IAPA, a decrease of 15% in acci- 
dents involving lost time o 
seven days or more. 

Results of the “No Accident” 
campaign conducted throughout 
October show “fine improvement” 
over October, 1949, according to 
Mr. Anderson. The number of 
seven-day-and-over accidents was 
1,534, (1,801 a year ago). 

Handling objects and falls 
have caused half of the 16,064 
long-absence accidents reported 
to IAPA so far this year, it is 
stated. Mechanical causes have 
accounted for one such accident 
out of five. 

' 


seriously | in 


After processing, it is packed 
paper bags for final distribu- 


‘tion, Current prices per ,bag of 


the finished product are as fol- 


\lows: for the housefill aggregate, 


$1.20 (14-15 lb.); Plaster ag- 
gregate, $1.30 (22-23 lb.); and 
concrete aggregate, $1.40 (28-32 
lb.). The slight variation is due 
to the differences in weights of 
the three types. 

The Siscoe deposits, which, in- 
cidentally, are 100% vermiculite, 
are reported to be at least equal 
in quality to the South African 


| 
Ogilvie Mills’ 


First Quarter 


re Higher = 


MONTREAL (Staff) — Do- 
mestic and export business of 
Ogilvie Flour Mills in the first 
three months of the current fiscal 
year were at higher levels than 
in the corresponding 1949 period, 
| President G. A. Morris told 
shareholders at the annual meet- 
ing last week, 


There’s reason for moderate} 


optimism regarding the current 
year, he said, despite interna- 
tional developments. Improved 
\first quarter business and re- 
sultant higher operating profits 
were achieved in the face of 
continued strong competition, he 
noted. 


The company is now in the best 
position, from an _ operational 
viewpoint, in its history, he said. 

Net profit in the fiscal year 
ended Aug. 31, 1950 was $802,399 
($786,234 the year before), equal 
to $1.10 ($1.08) per common 
share. Investment income and 
dividends plus net profit on in- 
vestments sold in the fiscal year 
just ended amounted to mo 


than $1.1 million. ( 


Series “D’: 


To be dated January 2, 1951 To mature January 2, 1981 

Principal and semi-annual interest (January 2nd and July 2nd) payable in lawful 
money of Canada at the holder’s option at the principal office of the Company’s 
bankers in the Cities of Montreal, Toronto or Winnipeg. Coupon Bonds, registerable . 
as to principal only, in the denomination of One Thousand Dollars ($1,000) each 
and Fully Registered Bonds in the denomination of One Thousand Dollars ($1,000) 
each and authorized multiples thereof. Redeemable prior to maturity at the option 
of the Company on not less than 30 days’ notice, in whole at any time, or in part 
from time to time, at $105.50 for each $100 principal amount if redeemed on or 
before January 2, 1952; thereafter at $105.35 if redeemed on or before January 2, 
1953; thereafter at $105.20 if redeemed on or before January 2, 1954, and so on, 
the premium decreasing 15c each year, together in each case with interest on said 
principal amount accrued and unpaid to the date fixed for redemption: 


Trustee: Montreal Trust Company 


In the opinion of Counsel, these Bonds will be investments in which, pursuant to The 
Canadian and British Insurance Companies Act, 1932 (Dominion) as amended, companies 
registered under said Act may invest their funds. 


We offer, as principals, the 3 3/8% First Mortgage Bonds, Series “D”’, if, as 
and when issued and received by us, and subject to the approval of all legal matters 
on behalf of the Company by E. R. Parkins, K.C., who will also act as our Counsel. 


A prospectus, a copy of which has been filed with the Secretary of State of Canada 


in accordance with the provisions of The Companies Act, 1934 will be promptly 
furnished upon request. 


PRICE: 102.38 and accrued interest to yield 3.25% 


j 
It is expected that Bonds in interim or definitive form will be available for 
delivery on or about January 2, 1951, 


OMSON & COMPANY > 


LIMITED 
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_ Telephone Elgin 6146 
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The Editorial Page 


Crazy and Costly 


It is to be hoped British Columbia reports 
that the Government there is going to stop 
trying to run the oil business, are correct. 

This scheme to control the price of gasoline 
and the number of service station outlets was 
adopted in 1939. It is a piece of economic 
silliness that should be repealed, as reports now 
say will be done when legislature meets in the 
late winter. 

No government can overcome the fact that 
the price of gasoline is determined by world 
crude prices and the cost of freighting it to 
market. No government has a nickel’s worth of 
sound judgment as to how many gasoline out- 
lets are required. 

In such a highly competitive field as gasoline 
selling, competition can be depended upon to 
protect the public interest and, clearly, govern- 
ment cannot be trusted to do so. 


Europe Not Asia 


Published* statements about the success or: 


lack of it in the Truman-Attlee talks are not 
very satisfactory. For what actually happened, 
for what degree of agreement or disagreement 
there was, we may have long to wait. 


But it is to be hoped Attlee & Co. has some 
success in emphasizing the warning that Europe 
is naked and that it is Europe, not Asia, that 
is America’s primary interest; also, to use 
Clemenceau’s phrase, that war is too serious 
a business to be left to the generals. 


There was good reading for Washington and 
for the Americans generally in a recent New 
York Times magazine. Nathaniel Peffer, profes- 
sor of international relations at Columbia de- 
monstrated conclusively that Europe, not Asia, 
must be America’s first concern, both for eco- 
nomic and strategic reasons; that the opposite 
view widely held at the time of Pearl Harbor, 
for instance, makes no sense whatever. 


Peffer says: “A great deal of the partisan- 
ship of all out efforts for Asia is a disguised 
or oblique isolationism. Many of those who 
would let France go to save Formosa do not 
care so much about either as they do about 
letting the rest of the world ‘stew in its own 
juice.’” 


The fate of Asia is, of course, important. 
But while the forces of freedom remain so weak 
temporary withdrawals and temporary loss of 
face in one area may be infinitely preferable 
to inviting total war immediately. 


We Need More Manpower 
Fresh argument for a well thought-out 
Canadian immigration policy has been given 
by Stanley M. Wedd, president of the Canadian 
Bank of Commerce, Emphasizing the need for 
enlargement of the labor force, he told the 
bank’s recent annual meeting: ‘ 


“The labor force is at peak levels. In fact 
in some areas there is developing a shortage 
of employable persons, and this at a time 
when we are embarking on an armament 
program of some magnitude and are already 
engaged in important development of our 
natural resources. It would seem, therefore, 
to be a real matter of urgency that the labor 
force be expanded; and since this can be done 
only to a limited extent from the manpower 
resources now available, the immediate im- 
plementation of a well-integrated immigration 
policy would seem to be the proper solution.” 


Exploitation of iron deposits in Quebec, 
hydro-electric development in Ontario, increas- 
ed oil and gas production in Alberta and Sas- 
katchewan, likely aluminum processing in Brit- 
ish Columbia and all the associated expansion 
of rail, harbor and pipeline facilities will add 
greatly to our needs in manpower. 


Ottawa plans to bring in about 150,000 im- 


migrants a year. Considering the difficulty of 
housing. these people and placing them in jobs 
they are suited for, the federal program is a 
substantial one. Getting people to come to 
Canada is not so easy as it ence was. There is 
no lenger the lure of free land that brought 
so many to this country after the turn of the 
century. Moreover the kind of people we would 
prefer to have come to Canada, are often the 
very ones, European nations are most reluctant 
to lose. If Ottawa is successful in attracting the 
immigration now planned and the country is 
successful in really assimilating it, then that new 
growth will prove very much worth while, . 


Please Send Samples 


Some new light is thrown on Russian trad- 
ing practices in the current trade letter of 
G. E, Govier & Ce., a Canadian wholesale seed 
grower. es Ba 

After the war Moscow took advantage of the 
cordial relations then existing with recent allies 
to circulate rumors of pending large seed orders, 
The trade throughout the democratic world 
was invited to send samples of improved seed 
to Russia. Like the children of a previous 
generation at the big exhibitions, the call was 


for as many samples as possible and the naa 
the better. 


Not many real orders developed but : unsus-- 


pecting seedsmen, according to Govier, aub- 
mitted a splendid and generous selection of 
firsterate stocks. 


Instead of being tested and set lia as a 
standard against whick to judge later orders, 
as is the usual custom, samples were carefully 
planted by the Russians and in.a few years 


multiplied to substantial commercial lots of. 


seed vastly superior to any obtainable from 
native sources. In more ways than one’ this 


proved a cheap method of securing a new and 
improved seed supply. 


Federal Licensing of Professions? 
Alberta proposes to take away professional 
associations’ right to decide who may practise 
in that province. Government will take over 
licensing early in 1951, | . 

Whatever the ultimate merits of this Schenhe, 

t’s already done. some good. : 

It has focused attention on the fact that, 
in so far as the professions are concerned, Can- 
ada ig 10 countries, not one. 

There may be some excuse in the case of 
the legal profession in Quebec. The body of 
civil law in that province is unique. 

But what about the other professions? 

Measles are measles, whether they occur in 
New Brunswick or British Columbia, and re- 
quire the same care, Two and two make four 
in Newfoundland as readily as Ontario. And 
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Actually, of course, this kind of government 
control defeats the public interest because it 
restricts competition and because it discourages 
oil companies from going into the province with 
millions for new refinery and other equipment. 


Nova Scotia tried the same foolish legisla- 
tion 16 years ago and finally killed it off just 
this year. All parties were glad to get rid of 
the oil control problem. Under the Nova Scotia 
formula for setting the local price, gasoline 
would have been more expensive had control 
continued than it is today with no control. 


British Columbia should follow the Nova 
Scotia leads. It won’t serve its citizens’ interests 
by retaining control. It is the only jurisdiction 
in North America where this particular kind 
of economic nonsense still prevails. 


the same formula can be employed to design 
a rivet in Manitoba as in Nova Scotia. 

Why shouldn’t all doctors, accountants, en- 
gineers and other professional workers be li- 
censed on a national basis, have freedom to 
move around, practise where they like? 

Canada would benefit from domestic free- 
trade in talent. 

National licensing of the professions needs 
to be placed on the — of the current 
Dominion-provincial conference. Under the 
B.N.A. Act the provinces have jurisdiction in the 
matter. 

A national licensing body for each profes- 
sion, controlled by that profession, but with 
safeguards provided by representation from 
the Federal Government and universities, is 
needed in the public interest, to say nothing of 
that of the members of the professions them- 
selves. 


Hit It Stull Harder 


The pictorial chart on this page, shows how 
Canadians are winning the battle against 
tuberculosis. 


This progress is heartening. But we must 
not lose sight of the fact that TB is still the 
No. 1 killer among infectious diseases. The num- 
ber of deaths last year from tuberculosis was 
just over 4,000. This compares with about 2,400 
deaths from other infectious diseases such as 
influenza, polio, typhoid, scarlet fever, menin- 
gitis, and diphtheria. 

Cancer and circulatory diseases top TB, but 
the effectiveness of action that can be taken 
against them is more limited. In TB we have a 
foe we can eliminate if we just put forth the 
effort. 


The antituberculosis organizatjons across the 
country are the spearhead of tls annihilation 
drive. Their X-ray surveys not only detect 
persons suffering from this disease early 
enough to save their lives, but by detecting them 
protect others from infection. Particularly 
shocking is the fact that in Toronto the survey 
of the National Sanitarium Association has 
found twice as much TB among food handlers 
—restaurant and other eating place employees 
—as among any other class. Of course, the 
survey concentrates heavily on these people 
(Toronto law requires them to take examina- 
tions). But TB should be especially scarce 
among them—and will be if the association, 
and others like it across Canada, are able to 
continue and expand their work. 


This is a Serious Loss 
Another Canadian popular magazine has 
been forced to suspend publication. The demise 
of the National Home Monthly last week, nar- 
rows this important literary field to seriously 


‘slim proportions for a country of 13 millions. 


The disappearance of National Home 
Monthly, after over 50 years of continuous pub- 
lication, will be a serious blow to those who 
realize the importance of a national literature 
and point of view in the de¥elopment of any 
independent and democratic country. 


The special difficulties confronting the mag- 
azine publisher in Canada were clearly set forth 
in a statement by D. A. Thompson, publisher 
of National Home Monthly, He said: 


“A further factor has been the competition 
of U. S. publications of undoubted editorial 
interest made possible by high circulation 
and an unlimited field of advertising revenue. 
This competition has been aggravated in recent 
years by the entry of some of these publica- 
tions into bon Canadian advertising field 
through publication of so-called Canadian 
editions.” . 


Recently National Home Monthly has been 
losing in excess of a quarter of a million dol- 
lars a year. That is a loss which only the 
strongest publishing house could expect to stand, 
even temporarily. It doesn’t follow, of course, 
that all magazines lose that much money, but 
the difficulties of National Home Monthly point 
up the odds against which Canadian magazine 
publishers have to fight and the excellent public 
service performed by the publisher of a good 
and genuinely. Canadian magazine in Canada. 


Time to Face This Pressure 


It is time for a stronger brake on inflation, 
This is the warning given by H. L. Enmah, 
president of the Bank of Nova Scotia. 

“We have had enough depreciation in the 
value of our money in the past decade,” he 
told the bank's annual meeting. “A gradual in- 
crease in the price level over a long period.may 
be conducive to economic expansion. But when 
the priee level has nearly doubled in 10 years 
and when we now find ourselves. up against 
new and perhaps long continuing inflationary 
pressures, it is time to face the problem 
squarely.” 

Recent government action in curtailing 
credit buying and increasing certain taxes, Mr, 


._Enman thinks, may provide some temporary 


restraint. But he expects the general demand 
for goods and services to éxpand and, as he 
points out, with our productive plant already 
running near capacity, arid defense work almost 
certain to increase, it won’t take much buying 
pressure to push inflation further. 


Mr, Enman suggests two. ways ef correction: 
(1) tax and monetary policies of a restraining 
character; (2) a greater willingness of the peo- 
ple to save. He draws this conclusion: “We may 
before long have to choose between more in- 
flation and more taxes. Nobody likes this kind 
of alternative, but to avoid facing it might well 
be to choose inflaticn by default.” 
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IRISH-BORN FRANK HOGAN has > 


been head of Imperial-Oil’s Asphalt 
Department so long that nobody re- 
meribers when he wasn’t. Now Frank 
is retiring and last week his col- 
leagues tendered him a dinner. A 
friend of ours tells us it was a 
memorable evening, highlighted by a 
hilarious speech from another son of 
Erin, Thomas Mayne (Pat) Reid, 
renowned as a bush flyer and now 
head of Imperial’s aviation sales de- 
partment. 

To demonstrate the ages-long de- 
votion of the Hogans for the Reids 
and the Reids for the Hogans, Pat 
took his listeners back to “those 
happy days in Ireland when free 
enterprise reigned supreme and there 
was an open season for competitors 
all the year round.” 

One dark night, he said, while the 
Hogans and their reception committee 
were waiting for the Reids by cross 
roads in County Tipperary, a Hogan 
briefed his crew thusly: “When they 
come round the corner, you, Mike, let 
them have it with the shot gun, and 
then, just in case of accident, you, 
Larry, throw the bombs. And Ill hop 
over the ditch and finish them off with 
the shillelagh.” 

The Reids were delayed that night 
to a point where Hogan’s impatience 
got the better of him and he said, “By 
jeepers, they’re late. I do hope 
nothing has happened to the poor 
boys.” 

Somewhat sadly Pat went on to say 
that “Like all good things however, 
the good old days in Ireland came to 
an end and a series of calamities fol- 
lowed in their wake. Law and order 
were established, shooting policemen 
and making pot still whiskey were 
banned, and the whole country was 
over-run with Englishmen, banshees, 
competitors, the potato blight and 
jcbbers.” 


s ° 8 4 


Dr. E. A. CORBETT, of the Cana- 
dian Association for Adult Education, 
knows this land from end to end and 
is one of the best raconteurs we 
know. It would be well nigh im- 
possible for us to think of any Cana- 
dian subject that would fail to 
remind Ed of some rich experience. 

Lunching with him one day last 
week, the conversation turned to the 
state of the Drama in Canada. In no 
time at all Ed had us up in the Lesser 
Slave Lake country. 

It happened in 1921 when Corbett 
was head of the Extension Depart- 
ment of the University of Alberta. 
Between Edmonton and Grande 
Prairie there was a small farming 
settlement of some 30 families. Most 
of them had come from England, In 
a social and cultural sense, leading 
spirit fn the district was a graduate 
of Oxford turned homesteader, In- 
spired by his enthusiasm, the settlers 
had had a building bee and con- 
structed a log community hall. Now 
they were going to produce a play. 
And WVoctor Corbett was invited to 
attend the performance. 

Corbett went. He got off the train 
at 4a.m. The porter opened the door 
but did not venture down the steps, 
explaining that this was a pretty wild 
spot and he was a’sceered of bears. 
There was no station. Nor was any- 
body there to meet the distinguished 
patron of the arts. It was a bitterly 
cold, black night. Corbett didn’t 
know which way to walk. He decided 


to stay put. At the side of the track’. 


were piled some old railway ties. He 
gathered twigs from the bush for 
kindling and using the ties for fuel 
got a roaring fire going. Two hours 
leter his host arrived, full of 
apologies. Exhausted by a dress re- 
hearsal, he’d overslept. 


Walking to the settlement of scat- 
tered houses, Corbett asked what the 
play was. He nearly .collapsed when 
the reply came — “Macbeth.” The 
Oxford man had sold the idea and 
directed the play. Moreover, he had 
generated much enthusiasm. The 
folks had made all their own costumes 
out of sacking and odds and ends. 
They were reciting their lines as they 


- went about their daily chores, 


Thiss was confirmed as, during the 
day, Corbett visited about the settle- 
ment. A normally benign housewife, 
who was to be one of the witches, 
stood at the kitchen stove stirring the 
family soup and with a sinister 
chuckle muttered “Round about the 
cauldron go, In the poison’d entrails 
throw.” And in a shed a farmer in- 
toned as he sharpened a knife, “Is 
this-a dagger which I see before me?” 
and “On thy blade and dudgeon 
gouts ef blood.” 


That night, Corbett was about the 
only adult in the audience, everybody 
else being on the stage. As to the per- 
formance, he was noncommittal, The 
dried peas, he did say, were excellent. 
Two. nail kegs full of them were 
swished around to create the effect of 
wind and rain. “It was the best storm 
I ever heard,” sai@ Ed. 


* * . 


WE READ in Canadian Automotive 
Trade that a California car dealer is 
reported to be stimulating sales ‘by 
throwing in free $28 worth of 
groceries with each sale. He says 
they fit nicely into the glove compart- 
partment. 


Stop Me lf — 


A man fell into a coma, and it was 
several days before he awoke. Later he 
spoke of his experience to a party of 


_ friends. 


“I knew all the time wheat was going 
on,” he said, “and I also knew that I 
aa dead, because my feet were cold 


and I was hungry.” 


_ “I see,” said ane of his friends, 
thoughtfully; “but how did that make 
you think you were still alive?” 

“Well,” answered the man, “I knew 
that if I were in Heaven I wouldn't 
be hungry, and that if I were anywhere 
else my; feet wouldn't be cold.” 


ee 
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Post Scripts 


Success Story 


Frank H. Keefe, recently appointed 
general manager of the western 
region of the Canadian National Rail- 
ways, is one of the success stories of 
western railroading. By ability and 
industry he has worked his way from 
call boy to the 
operating head 
of the system’s 
12,000 miles of 
main line track 
between Lake 
Superior and the 
Pacific, directing 
work of 38,000 
employees, about 
1,000 for each 
year of his serv- 
ice with the 
Canadian 
National. 

Mr. Keefe is 
a bluff and gen- 
ial man who 
might be spot- 
ted as a rail- 
roader by those who didn’t know him. 
He was born in the village of Roose- 
velt, Minnesota, population less than 
500, "which is located on the Winnipeg- 
Port Arthur line of the Canadian 
National which takes a short cut 
through Northern Minnesota. 


In his native village he started his 
railway career as sort of assistant to 
the station agent who really didn’t 
need any assistance. 

Reading so much about the new and 
growing country of Canada, young 
Keefe wanted to get into it. The 
migration involved a journey of only 
a few miles and in 1913 he made it. 
Oncegin Canada his first job was call 
boy at a divisional point, his duties 
being to rouse the freight train crews. 
For a 12-hour day and a 7-day week 
he -was paid $45 a month. He man- 
aged to squeeze in an extra two hours 
a day to learn telegraphy.’ 

Nearly all his 38 years of railroad- 
ing has been in Western Canada, He 
moved up from assistant station 
agent to operator to train dispatcher, 
and then came a string of positions as 
superintendent of western divisions, 
His big year was 1948 trying to 
keep the Fraser Valley right of way 
clear of snow and slides. A hgavy 
winter’s work was followed by dis- 
astrous floods. A couple of Vancouver 
newspapermen assigned to report on 
what the railways were doing to keep 
the lines open nearly got lost in the 
slides. 

No product of a railroading family 
himself, Mr. Keefe has three railroad. 
ers in his family, One son is assistant 
superintendent at Winnipeg. Another 
is a telegrapher on the Canadian Na- 
tional and a son-in-law is in the yard 
service department at New Westmin- 
ster, B.C 


MR. KEEFE 


He Will Interpret Canada 


Appointment of John W. McKee to 
the board of directors of the world’s 
largest engineering corporation 
Stone & Webster Inc., Boston — is 
not only a signal honor for the well- 
known Toronto businessman, but a 

compliment for 
Canadian  busi- 
ness in general, 
Number of 
‘Canadians cur- 
srently serving 
on boards of 
»directors of 
* large U, S. cor- 
porations 
wouldn’t much 
more than make 
up one full com- 
pany directorate. 
It will be 
McKee’s job to 
interpret Canada 
to the 12-man 
American 
board. He has 
already been successful as head of 
the recently created Canadian sub- 
sidiary — Stone & Webster Canada 
Ltd. in impressing American 
directors with the tremendous poten- 
tialities for industrial growth in this 
country. The Canadian company 
under McKee’s chairmanship has 
already completed contracts for 10 


MR. McKEE 


- 


- Jarge-scale projects since September 


Rog! A ela Go CARE ls a mg 


of this year. A number of other con- 
tracts are in the negotiation stage. 
Affable, 52-year-old McKee has 
wide business experience serving on 
the boards of various industrial and 
community organizations. He is 
president of the Dodd’s Medicine Co., 
a directear of Canadian Oil Cos., a 


_amember of the advisory board of the 


Royal Trust Co. For the last 13 years 
he has been a director of the Royal 
Winter Fair, the last two years the 
president. 


Increasing business responsibilities 
haven’t been able to take any of the 
edge off his robust, sun-tanned ap- 
pearance. Of course a 300-acre farm 
north of Toronto and a series of sum- 
iner yachting trips that read like 
National Geographic stories have been 
a strong antidote for business cares. 
McKee is a native Torontonian, at- 
tended University Schools, Royal 
Military College in Kingston and 
Toronto University where he special- 
ized in mechanical engineering. In 
the first war he served in the artillery 
and later in the airforce, in the second 
war as executive assistant to the 
Master General of The Ordnance, 


Heads Insurance Association 


For the second time in the last few 
years Herbert Hunter is president of 
the Association of Superintendents of 
Insurance for the Provinces of Can 
ada. He was elected at the recent 
33rd annual con- 
ference in Nia- 
gara Falls. 

Hunter has 
been in the 
Manitoba civil 
service for 31 
years, 17 of{ 
which have been ‘ 
with the insur- 
ance branch, 12 
as superintend- 
ent and five as 
assistant. In 
this time he has 
acquired a wide 
knowledge of in- 
surance, or at 
least of the 
type of govern- 
ment supervision which applies to 
it, He started in the department 
when he knew nothing about it at 
all. For 14 years he had been in the 
public works department, most of 
the time in the engineering branch. 
One day his minister asked him if 
he would like to transfer to the in- 
surance department as _ assistant 
superintendent. This was in 1933 
when impact of the depression was 
of nation-wide concern. Hunter felt 
that he wouldn't have much to say 
about it anyway especially when told 
he was marked for the job. 

Born in Hull, England, where his 
father was a grain broker, in his teen 
years Hunter was in delicate health. 
He came to western Canada on advice 
of a doctor, and was told to seek 
outdoor work. He easily landed a job 
with the CPR which fitted the medi- 
cal specifications. Clerk in a pay 
office, then transferred to the engi- 
neering branch and finally to con- 
struction jobs, he was still with the 
railway at outbreak of the first Worid 
War. 

He enlisted with an army battalion 
in Winnipeg, went overseas and serv- 
ed in France, was wounded at Pass- 
chendaele, invalfded to England, and 
was ina convalescent camp when the 
war ended. 

Returning to civilian life he started 
work with the Manitoba Government 
on the staff of the reclamation branch. 
Until transferred to the insurance 
department in 1933 he was mainly 
oat in practical engineering 

During his employment he 
. syudied engineering, was admitted to 

e Association of Professional Engi- 
neers. 

Frail in physique and in indifferent 
health when he came to Manitoba in 
1904, Hunter~says he wgsn’t a good 
insurance risk then but he is now. 
He has never lost hig Yorkshire 
accent nor the slang idioms which he 
claims he needs when working with 
his roses. He is an _ enthusiastic 

dener. 


MR. HUNTER 


What Others” 
Are Saying 


Editorial of the Week 


Timid Canadian Investors ® 
s Vancouver Province 


Bankers have repeatedly drawn attention to 
the tendency among Canadian investors to buy 
bonds instead of investing in risk securities. Bonds, 
today, carry a relatively low rate of interest. But 
that interest is pretty well secured and the in- 
vestment is safe. 


The investor gets what he is looking for — 
security. But he reaps no profit from the wealth 
which his money helps create. And he reaps none 
of this profit because he refuses to take a chance. 
Apparently he lacks confidence either in himself 
or in the country. 


On the other hand, it is well known that United 
States capital is coming into Canada in large 
quantities and is being invested in our oil fields, 
our mining properties and our industries. Cyrus 
Eaton, to name only one, has a large investment 
in the Steep Rock iron field west of Port Arthur. 
That field has been known for years but it has 


been left to American capital to examine and. 


develop it. 


Bonds have their place in financing enterprises 


and in investment programs and there is here no 
desire to disparage them. But Canadians, as resi- 
dents of great undeveloped resources, should not 
neglect the opportunities that lie at their door. 
They should have the courage to take the steps 
which will give them a share of the wealth being 
produced, American capital and American people 
are welcome. They make business and create pay- 
rolls. But they also suggest that Canadians should 
be hélping themselves. 


Other People’s Views 


OIL DRILLING RESULTS in Northern Ontario 
have not proven very encouraging, so consoles the 
Port Arthur News-Chronicle, “The territory will 
have to get along with its timber, gold, fish, furs 
and other things.” 


INEFFICIENT OR INSUFFICIENT testing of 
motor car drivers is not the only cause of traffic 
accidents, but, says the Brantford Expositor, “it 
is an important one. For that reason there is need 
and, in fact, a demand for suitable tightening of 
the regulations along these lines.” 


KEEP AFTER the reckless minority of motor- ; 


ists, urges the Vancouver Sun. “Traffic experts 
are agreed that a reckless fifth of all drivers cause 
practically all accidents. And nearly all the acci- 
dents they cause involve traffic violations. Only 
a continuous police concentration on this ir- 
responsible minority can reduce the peril they 
create on the streets.” 


LEADERSHIP IN ECONOMY must come from , 
the Winnipeg Free Press, :; 
“Clearly the first business of all Governments is ; 
not to increase but to reduce all non-defense ex- | 
penditures. Defense and national safety cannot be ; 
individual sacrifice and the ; 
Federal Government cannot expect the provinces 
and their creatures, the municipalities, to econo- } 
mize so that more money may go into defense if » 
it is not willing itself to set an example. The i 
leadership in the difficult transition from an easy ° 
peacetime to a hard defense economy must tome | 
from Ottawa, It should come with unmistakable } 


Ottawa maintains 


achieved without 


clarity.” 


_CAN CANADA build up her military defenses | 
without conscription of manpower. The Vancouver ; 


Province is doubtful. “Other democracies have the 


same problem end they are meeting it realistically. 
They already have, or are introducing, compulsory | 
military training for their young men. They are: 


guaranteeing themselves a continuing reservoir of 


trained young men, men who can carry on in’ 
civilian life after their training but who are ready | 
If Mr. Claxton ' 
really means that Canada must remain strong for | 
perhaps a generation, he should explain : 
He has posed a big: 


to fight in a, sudden emergency. 


years, 
how we are going to do it: 
problem, but has not hinted at the Answer.” 
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Defense Contract Awards 
Over $5,000 from Ottawa 


OTTAWA (Staff)—Defense orders over $5,000 amounting to $3.5 
millions were placed by Canadian Commercial Corporation from 
Nov. 27 to Nov, 30, according to the CCC contract awards announce- 
ment, These awards are on only for “unclassified” items; they do not 
include any items in the “classified” list on which details may be 


withheld for security reasons, 
CANADIAN COMMERCIAL CORPORATION 


Contractors awarded business in excess of $5,000, (during the period 


Nov. 27 to 30, 1950) 


Contractor Commodity 


Est. Value 


All Steel Bldgs. Ltd., Toronto; temporary deployment magazines $ 26,114 


Associated Sales Agency, Montreal; sheets, pillow cases, blankets 
Associated Textiles of Can., Montreal; nylon cloth . 
Aviation Electric Ltd., Montreal; elec. eqpt. and plane accessories 


Barber, F. F., Machinery Co., Toronto; industrial eqpt. .........- 
Beatty Bros., Fergus; folding forms coccceee 
Br. American Silk Mills Ltd., Montreal; nylon cloth ....sesssee 
Brandon Packers Ltd., Brandon, Man.; foodstuffs ....secesseses 
Bridge Machinery Co., Montreal; steel bins .......... jean 

‘Brockville Co-op. Assoc., Brockville, Ont.; foodstuffs .......sse0. 
Bruck Silk Mills, Montreal; nylon cloth ........+.+- bkeeetnieb son 
Burns & Co., Ottawa; foodstuffs 

Burns & Co., Winnipeg; foodstuffs 


Can. Hair Cloth Ltd, St. Catharines; canvas ... 

Can. Packers Ltd., Halifax; foodstuffs 

Can. Packers, Ottawa; foodstuffs ... 

Can. Packers, St. Boniface, Man.; foodstuffs 

Can. Packers, Toronto; foodstuffs ..........ccceeeee itvesesssane 
Can. West Shoe Mfg. Co., Winnipeg; boots ....ccccccsccsceevere 
Cdn. Canners Ltd., Hamilton; foodstuffs 

Cdn. Dressed Meats Ltd., Toronto; foedstuffs 

Cdn. Fairbanks Morse Co., Ottawa; instruments and truck mops 
Cdn. Furnishings Co., Montreal; table linen 

Cdn. Ingersoll Rand Co., F yenoren PHUUSTIAl LEDS. 056000000000 
Cdn. Marconi Co., Montreaf; communication eqpt. ......... saa 
Can. Nat. Institute Blind, Tcronto; corn brooms 

Clouthier, L., & Sons, Petawawa, Ont.; cutting and hauling logs 
Cobourg Flooring & Roofing Co., Cobourg, Ont.; building repairs 
Commonwealth Construction Co., Winnipeg; construction 
Coppley Noyes & Randall Ltd., Hamilton; uniforms 

Crothers, Geo. W., Ltd., Toronto; automotive spare parts 
Crystal Glass & Plastics Ltd., Toronto; cellulose acetate sheets .. 
Cutter Laboratories Int., Toronto; medical supplies , 
DeHavilland Aircraft of Can., Toronto; aircraft parts, accessories 
Dental Co. of Can., Toronto; dental supplies 

Dom. Rubber Co., Montreal; footwear 

‘Dowty Eqpt. of Can., Ajax,.Ont.; aircraft parts and accessories 
Eastern Farm Products Co., Montreal; foodstuffs 

Edmonton Produce Co., Edmonton; foodstuffs 

Export Packers Ltd., Toronto; foodstuffs ..........+sse0- bene a 
Fair, R. J., Food Eqpt. Ltd., Toronto; kitchen eqpt. ............ é 
Fearman, F. W., Co., Hamilton; foodstuffs 

Field, J. G., & Son, Tavistock, Ont.; socks 

First Co-op.-Packers of Ont., Barrie; foodstuffs 

Footwear Findings of Can., Cowansville, Que.; footwear 

Four Wheel Drive Awto Co., Kitchener; auto. eqpt., spare parts 
General Refrigeration Engr., Vancouver; repair’g air conditioning 
Gould Storage Battery Ltd., Toronto; batteries 

Granger Freres Ltd., Montreal; blackboards and brushes 
Guildfords Ltd., Halifax; insulation of ships 

Haughs Products Ltd., Toronto; barrier material 

Hicks Lumber & Supply Co., Picton, Ont.; lumber and bldg. sup. 
Hunnisett, Frank, Gtd., Torontc; foodstuffs 

Levy Auto Parts Co., Toronto; automotive parts and accessories 
Manitoba Dairy & Poultry Co-op,, Winnipeg; foodstuffs 
Marshalls Co., Toronto; foodstuffs 

Merwell Construction Co., Vancouver; construction 

Model Dairies, Calgary; foodstuffs 

Morantz Beef Co., Montreal; foodstuffs 

Muir Cap & Regalia Ltd., Toronto; badges 


Northern Electric Co., Ottawa; communications and elec. eqpt... 
Ontario Hughes Owens Co., Ottawa; instruments ..... baad cailnns 


Pedlar People Ltd., Oshawa, Ont.; steel bins 
Piercey Supplies Ltd., Halifax; lumber and bldg. supplies 


Quest Metal Works Ltd., Vancouver; ranges and bake ovens ... 
Railway & Power Engr. Corp., Montreal; aircraft parts 


RCA Victor Co., Ottawa; communications eqpt. .......eeeeeee ‘ 


Riverside Silk Mills Ltd., Galt; nylon cloth 

Royal Metal Mfg. Co., Preston; furniture 

Rudel Machinery Co., Montreal; industrial eqpt. ..........-ee- * 
Russel Hipwell Engines Ltd., Owen Sound; engines ....+...... si 


Sheridan Eqpt. Co., Toronto; industrial eqpt. ........ me ae 
St. Johns Textile Mills, St. Johns, Que*# woolen cloth 

Standard Tube Co., Woodstock, Ont.; ladders and work benches 
Swift Cdn. Co., Moncton; foodstuffs 

Swift Cdn. Co., Toronto; foodstuffs 

Thomson Groceries Ltd., Toronto; foodstuffs ..........seeeeees - 
Trent, Gordon, & Co., Toronto; automotive parts 

Vennat Raoul Enrg., Montreal; badges 

Wabasso Cotton Co., Three Rivers; sheets and pillow slips .... 
Weaver, F. P., Coal Co., Montreal; coal 

Wheat City Dairy, Brandon; milk ......... ine 

Windsor, J. W., Co., Montreal; food 

Wood, G. H., & Co., Ottawa; paper towel receptacles and brushes 
Wood, Phil, Industries Ltd., Windsor, Ont.; automotive parts ... 
Yarrows Ltd., Victoria; overhaul repair’ and parts of vessels .... 


5,423 
98,400 
23,331 


5,406 
35,550 
36,180 

9,606 

7,761 

9,030 

224,580 
28,479 
25,921 


25,134 
22,590 
9,676 
7,312 
82,641 
70,049 
7,157 
25,527 
6,841 
27,170 
7,500 
5,951 
5,700 
8,400 
35,397 
20,600 
91,170 
406,366 
6,411 
13,875 
11,040 
7,930 
14,590 
6,415 


7,460 
5,806 
23,906 
17,549 
22,967 
95,749 
28,150 
9,722 
18,856 
6,185 
20,064 
15,543 
6,390 
8,969 
5,608 
22,630 
17,594 
16,072 
9,243 
619,792 
6,660 
6,704 
5,012 
7,186 
385,097 


20,753 
6,517 
8,546 

25,679 
7,720 

132,000 

52,710 
9,074 

38,919 
9,282 

113,834 
9,163 

47,558 

11,898 

12,422 

25,791 


6,455 


91,138 
6,010 
8,144 
6,830 
6,838 
5,658 

50,047 


Scottish Union Group 
Opens Casualty Dept. 


Scottish Union and National 
Insurance Group has established 
a casualty department which 
comes into active operation Jan. 
1. The group will be prepared to 
write manufacturers’, contractors’ 
and elevator liability insurance, 
personal comprehensive liability 
insurance with medical payments, 
and premises, property or opera- 
tions, body injury and property 
damage insurance; also accident 
insurance on the automobile, 
medical reimbursements, form, 
and’ plate glass and burglary in- 
surance. Forbes Walker is in 
charge of the new casualty de- 
partment. 


CIL Explosive 
Prices Raised; 


Still Below U.S. 


Increased costs of raw materials 
have caused a general increase in 
the price of commercial explo- 
sives, according to an announce- 
ment by Canadian Industries. The 
increase, which averages 4.4%, 
took effect Dec. 11. 


In announcing the change, CIL 
officials pointed out that recent 
substantial increases in the costs 
of raw materials (glycerine, gly- 
col, cotton lints, box shooks, car- 
tridge paper) and labor have 
more than offset savings made 
possible by increased volume and 
improved manufacturing effi- 
ciencies. 


While the price of 40% Forc- 
ite becomes $15.50 per 100 lb., it 
is still far below the price of $26 
per 100 lb. which prevailed just 
after the close of World War I. 


Prices of explosives increased 
in the United States Dec. 1 but 
after allowing for the latest in- 
crease, here, explosive prices in 
Canada are still below those in 
the United States. 


Increased explosive costs will 
come as a blow fo the gold mines 
which already face sharply in- 
creased other costs and curtailed 
cost-aid benefits in 1951. How- 
ever, the increasingly precarious 
situation of the gold mines is 
under investigation at Ottawa and 
the increase in the cost of ex- 
plosives may be taken into con- 
sideration. 


Dosco Increases 
Dividend on “B” 


MONTREAL (Staff) — A 
higher quarterly dividend, 38c 
per share, plus an extra dividend 
of 37c per share, have been de- 
clared by Dominion Steel & Coal 
Corp. on its class B shares. Both 
are payable Jan. 12, 1951 to 
shareholders of record Dec. 22, 
1950. 


This boosts total 1950 payments 
on the class B stock to $1.75 per 
share and President L. A. 
Forsyth notes that the higher 
quarterly rate places the B shares 
“on a regular annual dividend 
basis of, $1.50 per share, against 
the previous annual rate of $1.00 
per‘’share.” Previous extra was 
$1.00 per share paid Jan. 25, 
1950. 


December 16, 1950 


\Inland Shipbuilding Industry Gets Aid 


In $110 Million Construction Program 


OTTAWA (Staff)— Plans are 
now under way for construction 
in Canada of ships to the value 
of $110 millions, according to an 
announcement last week by 
Transport Minister Chevier, Of 
this sum, $86.5 millions is to be 
spent by government depart- 
ments. Naval shipbuilding alone 
involves 27 ships in 12 yards. For 
the first time in history, steel 
naval ships are being designed 
in Canada, 

Behind the $23.5 millions of 
private shipbuilding, one of the 
important -factors, according to 
Mr. Chevier, is the new and more 
liberal interpretation policy of 
the Federal Government of the 
terms under which escrow money 


.may be used. 


Escrow funds to an amount of 
$31 million¢ have now been de- 
posited with the Government 
under the Replacement plan of 
1948. Of this amount, $5% mil- 
lions has been used to date for 
conversion of vessels or construc- 
tion of new tonnage. 

The new liberalization policy, 
The Financial Post is informed, 
is an easing of the restrictions as 
between deep sea and Great 
Lakes construction. Because of 
the high cost_of Canadian-built 
ocean shipping and the difficul- 
ties of operating under Canadian 
flag, the Government has per- 
mitted the assignment and trans- 
fer of escrow funds from this 
type of shipping to inland yards. 

This means that Great Lakes 
builders are able to pick up, at 
a discount of 5% or 7%, Replace- 
ment Funds held on deep sea 
vessels, and transfer them to 
Great Lakes account. Allow- 
ances run as high as 80% if 
Canadian engines are used in the 
new vessels; 60% if engines are 
imported. This liberalization of 
escrow, plus accelerated deprecia- 
tion provided under the Cana- 
dian Vessel Construction Act is 
claimed responsible for some 
“if not all”. of the $23% millions 
of shipbuilding now under way 
in Canada for private account. 
_Mr. Chevier reports that when 
final settlement is made in res- 
pect to the sale of ships built 
by the Government and operated 
by Park Steamship Co. during 
the last war, approximately $200 
= ery will have been recovered 
out of a total expenditur 
$270 millions. . pas 

Mr. Chevier gave an up-to-date 
report On operations of the novel 
transfer plan covering the major 
Portion of the Canadian dry- 
cargo fleet to United Kingdom 
registry. B 

As a result of the plan, Cana- 
dian companies still own 159 war- 
built ships of Which 95 have been 
transferred to the U. K.; 36 are 
in receipt of subsidies and the re- 
maining 28 are operating under 
Canadian flag without subsidy. 

Equal Terms 

Commenting on this plan, Mr. 
Chevier said: 

“The Canadian owners of ships 
transferred to the U. K. will 
have every opportunity to parti- 
Cipate in trade on equal terms 
with British vessels. Their agents 
in England will receive all gross 
earnings and will make disburse- 
ments on their behalf, while the 
U. K. authorities will permit net 
profits to be transferred to the 
Canadian owners in dollars. 
Another feature is that, although 
the ships are being registered in 
the U. K., their ownership re- 
mains in Canada. Thus, in the 


event of an emergency they can|}. 


either be brought back to Can- 
ada or form part of Canada’s 
contribution to the Allied ship- 
ping pool. 

. “Since the coming into opera- 
tion of the transfer and subsidy 
plan, the number of Canadian 
ships laid up steadily declined 
from the disturbing total of 35 at 
the end of December, 1949, until 
by. September 25, there was not 
a single Canadian ship laid up 


for lack of employment. «Had 
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these steps not been taken by the 
Government there is no doubt 
that the whole fleet of 159 ships 
would have been laid up by their 
owners. I confidently believe 
that the transfer and subsidy plan 
has been instrumental in saving 
the shipping business in Canada, 
and that it will have the effect of 
maintaining the nucleus of Cana- 
dian shipping considered essential 
from the point of view of nation- 
al security.” 

Mr. Chevier discussed two 
other developments of importance 
to Canadian shipping: the ex- 
pansion and growth of Canadian 
design and construction, and the 
proposed new emergency shipping 
pool now awaiting approval by 
the North Atlantic Council of 
Deputies. 

Largest Tankers 

“Commercial shipbuilding for 
export was seriously affected by 
devaluation of the pound, while 
the ship repairing industry has 
also suffered, since ships from 
other countries now have a mini- 
mum of repairs carried out in 
Canadian yards. However, two 
developments have r oc- 
curred, both of which have had 
a beneficial effgct on shipbuild- 
ing. in Canada. first in point 
of time, if not in order of im- 
portance, was the discovery of 
large reserves of oil in Alberta. 
Large quantities of this oil will 
be carried by pipe line ftom the 
oil fields to Superior, Wisconsin, 
where it will be shipped by tank- 
er to refineries in Sarnia. To 
supplement the present tanker 


| fleet, Canadian yards on the Great 


Lakes have recently launched 
the two largest tankers in the 
world to,be operated on inland 
waters. : 

“The discovery of vast deposits 
of iron ore in Labrador has also 


given an impetus to shipbuilding. 
Three bulk carriers now under 
construction in our shipyards 
will be of tremendous importance 
to Canada both from an economic 
and national defense point of 
view. These ships will be the 
largest of their kind ever to be 
built in Canada. 
Pooling Plan 

“Recently, the North Atlantic 
Planning Board for Ocean Ship- 
ping, an agency established under 
the North Atlantic Treaty, and 
of which Canada is a member, 
met at Washington to discuss 
ocean shipping. The objective of 
this board is to control and allo- 
cate merchant shipping in time 
of war. The planning board 
established what will be known 
as ‘Defense Shipping Authority.’ 
The authority is designed essen- 
tially for the allocation of ship- 
ping only in wartime and has no 
bearing upon the  peace-time 
activities of the industry. 

“In planning any system of 


ship operation for wartime emer- 
gency in this country, the Gov- 
ernment will undoubtedly make 
the fullest possible use of the 
established facilities of the ship- 
ping industry. Canadian - owned 
ships which have been transferred 
to U. K. registry will be consid- 
ered as a Canadian contributior 
to any allied shipping pool. In 
such a pooling arrangement, the 
Canadian-owned ships on U. K. 
Registry and those on Canadian 
Registry would both be consider- 
ed as part of Canada’s con- 
tribution.” 

“I hope that the international 
situation will not deteriorate to 
such an extent that it will be 
necessary to make use of the 
Defense Shipping Authority. } 
However, should an emergency 
take place, the machinery has 
been established and many of the 
difficulties which had to be iron- 
ed out at the beginning of the 
last World War will have been 
averted.” 
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Shortage Ahead in Burlap Bags? 


India-Pakistan Dispute is Felt in Canadian Industry 


In the expanding tempo of 
Canadian manufacturing, higher 
production appears to be “in the 
bag” in most lines. 

The only trouble is this: there’s 
a shortage of bags. It’s not critical, 
as yet, but the signs are there, 
despite the efforts of both burlap 
and paper container manufactur- 
ers. 

The picture is clouded by 
inadequate and uneven shipments 
of burlap from India and steadily 
rising burlap prices. Within @ 
little over a year burlap has 
doubled in price, and Indian ex- 
port duty alone is now more per 
yard than the average price of 

burlap over the past 20 years. 

’ Last year, Canada’s burlap im- 
ports were off 20% from prewar 
average, despite a record demand 
for bags and containers of all 
kinds. Some _ burlap officials 
claim demand is still strong as 
ever despite current high prices. 
However, many manufacturers 
are finding it difficult to buy 
any kind of containers, The Post 
is told. In efforts to meet demand, 
the paper bag makers have put} 
in sharp annual production boosts 
every year since the war, One of 
the largest producers plans to) 
triple production next year if the 
extra kraft paper is available. 


The Burlap Situation 


The postwar story of burlap, 
when it can be told in its 


entirety, will make for some of} 


the most remarkable reading in 
commodity history. 

Involved are the Governments 
of India and Pakistan and the 
multi-million jute and _ burlap 
industries of those countries. 
Drawn into the story on this side 
of the Atlantic are the thousands 
of big users in the bag, rug and 








linoleum, furniture and automo- 
bile industries. Currently, Can- 


time.” (Pakistan produces 60-70% 
of the big Indian burlap industry’s 
raw jute requirements.) 


Criticisms have in turn been 
levelled at the jute policies of the 
Pakistan Government and in 
particular at the attempts of th 
Indian Government to control the 
burlap picture. More recently 
Indian exporters and certain large 
U. S. importers have been accused 
of breaking price ceiling regula- 
tions set up by the Indian Gov- 
ernment and ~- bringing about 
rampant grey market conditions. | 


Price Comparison 


A 100-lb. average weight burlap 
bag sells for around 35c today. 
The same size multiwal]l five-ply 
paper bag sells for 12-13c. This, 
plus such unpredictable burlap 
shipments that burlap bag makers 
dare not write up future business, 
has been swinging a lengthening 
list of products to the paper bag 
market. Fertilizer, formerly ship- 
ped 100% in burlap, is now going 
largely in paper. This year New 
Brunswick potato growers 
switched heavily from the tradi- 
tional burlap to the paper bag) 

By constant improvements such 
as: chemical treatment to counter- 
act bacterial growth, special 


| plastic liners to enable transport 


of chemicals, plastics, etc., paper 
bag makers are attracting more 
products ‘into their market fold. 
It is estimated in the U. S. that 
before the war a third of the 
bags used for potatoes, grains and 
other food and feeds were made 
of burlap; now the material gets 
only about a fifth of the market. 

Much of the business being lost 
to the paper bag industry will not 
be readily recaptured even if 
burlap was to drop sharply in 
price, burlap officials admit. For 
that reason more, burlap bag 


ada’s burlap bill is running at| makers are now going into the 


close to a $15 million a year rate. 

What started out with currency 
devaluation last fall in India, 
which Pakistan didn’t follow, has 
led through a bewildering series 
of Government burlap regulations 
to a situation which Canadian 
importers claim “impossible” and 
“ruining the industry for all 
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paper bag field as well, to bolster 
sales volume and ensure future 
business. 


The Cost Rise 


| nationalize the industry. In either 


easier trend has suddenly de- 
veloped in the burlap market with 
prices off around 2c a yd. No one 
is quite certain what’s behind it 
but unconfirmed reports have 
sizeable burlap shipments on their 
way to North American ports. 


Importers can ‘think of two 
possibilities; the Indian Govern- 
ment, in an all-out effort to 
straighten up the burlap problem, 
may have started cracking down 
on ceiling price violators; or, 
despairing of the whole jute-bur- 
lap mix-up, may have decided to 


case, substantial lower burlap 
prices would be in order. If it was 
a case of nationalization, the 
Indian Government would buy 
the raw jute from Pakistan, sell 
it to the Indian burlap manufac- 
turers and then buy the burlap 
back for sale to the domestic and 
export markets, 


Burlap importers feel some- 
thing important is going to 
happen shortly that may change 
the whole outlook for their prod- 
uct, In the meantime paper bag 
producers continue to reap the 
harvest. 


It’s estimated that around 90% |, 


of total Canadian burlap imports 
—80 million yds. last year at a 
cost of $11.2 millions—goes into 
bag manufacture and that factory 
price of the bags are running 
around $30-$35 millions annually. 
In the immediate prewar years, 
we were bringing burlap in at 
the rate of around 100 million 


| yds. annually, but cost then was 


| closer to $3.7 millions a year. 


Although no accurate statistics 
are readily available on multiwall 


| paper bag production, a survey of 


chief manufacturers indicates that 
production has soared as much as 
700% since war’s end. There are 
now five manufacturers in the 
field as against only one prewar. 
At the same time the bag trend 


| has placed a huge new market on 


the pulp and paper industry’s 
doorstep; one that kraft producers 
are finding it difficult to fully 
meet under current high demand 
for their product. It’s only this 
tight supply that’s currently re- 
straining more paper bag produc- 
ers from expanding production 
further, 


Burlap bag manufacturers claim 
they are not losing any appreci- 
able business to the cotton bag 
maker, chiefly because the cotton 
bag is just about as expensive as 
their product (around 36c for a 
100-Ib. feed bag as compared with 
40c for a comparable burlap bag). 
Cotton is in tight supply, with 
most bag makers on quota. 


, New Hope for Burlap 


But just recently the burlap 
people have taken new hope. An 


COMPANY 
REPORTS 


To assist readers in appraising and 
comnnsrtng company financial state- 
ments, The Financial Pest has a uni- 
form method ef 


accounts. Variatiois from the compa- 
ales’ published reports are foctneted. 


WILLIAM NEILSON LTD. net 
profit for the year ‘ended Dec. 31, 
1949 amounted to $1,026,875, up 5.3% 
from the previous year’s $975,313. 


As provided in the charter, $50,000 
was set aside for the redemption of 
os shares. During the year, 

70 preferred shares were redeemed 
and cancelled. 


. s 
The policy of increasing and mod- 
ernizing the plant and equipment 
was continued throughout 1949 anc 
included purchase of additional 
property. tal expenditures to- 

talled $1, 17, 

.. . INCOME ACCOUNT 
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DRUMMONDVILLE, QUE. Catho- 
lic School Commission has sold $58,- 
000 3% bonds due Jan. 1, 1952-54, and 


Dawson Ltd. at’ 98.08. N 
3.534%. Proceeds for school exten- 
sion. Provincial grant of $43,333 
payable in three annual installments. 
Net consolidated debt $313,500, at 
June 30, 1950. Population 14,183. 


People all over the world 

are resting, relaxing 

and sleeping on ‘‘Dunlopillo’’ 
Cushioning ... Dunlop’s , 
great contribution to comfort 


in the home and industry, 


In Canada, particularly, 

the demand for “Dunlopillo” 
has so increased that Dunlop 
has greatly enlarged its 
production facilities by building 
a new-and fully equipped 


extension to its present plant. 
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Brazilian To Control 


Canadian Company 

MONTREAL (Staff) —More than 
29,000 shares of Canadian Foréign 
Investment Corp. have been deposit- 
ed in accordance with the offer to 
purchase extended last month by 
Dr. J. J. Abdalla of Sao Paulo, Bra- 
zil, President W. A. Black, Jr. states 
in a letter to shareholders. 


The offer, of $80 per share, was 
contingent on at least this number 
of shares being deposited. They 
represent, along with about 12% of 
the outstanding shares now under- 
stood to belong to Dr. Abdalla, 
more than 51% of the outstanding 
stock. Mr. Black notes that “if the 
requisite payments ($80 a share) are 
made by Dr. Abdalla to Montreal 
Trust Co. on or before Jan. 15, 1951, 
the controlling interest in shares of 
capital stock of your company will 
have changed hands.” 


na 


CPR Earnings 
Up in October 


MONTREAL (Staff) — Gross 
earnings of Canadian Pacific 
Railway for October, 1950 totaled 
$36,740,901, against $33,251,532 in 
October, 1949. While expenses 
were also higher, net earnings 
rose $2,078,062 to $6,578,068. Sum- 
mary follows: i 

‘ OCTOBER 
1950 1949 
$ ; $ 
Gr. earn, 36,740,901 33,251,632 2 a 
Wkg. exp. 30,162,833 28,751,626 1,411,207 
6,578,068 4,500,006 2,078,062 


10 MONTHS ENDED OCT. 31 
1950 1949 Increase 
3 3 $ 
Gr. earn, 309,654,391 300,967,986 8,686,405 
Wkg. exp. 282,465,299 287,964,735 *5,499,436 
Net earn. 27,189,092 13,003,251 14,185,841 
*Decrease. 


Increase 


Net earn. 
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Burns Bros. & Denton Limited 


and 


Burns Bros. & Company 


announce the removal of their offices 
to the 19th floor of — 


Lhe, Bank of Nova Scotia Building 
44 King Street West 
nae Adelaide 9371 
Toronto, Ontario December 11th, 1950 
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Two views in the new “Dunlopillo” plant at Queen Street East and Booth Avenue, Toronto, | 
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~ Who Will Control Our Highways? 


Major Test Coming Up on Interprovineial Bus Line 


OTTAWA (Staff) —February 6, 
1951, is the date set for the 
“constitutional reference” to the 
Supreme Court of Canada in the 
momentous New Brunswick high- 
way dispute, 

Both ‘major Canadian railways 
have been given leave to inter- 
vene in the case which appears 
to be the most important single 
references ever put before the 
courts on the question of juris- 
dictional contvol over transport 
agencies, 

What's at issue is a ruling of 
the New Brunswick Supreme 
Court to the effect that the prov- 
ince (not the Federal Govern- 
ment) has jurisdiction over the 
operation of an international and 
interprovincial bus line. 

If this position is upheld by 
the final court of appeal at 
Ottawa, it could mean a com- 
pletely new interpretation of 
provincial power over all forms 
of international and interprovin- 
cial fransport. 

Maritime Run 

The case involves an American 
carrier, Mackenzie Coach Lines 
with head office at Lewiston, 
Maine. On June 17, 1949, this 
company applied to the N. B. 
Motor Carrier Board for a licenége 
to operate buses from Boston 
through New Brunswick to Hali- 
fax and Glace Bay, Nova Scotia, 
and return. The license was 
granted for the international- 
interprovincial traffic as far as 
use of New Brunswick highways 
was concerned. The Motor Car- 
rier Board ruled, however, that 
after August 1, 1949, Mackenzie 
Coach Lines could not pick up 
nor discharge passengers within 
New Brunswick, 

Mackenzie Coach Lines refused 
to recognize this restriction and 
alleged that the attempt to im- 
pose it was beyond the power of 
the Motor Carrier Bédard. Mac- 
kenzie Coach Lines challenged the 
validity of the Motor Carrier Act 
and contended it was beyond the 
power of the Legislature of New 
Brunswick. This claim was made 

on the ground that, under the 
provisions of the Canadian con- 
stitution—the BNA Act—only the 
Parliament of Canada can make 
laws affecting undertakings such 
as Mackenzie Coach Lines. 
Mackenzie Coach Lines contend- 
ed that in the abSence of federal 
regulation. the provincial legis- 
lation and regulations regarding 
motor buses an@ license fees 
could not affect it. 

Since August 1, 1949, Mackenzie 
Coach Lines proceeded to pick 
up and discharge passengers 
within New Brunswick and in- 
dicated that it would continue 
to do so unless and until some 
court of competent jurisdiction 
declared that its operations were 
prohibited by the Motor Carrier 
Act. 

Action was brought against 
Mackenzie Coach Lines by S.M.T. 
(Eastern) Ltd., a large Maritimes 


This is one of a series 
of words and expressions 
whose origins and meanings 
are published in the interest 
Of a better understanding, 
‘use and knowledge of 
the English language. 


bus and truck operator. S.M.T’s. 
interest and that of other Mari- 
times carriers was described by 
Mr. Justice Harrison in the sub- 
sequent judgment of the Supreme 
Court of New Brunswick, appeal 
division. 

Mackenzie Coach Lines, he 
stated, “desires to operate a sys- 
tem of motor buses from Massa- 
chusetts, through Maine and 
through New Brunswick, to Nova 
Scotia, and claims to make use 
of the New Brunswick highways 
and to compete with New Bruns- 
wick bus lines and other means 
of transportation by transporting 
passengers and goods to or from 
any point in New Brunswick 
from and to points outside the 
province, and also by transport- 
ing passengers and goods between 
points wholly within the prov- 
ince, without being subject to 
New Brunswick laws regulating 
motorbus traffic within the prov- 
ince and without payment of the 
licence fees required from motor 
buses operating wholly within the 
province,” 

In the action, S.M.T. (Eastern) 
Ltd., sought: 

(a) an injunction restraining 
Mackenzie Coach Lines from 
picking up and discharging pas- 
sengers within the province of 
New Brunswick; . 

(b) a declaration that Macken- 
zie Coach Lines had no legal right 
to pick up or discharge passeng- 
ers within New Brunswick; 


(c) an accounting of fares re- 
ceived by the Coach Lines for 
carriage of passengers. within 
New Brunswick; 

(d) damages, other relief which 
to the court might seem just, and 
costs of the action. 

When the action was set down 
for trial, counsel] for Mackenzie 
Coach Lines and S.M.T. both re- 
quested that certain questions of 
law be referred to the appeal 
division of the New Brunswick 
Supreme Court—a request grant- 
ed by Mr. Justice Hughes. 

Briefly, the Court. of Appeal 
was called upon to decide whether 
the New Brunswick Government 
has jurisdiction over the opera- 
tion of an international and 
interprovincial bus line, using 
the provincial highways. 


Upholds Province 
The court’s ruling on May 1, 
1950, upheld provincial jurisdic- 
tion over Mackenzie Coach Lines 
and prohibited the bus company’s 
operation unless it complied with 
provisions and regulations of the 
New Brunswick Motor Carrier 

and Motor Vehicle Acts. 


The Appeal Court decision 
stated that the two Acts “regu- 
late motor vehicle transportation 
in so far as such vehicles use 
provincial highways and are a 
valid exercise of power under the 
BNA Act. Their incidental effect 
on traffic passing through the 
province to outside points does 


not affect their application to 
vehicles engaged in such through 
traffic in the absence of federal 
legislation on the matter.” 

The court held that a motor 
carrier operating from Maine and 
whose undertaking does not come 
within exceptions noted in Sec- 
tion 92 of the BNA Act “is sub- 
ject to the licensing provisions 
in respect of its use of provincial 
highways whether for operations 
taking place wholly within the 
province or for operations ex- 
tending into or beyond the prov- 
ince from and to other points.” 

Leave to appeal the judgment 
to the Supreme Court of Canada 
was granted Mackenzie Coach 
Lines on May 8, 1950. 

The question arose as_ to 
whether the Supreme Court of 
Canada had jurisdiction to hear 
the appeal in the form in which 
it had been sent on by the New 
Brunswick Supreme Court. The 
Supreme Court of Canada heard 
argument on this point on Mon- 
day, November 13, and decided 
that it had jurisdiction to hear 
the appeal. 

At the same time, the Supreme 
Court gave leave to the Cana- 
dian National and Canadian 
Pacific railways to intervene in 
the case. 

The case is the first on the 
1951 docket of the Supreme Court 
of Canada, The court reconvenes 
on Feb, 6. 


Employers Upheld in Enquiry 


Into Ontario Compensation Act 


Ever since the Ontario Govern- 
ment in 1948 added a retroactive 
clause to its Workmen’s Compen- 
sation Act, Ontario industry had 
been trying to get it repealed. 

Under it, the government has 
been collecting from employers 
additional funds to raise compen- 
sation benefits for earlier acci- 
dents (back in 1912 when the Act 
came into force) up to current 
levels. 

Already, the change has cost 
employers $3 millions over and 
above regular contributions. The. 
mining industry alone has had to} 
dig down for another $750,000. 

Since the Act was written 
maximum earnings on which 
compensation can be paid has 
been raised from $2,000 (1915) 
to $2,500 (1943) and $3,000 (1950). 
In addition, rates have increased 
from 66 2/3% to 75%. 

Employers readily agreed that | 
in view of higher living costs, | 
earlier pensioners are fully en-| 
titled to increased benefits now 
being paid, But doggedly, they 
insisted that it was manifestly 
unfair to make employers pay 
the whole shot. They argued it 
was a legitimate charge against 
the treasury, 

Must Be Final 


Instead, the Government, they 
said, was making employers pay 
for higher compensation on acci- 
dents which occurred years ago, 
often when many employers were 
not even in business. 

There had to be some finality 
to responsibility; or how would 
industry know what its liabilities 
were? 

Furthermore, said industry, the 
retroactive clause violated a 
cardinal principle of the Act 


itself. This recognizes that em- |’ 


ployers. should not be held res- 
ponsible under any retroactive 
arrangement. 

Last week, it look as if they 
had won their case. In a 125-page 
report into the Act and its opera- 
tions, Mr. Justice W. D. Roach 
agreed with them: “This Act 
should be considered for what it 
is and was originally intended to 
be, namely, a scheme by which 
compensation is provided in res- 
pect of-injuries to workers in 
industry. It is not a system for 
dispensing charity. It is not un- 
employment insurance. It is not 
social legislation for... elevating 
the standard of one group... at 
the expense of another.” 

Compensation, he said, should 
properly be measured at the time 
of the accident by whatever 
standards the law then specifies. 
When paid, industry should be 
fully released. 

“If, in the course of time, due 
to changes in our social thinking, 


|or to changed economic condi- 


The “sandwich” is 
named after John Montague, 
the fourth Earl of Sandwich and 
was originally used to describe 
a piece of meat served 
between two slices of bread. 

The Earl of Sandwich 


‘| Subject m 
at the 1951 session .. . 
Said the Mining group: “It is| = 


it should be concluded the 
standard of measurement should 
be altered, the debt should not be 
resurrected and remeasured by 
some new standard, There should 
be some finality to it... Owner- 
ship is constantly changing ... In 
my opinion, it is unfair to visit on 
the shareholders of 1950 a debt 
created in 1940, which, by the 
law of the land as it stood in 
1940, was completely satisfied.” 

Would Drop Section 


Mr. Justice Roach recommended 
that the section be dropped and 
that a new provision be inserted 
taking the responsibility off in- 
dustry and putting it on the 


ury. 
Canadian Manufacturer’s 
Association and the Ontario Min- 
jation said, “Hear, hear,” 
f to Queen’s Park to 
‘what reaction the report was 


of amending legislation 


to be hoped the Government will 


‘| take early steps to consider care- 


fully the recommendations .. . 
It is difficult to understand how 
the Government can fail to give 


, 


immediate effect to the recom- 
mendations .. .” 


Queen’s Park ‘was ahead of 
industry as far as studying the 
recommendations was concerned. 
The report was in their hands 
long before it was released. And 
indications were that legislation 
embodying many if not: all the 
recommendations will be intro- 
duced at the coming session, 


Other recommendations: 


Earnings: maximum amount on 
which compensation is_ paid 
should be increased from $3,000 
to $4,000, highest in Canada, This 
went further than what labor 
asked. The CCF suggested $3,600. 
Management wanted no change. 


Rates of compensation: No 
change in existing scale of 75% 
of earnings, This means a dis- 
abled worker could get 75% of 
earnings up to a maximum of 
$4,000. CMA asked that the rate 
be reduced to the previous level 
of 66 2/3%. \ 

Waiting period: Reduction from 
seven to four days before com- 
pensation starts. If disability ex- 
tends beyond four days, compen- 
sation should be paid from the 
date of the accident. However, 
the change if adopted isn’t ex- 
pected to make very much 
difference. Mr. Justice Roach 
specifies that the four days shall 
be actual working days. As the 
Act now stands, the seven-day 
| period can include Saturdays and 
| Sundays. In the end, the effect is 
about the same. 

Burial Expenses: Maximum 
allowance should be increased 
from $125 to $200 and “extra- 
ordinary” transportation from 
$125 to $275. 

Pension to Widows: No change. 
The Commission found the am- 
ount received by dependents of 
a deceased worker were not out 
of line with that received by 
dependents of men totally dis- 
abled. 

Minimum Compensation: While 


COMPANY 
REPORTS. 


BREWING CORP. OF AMERICA 
net loss and deficit for the year 
ended Sept. 30, 1950, amounted to 
$2,034,479 compared with the previ- 
ous year’s loss and deficit of $2,- 
594,952. 

Adherence to the policies of 
maintaining an aggressive advertis- 
ing and sales effort disproportion- 
ate in cost to current volume and 
continuing to extend the distribu- 
tion of products at reasonable prices 
have produced in recent months 
substantial increases in volume over 
the corresponding months of last 
year. This favorable trend, which 
the company is confident can be 
maintained, coupled with the relief 
from increased costs which will be 
derived from the general recent in- 
crease in prices in the industry, 
should ‘make possible in the coming 
year great progress toward the 
goal of re-establishing the com- 
pany’s business on a sound and pro- 
fitable basis,. President George M. 
Black states. 


CONS. INCOME ACCOUNT 
Years Ended Sept. 30: 1950 1948 


18,155,706 12,165,949 
1 2,105,789 


noe bes wy hemi 934,479 2,504,902 
et loss & Oo nie. 

aDoes not include :oss on sale of fixed 
assets, etc., Of $200,186 in 1950. 


CONDENSED CONS. BALANCE SHEET 
As at Sept. a 1949 
Cash & excise mps $504, $297,850 

754.453 1,581,367 


? , 800, 
+ 2,175,000 2,175,000 
958,984 =2,933,492 


§Incl, in curr. assets in co’s accounts. 
eAfter deducting $150,000 for losses and 
and disposal of return- 


—_ re handling 
containers. z 
Working capital eetee 666d 1,198,989 


protesting against minimum pen- 
sions as being a departure from 
the principles of the Act, and 
inconsistent with its basic purpose 
no recommendation for abolition 
of the practice. 


Police and Firemen: ee 
should be extended to include 
firemen as well as policemen; | 
also to persons injured while| 
helping the police make arrests | 
or preserve the peace, 

Full compensation: In cases 
where a workman suffers an 
injury aggravated by a pre-exist- 
ing condition, he should. get full 
compensation instead of 50% as 
now. All workmen are entitled to! 
full protection without discrim- 
ination based on physical condi- 
tion. If a foot injury, aggravated 
by diabetes made it necessary to, 
amputate, the worker should get} 
100% compensation, not 50%. 

Industrial Diseases: Extend 
coverage to include: (a) lung 
cancer where workers are inhal- 
ing concen:rated gases from coal, 
tar or pitc.; 

(b) to silicosis in certain spec- | 
ific additional industries. 

Limit compensation for hernia) 
to cases where it is definitely the 
result of an accident. 

Annual Reports: Strong recom- 
mendation that annual reports be 
made more informative to give 
industry and workers a clear 
picture of what is going on, 
particularly regarding funds and 
reserves. 

Amendments: No recommenda- 
tion. This did not come within 
scope of the inquiry. However, 
the Commission strgngly advised 
industry, which has to foot the 
bill, should be given full oppor- 
tunity to present its views on any 
proposed changes in the Act. 

Periodical reviews: Ontario 
which has only had one review 
of the Act since 1914, should 
adopt the practice of regular peri- 
odical reviews as in other prov- 
inces, usually every five years. 





S. Canada Power 
Bond Issue Sold 


MONTREAL (Staff) — The 
new $2.5 million 3%% series “D” 
first mortgage bond issue of 
Southern Canada Power Co. 
(Financial Post, Dec. 2) has been 
sold privately by Nesbitt, Thom- 
son & Co. Price for the bonds, 
dated Jan. 2, 1951,and due Jan. 
2, 1981, was 102.38 to yield 3.25%. 

They are redeemable, at the 
option of the company, at $105.50 
per $100 bond to Jan, 2, 1952, 
with the premium decreasing 15c 
a year thereafter to maturity. 

are for general cor- 
porate purposes. 

Outstanding capitalization now 
consists of: $6 millions 312% 
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Consumers Glass 


Sales Hold Firm 


MONTREAL (Staff) — Ship- 
ments of Consumers Glass Co., 
in the first three months of the 
current fiscal year, “ran at ap- 
proximately the level of the 
same period a year ago,” Pres- 
ident E. J. Brunning told share- 
holders at the annual meeting. 

Referring to the “satisfactory 
year” ended Aug. 31, 1950, Mr. 
Brunning reported that increased 
sales were, “in large measure,” 
responsible for the higher profits. 
Net for the period totaled $724,- 
557, or $2.27 per share, against 
$446,144 ($1.40 per share), in the 
previous year. 

After a special bylaw had been 
passed, increasing the number 
of directors from seven to nine, 
Ross Clarkson and R. E. Stavert 
were added to the Board. All 
other directors were re-elected. 


Dom. Structural 
Steel’s Bonds, 
Stock Offered 


Public financing for a private 
Canadian company — Dominion 
Structural Steel Ltd., Montreal, 
Que. — in connection with its 
taking advantage of Section 
95 (A) of the Income Tax Act 
and capitalizing its undistributed 
income is seen this week with 
the offering of $600,000 deben- 
tures through Fry & Co. 

The issue, dated Dec. 15, 1950, 
consists of $200,000 3%% serial 
debentures due Dec. 15, 1951-55 
($40,000 a year) and $400,000 
412% sinking fund debentures 
due Dec. 15, 1962, all of which 
are being offered at $100 and 
accrued interest. 

Fry & Co. are concurrently 
offering 20,000 common shares 
at $6 a share. 

Dominion Structural Steel Ltd. 
was incorporated in 1930 to ac- 
quire the business carried on 
for the previous seven years by 
C. W. Marshall, chairman of the 
board, and W. M. Taylov, pres- 
ident. It is engaged in the fabri- 
cation and erection of structural 
steel with a plant at Cote St. 
Luc, adjoining Montreal. Open- 
ing of a new fabricating plant 


‘in August 1947 has allowed a 
considerable expansion of the 


business. 
The company elected to pay a 


| tax of 15% on its undistributed 
_income of $1,303,954 ‘at Dec. 31, 


1949 in accordance with Section 
95 (A) of the Income Tax and 
issued 27,709 shares of 5% cumu- 
lative redeemable preferred, par 
$40, as a stock dividend to com- 
mon shareholders as a result of 
capitalization of $1.108,360. 

Proceeds of the debentures 

offered will be used with other 
available funds for the payment 
of $600,000 bank indebtedness to 
be incurred for the redemption 
at par of $600,000 preferred 
shares. 
. Capitalization, to be outstand- 
ing on completion of the financ- 
ing, will consist of $600,000 de- 
bentures, 12,709 5% preferred 
shares, par $40, and 100,000 
common _ shares n.p.v. Mr. 
Marshall and Mr. Taylor are in 
a position to elect the directors 
through ownership of a Majority 
of the commen stock. 

Net profit available for divi- 
dends shows a substantial rise 
from its level for the years 1938 
to 1945 inclusive and amounted 
to $108,041 in 1946, $236,759 in 
1947, $400,885 in 1948, $391,631 in 
1949 and for the 10 months ended 
Oct. 31, 1950 to $355,941. Interest 
requirements on the debentures 
will be $25,000 for’ the first year. 

Pro forma balance sheet at 
Oct. 31, 1950, shows current 
assets at $298,167 ($500,173 less 
depreciation reserve of $202,006). 

Directors are C. -W. Marshall, 
chairman of the board, Ottawa; 
W. M. Taylor, president, Outre- 
mont, Que.; C. D. Marshall and 
W. A. Marshall, secretary, both 
of Montreal, and Robt. Henham 
of Toronto. 
intel nies tape cacti 
millions 3%% bonds series “C” 
due 1976; $2.5 millions 3% % 
bonds series “D” due 1981; $7,- 
088,900 6% $100 par cumulative 
participating preferred stock; and 
400,000 no par value common 
sh&res. 

The company, which supplies 
directly or through subsidiaries, 
power and light to over 60,000 
customers in southern Quebec, 
showed gross revenues of $5,674,- 
532 in the year ended Sept. 30, 
1950, against $5,173,544 in the 
previous year. Net profit hit a 
record $1,225,618 ($1,007,332). 


bonds series “B” due 1976; $2.5 
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for easy, 
convenient 
reference 


The periodical valuation and analysis of your hold- 

ings enables you to determine accurately your current 

investment position and, in some cases, to make certain 
changes that will strengthen your investment portfolio. 


We suggest that once a year you mail a list of your hold- 
ings to us in order that we may advise you regarding current 
values and submit a detailed analysis. 


Dominion Securities Green. Limirep 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK 
CALGARY LONDON 


LONDON, ENG. 
KITCHENER HAMILTON OTTAWA 


WINNIPEG VANCOUVER VICTORIA 
QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 


Public Financing 
For Private Companies 


Every year a number of flourishing businesses reach the stage when 
public financing is necessary for the first time. The owners of these 
companies undertake the extra responsibility of deciding what type 
of financing shall be done—committing their businesses in a way 
which may well influence future progress over many years. 


There should be no place for haste in bringing out new capital 
issues and the originating dealer recognizes this fact through his 
readiness to provide various services, entirely without obligation, 
for months in advance of an underwriting. 


As originators of new securities for more than twenty-five years we 
offer this precept respectfully to owners of private companies: 
Choose an underwriter in whom you have confidence. Take early 
— of the briefing on methods and markets which he has 
the fa 


ilities to provide, 
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available 
immediately 


your cement requirements 
can be filled by our 


fd 
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dealers NOW 


@ The increase in productive capac- 
ity of our plants has reached a 
point where it is possible for us to 
fill all demands in all parts of 
Canada promptly. ? 

We are building a completely 
new cement plant in New Bruns- 
wick, which is scheduled to come 
into operation in June 1951. This 


plant will produce 800,000 barrels. 


annually. 
Furthermore, another new addi- 


tion is underway at Exshaw, Al- 


- event JE 


berta, where we are building an | 
extension to our plant which will 
increase our western output by 
1,000,000 barrels per year. This 
construction is also scheduled for 
completion in 1951. 


This new expansion programme, 
coupled with previous additions, 


will have increased our cement pro- 


duction by 60% since 1946. It is 
confidently expected that this in- 
creased output will result in an 
adequate supply of cement for all 
‘construction purposes. 


. 
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Store Hours 
9.30 a.m. to 
5.30 p.m. daily. 


KENT-FAIRWEATHER Here’s How to Get Steel 


KENTS QUALITY DIAMONDS Priority for Defense Work 
The Romantic Gift! 


~*~ 


Kents Diamonds , . . for 


more than eighty years un- - 


rivalled in beauty... 
unsurpassed in value... the 
gift that offers a distin- 
guished tribute to the first 
and foremost lady on 

your list. 


(Top) Classic solitaire with bagu- 
ette diamond on each shoulder— 


$400. 


(Centre) Fancy dinner ving. 
Three centre diamonds surround- 
ed with eighteen small diamonds 
and two shoulder diamonds— 


$450. 


(Bottom) Solitaire diamond ring 
with interesting shoulder design 
including sixteen small diamonds 


Keita. 


JEWELLERS 
90 YONGE at KING — TORONTO 
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Following is the text of Steel 
Order No. 2 governing priorities 
for defense contracts: 


Under powers conferred by the 
Essential Materials (Defense) 
Act, it is hereby ordered as fol- 
lows: 

1. For the purposes of this order 

(a) “defense contract” means 

(i) a contract so designated 
by Canadian Commercial Corp., 
Canadian Arsenals Ltd., De- 
fense Construction Ltd., Central 
Mortgage & Housing Corp., De- 
partment of Transport or Na- 
tional Research Council (acting 
on behalf of the Atomic Energy 
Control Board or Department 
of National Defense); 

(ii) any contract classified as 
a defense contract by author- 
ized United States Government 
agencies; 

(iii) any other contract desig- 
nated by the Minister of Trade 
and Commerce as a defense 
contract; or 

(iv) any sub-contract of such 
contracts. 

(b) “stee] materials” means pig 
iron, including basic, foundry or 
malleable; iron or steel in the 
form of ingots, blooms, billets, 
slabs, sheets, strips, plates, bars, 
rods, rails, bands, hoops, struc- 
tural shapes, piling, piping, tub- 
ing, wire or wire products. 

2. (1) Holders of defense con- 
tracts requiring stee] materials 
for completion of such: contracts 
may make an application to the 
Projects Division, Department of 
Trade and Commerce, to obtain 
authorization of a priority for 


INDUSTRIALISTS ON BOARD OF ANACON LEAD MINES 


LUCIEN LACHAPELLE 


Vice-President of Anacon Lead Mines 
Lid. and its associated company, Mont- 
cuban Mines Ltd., heads several con- 
cerns in Sorel, Quebec. He is also presi- 
dent of Sorel Mill & Builders Supply 
Ltd., Sorel Dock & Stevedoring Co. Ltd., 
Provincial: Theatres Ltd., Royalmount 
Construction Co. Ltd. and, among others, 
@ director of LaSalle Products Ltd. and 
National Builders Supply Ltd. 


STEAM-PAK 


A, LUDGER SIMARD, O.B.E 


Prominent Quebec industrialist, has been 
elected a director of Anacon Lead Mines 


- and Montauban Mines Ltd. He is man- 


aging director of Marine Industries Ltd., 
president of Sorel Steel Foundries Ltd., 
Richelieu Knitting Co. Ltd., a director of 
Sorel Industries Ltd., Dominion Foils 
(Canada) Ltd., Sicard Ltd. and is owner 
of A. L. Simard Store and Sorel Avuto- 
mobiles Reg'd. 


J. C. UDD 


A prominent Quebec businessman. Presi- 
dent of Sheraton Hotels Limited, Shera- 
ton Limited, National Management 
Limited, The Laurentien Hotel Co. of 
Montreal, Ltd., Ford Hotel Co. of To- 
ronto, Ltd., Vice-president and director of 
Sheraton Corporation of America, Wilson 
Centracting Co., Limited. Director of 


. Lord Elgin Hotel Limited, Gibson Cer- 


poration. 


GAINS QUICK RECOGNITION 


Now available in Canada, STEAM-PAK Generators are complete packaged oil-fired 
boiler units which produce steam (high or low pressure) or hot water for industrial and 
commercial uses. The STEAM-PAK is approximately half the size and weight of the 
compliceted brick set boiler. Installation costs are also halved as the units slide into 
lecation desired, a few simple connections (oil, electrical, steam, water), are made 
and the Geherator is ready to operate. 


STEAM-PAKS in low pressure series are ideal for apartments, office buildings, stores 
und other heating applications: In high pressure series they provide quick steam for 
process plants, dairies, laundries, dry cleaning plants, bakeries, and other steam users. 


Get Steam-Pahk data 
for your files. Write 
today for literature. 


STEAM-PAK ‘GENERATORS DESIGNED, ENGINEERED 


AND BUILT BY YORK-SHIPLEY INC., YORK, PA. 


$TEAM-PAKS can be adapted for any oil from 
No. 3 to No. 6 with a few simple changes. Sizes 
. to 150 H.P, A manual switch 


ts provided on the high pressure series to change 


range from 15 
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HAMILTON 


Distributed by 


livingston 


STOKER SALES CO. LIMITED - 
CANADA 


supply of such materials. 

(2) The application must state: 
. (a) the total quantity of each 
type of steel materials required 
to complete the defense con- 
tract; 

(b) the monthly rate at which 
the steel materials will be con- 
sumed in performance of the 
contract; 

(c) the minimum inventory 
essential to commence produc- 
tion under the contract; 

(d) the quantities of the same 
types of steel materials the 
applicant has on hand for all 
purposes; 

(e) the monthly rate at which 
these steel materials are being 
consumed in production on 
other than defense contracts 
and the nature of such other 
production. 

3. In approved cases of steel 
priority, authorization bearing a 
case number for identification 
purposes will be issued to the 
applicant and will entitle him 
to priority of supply of steel 
materials in the quantities and 
of the types and at the rates of 
delivery specified in the author- 
ization. 

4. (1) In ordering steel materials 
for which a priority has been 
authorized the holder of the 
authorization must complete, in 
triplicate, a certificate indicating 
the end use for which the 
materials are ordered and citing 
the case number given, Three 
copies of such certificates must 
accompany each purchase order 
placed with steel suppliers who 
will: E 

(a) forward one copy to the 
Steel Division, Department of 
Trade and Commerce to record 
against the authorization; 

(b) retain one copy for the 
purpose of sub-section (2) if 
necessary. 

(2) Suppliers other than pri- 
mary producers of steel may 
indicate the priority status of 
purchase orders placed by them 
with primary producers, by for- 
warding copies of certificates of 
end use citing case numbers as 
received from holders of authori- 
zations, 

5. In filling purchase orders 
received, steel suppliers shall 
give priority over all others to 
those for which use of a case 
number has been authorized. 

6. This order shall come into 
force Dec. 1, 1950. 


COMPANY 
REPORTS 


To assist readers in appraising and 
“eomparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CANADIAN CAR & FOUNDRY 
CO. net profit for the year ended 
Sept, 20, 1950 amounted to $782,752, 
down 44.2% from the previous 
year’s net of $1,401,025. Volume of 
sales was below expectations due, 
largely, to deferred placement of 
orders for rolling stock by the 
railroads. Substantial orders have 
been negotiated with the railways 
and earnings prospects are accord- 
ingly favorable, President V. M. 
Drury states. These orders should 
allow for sustained operation of 
car plants during 1951 and into 
1952, subject to availability of ma- 
terials. 

During the year, orders for roll- 
ing stock were insufficient to keep 
the car shops operating over the 
twelve-month period. Delivery 
schedules were hampered by ma- 
terial shortages and, as a result, 
financial returns from the car 
division were affected. 

Automotive division at Fort Wil- 
liam has maintained steady opera- 
tion on trackless trolleys and gaso- 
line buses. The trackless trolley 
coach especially is receiving wide 
acceptance across the country and 
its potential is promising. Arrange- 
ments have been finalized for sole 
Canadian and U. S. distribution 
rights for AEC Ltd. diesel engine. 
Automotive*division has developed 
a smaller passenger bus. 

Company is now affiliated with 
General Steel Castings Corp. 
through an exclusive manufactur- 
ing and sales license agreement, 
and Commonwealth castings are 
now produced at the Longue 
Pointe branch of the foundry di- 
vision for the railway and diesel 
locomotive fields. ~ 

Aircraft _ division -~has been oc- 
cupied with recofditioning and 
modification of Harvard trainers 
for the RCAF and the fabrication 
and supply of spare parts for these 
planes. ; 

Canadian General Transit Co. 
had another active year in the 
leasing of tank cars, and the trend 
of operations, linked as it is to 
development of the oil. fields, is 
favorable. 

It is anticipated that facilities of 
other plants will be used in con- 
junction with industrial develop- 
ment and preparedness programs 
now in formulation for national 
defense requirements, Mr. Drury 
eT CONS 
Years Ended ‘Sep ~~ — 1949 
a a bag pe $3,131,732 

War cls. award. .... ome 210/847 
Less: . adebede 
‘Prov. for taxes .... 
* Int... pay. 
Net profit 
Less: cl. divd. eeeeses 

orn: GIVE: ..ceecces 292,640 365, 
Surplus for year 90,112 635,225 

éNot including $5,362 loss on sale of 
capital assets. 

Earnings per Share and Dividend Record: 

Class A $1.96 


eerreerererere 


Paid 
Ordinary eeeeereeere 


210,847 

1,207,018 1,169,076 

487,000 867,485 
sertewseaeeee 5,501 


28,935 
782,752 $1,401,025 
400,000 400,000 


eeteeerecere 1. 


CONDENSED CONS. BALANCE SHEET 
Sept. 30: 1950 1949 

$387,387 $511,558 

4,710,568 5,666,403 

10,981,522 18,661,117 

839,078 


. 335,485 342,215 
Capital stock ........ . oe 17,145,000 


eeeeere 585 
$9,755,919 10,112,461 
. Of ... 13,742,192 13,276,400 
$347,956 loss on sale of 


capital assets. 
) §Included in curr. assets in co’s 
Working capital ..... 9,613,843 9. 
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FOODS COST LESS 


Maal! 


This Trailer, with stainless steel exterior, 


was designed by Frue 


the hauling of baked goods—another ex- 


ample of how the 


cost-cutting Trailer 
method can be “tailored” to the of 


practically any business having a trans- 


portation problem. 


S, in all kinds of hauling, 

more Trailer owners use 

Fruehaufs than any other make. 

That’s because these owners 

know Fruehaufs haul the biggest 

loads, last longer, cost the least 
to operate. 


And in the case of operators who 
formerly used only trucks .. . 
they have discovered that they 
can greatly reduce hauling costs 
by switching to Trailers — be- 
cause Trailers more than triple 
the work a truck can do. 

The Fruehauf line is complete— 
there’s a Trailer for every haul- 


ing need. Each one is built with 
money-saving features found in 
no other Trailer. 


If you do not use Trailers—pos- 
sibly they could materially cut 
your hauling costs. Would you 
like to know the facts? Write us 
on your business letterhead for a 
“Transportation Cost Analysis.” 
This service is yours for the ask- 
ing—without cost or obligation. 
It may show you how to make 
important savings—write for it 
today. Fruehauf Trailer Company 
of Canada, Limited, Weston, On- 
tario. Branches and Distributors 
in Principal Cities. 


FRUEHAUF 7Jraslers 


? anne. 
ore Peal 
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Thursday, December 14th, marks the official 
placing into service of the first 65,000 horse- 
power unit of The Shawinigan Water and Power 
Company’s Trenche Development. By next sum- 
mer 325,000 horsepower of electrical energy 
will be available from this great new power plant. 
Thus Shawinigan continues to assure the Prov- 
ince of an adequate supply of vital hydro-electric 
power well in advance of requirements. 


Designed and now being completed by The 
Shawinigan Engineering Company, this latest 
- and largest generating station on the St. Maurice 
River begins operations with its first unit a full 
seven months ahead of schedule. That this was 


TAN Mee 


says Frank Benitz, Supt. of Transportation 
for Dugon Brothers 


You get these Money-Saving Advantages 
with STAINLESS STEEL TRAILERS . . . 


ime, FRUEHAUFS HAUL BIGGER PAYLOADS 
—— oom —— capacity, stre 
and durability, the new Stainless 
Steel is the lightest ‘hae -, the 
road! Carries up to 4000 Ibs. more 
payload than conventional units. 


FRUEHAUFS LAST LONGER—There is no 
record of a Stainless Steel Trailer ever 
having worn out. All the basic struc- 
tural members are built of lighter, 
stronger, longer-lasting Stainless Steel. 


FRUEHAUFS COST LESS TO OPERATE—Th i i 
keep cost on Stainless Steel. Never inane a ph 


corrosion , can’t rus i as ; 
lesbos, ust out. The first cost is virtually the 


possible is indeed a tribute to the ability and 
know-how of the company’s engineers and the 
cooperation of the suppliers. 


Thus, more power comes to Quebec—power © 
generated and distributed by Shawinigan to con- 
tribute to the economic and industrial growth of 
the Province and its people. 


ENGINEERING « CONSTRUCTION «- TRANSPORTATION 


Men Y Tei s Sie es 3: 
WATER AND POWER CO. 


ELECTRI¢ 
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Newfoundland 


Benefits of Union: Prices of 
Many goods have fallen sharply 


yo | since the Island entered Confed- 


_Its Later 
Than You Think! 


Time waits for no man and, least of all, Christmas- 
time! Come December, that advancing red-letter 
‘day breaks all speed-records. So here’s our advice 
to you—set aside an hour or two and tackle the 
gift-buying problem faster than fast. 


' 


You will find it no problem.at all if you look to 
Evangeline for help. We're all ready and waiting 
with treasures galore in accessories and wearables 
that will make friends wherever they go. Of 
course, we've something special for the loveliest- . 
lady-on-your-list to set you apart as a knight in 
shining armour. 


Gift-wrapping? We'll eliminate the fuss ’n’ muss 
by doing it for you—for free! We'll make your 
parcels tinsel-bright and gay as the holiday season. 
‘It’s just our way of saying “thank you” and of 
helping you to put stars in her eyes and a Christ- 
mas-candle-glow in her heart. 


Tuck that list in your pocket—come in to see us— 
anfl soon. We'll do our level-best to give you the 
kind of friendly, interested. service that you'll 
enjoy. Jot it down—it’s Evangeline for gifts— 
the shop for women and for men who shop for 
women. And we're sure you do! 
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© 113 Yonge at Adelaide 

© 786 Yonge at Bloor 

© 1458 Yonge at St. Clair 

© 3414 Yonge at City Limits 

© 444 Eglinton W. at Castleknock 
® 656 Danforih at Pape 

® 62A Bleer ai Bay 


BROCKVILLE @ LONDON e 
ST. CATHARINES 


CTTAWA ee 
GUELPH ® 


HAMILTON 
PETERBOROUGH 


CUSTOMS, EXCISE & TRADE 


oe 


CONSULTANT © 


.GORDON E. HOOPER 


Formerly of the Department of National Revenue 


100 RIVERDALE AVE., OTTAWA, ONT. 


Of course you provide for your 
loved ones to the best of your 
ability to-day. But in the event of 
your death their continued welfare 
would depend on the wise and effi- 
cient management of your Estate. 


Your 
Family’ 
Future... 


Our experience and ability gained 
in more thon fifty-five years as 
Executor and Trustee are at your 
disposal. Your enquiries would be 
welcomed ot any of our offices. 


HEAD OFFICE HALIFAX. N &. 
BRANCH OFFICES: 


ETOWN 
SAINT JOHN, N.B. 


T. JOHN: 1S, NFLD, 
TORONTO 
YARMOUTH 


THE PR 0 VEN 
ALL-WEATHER CAR 
FOR CANADIANS! 


THE A40 DEVON 


Over fifty thousand owners across Canada 
agree — for top-flight quality, performance, sofety 
and get-you-through dependability in ALL 
SEASONS, Austin 1s Canada’s most popular im- 
ported COfe 
Hf you have any doubts about pajts, why not ask 
your dealer to show you his stock? 


THE AUSTIN MOTOR COMPANY (CANADA) LIMITED 
1393 YONGE STREET TORONTO, ONTARIO 


| provinces continuing to pay the|that the plates 


| 


|should be refunded. | material results of the $18 mil-| 


eration, Some examples listed in 
the report of the Royal Commis- 
sion on the Cost of Living, with 
March, 1949, prices given first and 
January, 1950, prices second: 
Canned peas, 25c, 15c; soap, 17c, 
114%4c; margarine, 39c, 34c; flour, 
$7.90, $6.90. The Commission as- 
cribes the drop mainly to removal 
of duties, lower freight rates and 
increased trade with other prov- 


inces. 
» = aa 


Prince Edward Is. 


Told to Sell: Island farmers are 
being urged to get clear of as 
many potatoes as possible now, 
in view of the unlikelihood of 
any measure of price support. 
Right now they stand to receive 
only 30c a bushel] for tablestock 
and 36c for seed, but the clearing 
out of some of the supplies might 
strengthen the price later on. For 
the first time in several years 
there is no shortage at this time 
of refrigerator cars on the island. 

Refund Claimed: Premier J. 
Walter Jones hopes ta collect an 
old account with the Federal 
Government: for $780,000, which 
he revealed in opening negotia- 
tions at the federal-provincial 
conference as a “20-year Ottawa 
oversight.” At Conféderation, Ot- 
tawa_ agreed to pay $45,000 yearly 
for public works, but kept de- 
ducting $39,000 interest on an 


3 toa to the province to buy 


|lands from absentee owners, In 
1980 ‘the Federa] Government 
| transferred public lands to gece 


public works grant; but not to| 

|P.E.I. So the premier claims the| 

/20 interest deductions since 1930 
* eo . 2 


New Brunswick 
Port Looks Up: Big progress at | 


| Saint John harbor was highlight- | 


ed last week with the official | 


,opening of the new $1.1 million! 


| customs 
| minal building by Federal Immi-! struction of the new building will | 


|immigration facilities since the| 100 surgical and active treatment 


and immigration ter-| 


gration Minister Harris. Without | 
fire of 1931, Saint John now has | 
one of the finest buildings on the| 
continent, Citizens were jubilant, 
too, at the return of Canadian 
Pacific steamships. Since the dock 
fire, westbound _ trans-Atlantic 
liners have been putting in at | 
Halifax. Empress of Canada and| 
Empress of France will now dis- | 
embark passengers at Saint John. | 
Airstrips: New 700-ft. runway, | 
capable of handling jet plane 
| takeoffs, will be built next year | 
| at the RCAF base near Chatham. 
Diamond Construction Co., Fred- | 
ericton, has the $500,000 contract. | 
Work on clearing the site has'| 


i|numbers and _ fleur-de-lis. 


groups in organizing civil de- 


Significant events in public affairs | fense. 


5,200-ft. runway at Saint John 
airport has been laid, and it is 
expected to be finished next 
spring. The first mile-long strip 
was completed early this year. 

, e * * . 


Neva Scotia 


Bridges for Defense: Premier 
Macdonald is urging construction 
of the proposed Halifax-Dart- 
mouth bridge and the causeway 
across the Canso Strait as defense 
projects. He has asked Ottawa to 
help with provincial public works 
that might be considered vital to 
rational defense or civilian de- 


-fense. Mr. Macdonald argues that 


the Halifax bridge would be im- 
portant if the city had to be 
evacuated, and the Canso crossing 
is needed for transportation of 
coal and steel. 

To Use Ports: It now seems 
certain that Canadian wheat will 
be shipped out through Halifax 
and Saint John. There have been 
Wmors that ships would pick up 
the grain at Baltimore and other 
U. S. ports, but R. K. Smith, 
K.C., chairman of the National 
Harbors Board, says this is not 
so. “All Canadian grain, as far 
as possible,” wil] move through 
Canadian ports in the winter| 


season, 
* * *& 


Quebee 


Aluminum Lieense Plates: Can- 
ada’s big aluminum producing 
province will use the shiny light 
metal for automobile license 
plates next year. They will be 
aluminum colored with black 
The 
new metal means no more rusty 
plates. Bugbear of old plates was 
rusted, paint | 
chipped off, and numerals could 
not be read. 

Charity Pays Off: First) 
lions in donations to the Mont-| 
real Joint Hospital Fund this year 
will be an eight-story hospital for | 
tuberculosis treatment and re- 
search. It will be an addition to} 
the Royal Edward Laurentian 
'Hospital. Demolition of a_ block | 
of houses is under way and con- 





start next spring. It will provide) 


beds with complete surgical, re- 
search laboratory and teaching, 


facilities. 
a * * 


Ontario 


“Black Hole”: A general ses-| 
sions grand jury looked over the | 
court facilities in Toronto’s City| 
Hall and was shocked by what it| 
saw in the “modern Black Holes) 
of Calcutta.” It noted dirty, | 
| windowless, crowded cells, inade- | 
quate. witness rooms, crowded | 
judges’ quarters, drab furniture, 
dirty walls, unwashed windows, 


| stinking washrooms. It called first | 


|already begun. Nearly half of a' for some good housekeeping and 


|then for 
| house, 


COMPANY 
REPORTS 


Toe assist readers in appraising and 
comparin company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted, 


REEVES MACDONALD MINES 
LTD. net profit for the period from 
Jan. 1 to Sept. 30, 1950, amounted 
to $477,118, 

During the period, capital expen- 
ditures totaled $108,013 and includ- 
ed $54,832 spent on mining buildings 
and equipment, $29,065 on housing 
facilities and $24,116 on installation 
of water systems, power lines, etc. 

Construction of the second 500- 
ton unit of the mill was completed 
in March, 1950 and it was placed in 
operation, with the first unit on 
part-time basis. Tonnage handled 
was increased as fast as mine oper- 
ations improved until a production 
of 1,000 tons per day was reached 
in September. 

Seven additional dwellings were 
completed and ten are under con- 
struction. 

In the mine, seven additional sta- 
tions were cut from the main raise, 
making a total of 12 levels in pro- 
duction or development. Metallic 
content of the ore within the orig- 
inally outlined body has proven to 
be equal to that of the earlier esti- 
mates, 

Due to a critical shortage of un- 
derground labor, it was decided to 
strip and mine the block of ore 
outcropping on the surface where 
a much greater tonnage of ore per 
man shift was obtained, although 
the average grade was lower than 
in the deeper workings. Manpower 
situation hegan to impreve in 
October. 

Qre production increased monthly 
fram 9,933 tons in January to 24,266 | 
tans in September. Milled in first 
quarter was 96.593 dry tons; in the 
second, 44,084 dry tons; and 66,158 
dry tons in the third, Operating 
costs declined as production in- 
ereased 

Improvements in quotations for | 
metals had a very beneficial effect 
on operating earnings in the last 
quarter. 

INCOME ACCOUNTs 


| Pemed Jan, 1 to Sept, 30 


Concentrates 

Less: Oper. EXP. ..-ssecesvereres 
Pray. Min, tax ..ccsesccocresss 

Net profit; 


aie 
+Before prov. for deprec., depl. or: 
amortiz. of preprod. exp 
ie period from ee to san ue Je, 
M7 636, reaited 4 Eee 
32) Was © von 
expenses, totaling $236,699, prod exp. and 
to preprod. exp. 
CONDENSED BALANCE SHEET 
s .30 Dee 


Total curr, assets ,, 
Prep, ins,, etc.§ ...-.. 
Deferred oa code 
Stent hanes 900e@e 
Biant & equi. seees 


Accta.. etc., pay - 

Due Pend Oreille .... 
Total curr. liabs. ... 

Capital stock .. 

Capital yon nl 


I 
Wer ing 
of curr. liabs. over curr. 
OPERATING STATISTICSs ‘ 


$8.64 
4For period of, 9 mos, ended Sept, 31, 
1950. 


ye 


modern court- 
Judge Robert Forsyth 
commented: “I agree.” Plans for 
a new courthouse or city hall 
have been talked about for some 
time, but apparently the City 
Council cannot agree on which to 
build first. 


Manitoba 


‘Seed Oil Profits: In spite of 
lower prices, Co-operative Vege- | 
table Oils of Altona made a et 
profit of $105,505 last year. One| 
fifth of this goes in dividends to! 


a new, 


| suites in 


| seas. 
| Davidson, city safety officer. They 


| Provincial Roundup wre ek 


be shared by the members. Av- 
erage price received was only 13c 
a lb. compared with 25c: in 1948. 
Revenue was $1.6 millions from 
29.1 million Ib, of sunflower seeds, 
2.7 million lb. soya beans. 

Civil Defense: Greater Winni- 
peg is making plans to meet any 
disaster. Control committee for 
civil defense has been organized 
under chairmanship of Ald, J. 
Gurzon Harvey. It will function 
for 18 municipalities. Aim will be 
to train citizens in fire fighting, 
rescue and engineer work; to 
avoid panic and confusion by 
enemy air attack. 

* * oe 


Saskatchewan 


Wheat Slogan: Saskatchewan’s 
1951 motor vehicle license plates 
will advertise “The Wheat. Prov- 
ince.” This slogan is on the 470,- 
000° plates waiting distribution 
next spring. They are ivory in| 
color with black numbers and 
letters. Each car will have two 
plates. 

Annexation Squabble: An order 
from the Provincial Government 


for Regina to annex 14 “fringe” | ? 


(Jan. 1) areas has roused the ire| 
of Regina aldermen. The matter 
was discussed by the groups con- | 
cerned last summer, Ald. Ruth 


British Columbia 


Protest License Fee: The Bri- 
tish Columbia Automobile Asso- 
ciation wants a_ straight $10 
license fee. Drivers in that prov- 
ince now pay an average of $35 
fee for a new car and $25 each 
year for renewal of license. This 
is the highest rate in Canada, The 
Ontario fee is $10. Alberta motor- 
ists are also asking for a $10 fee. 

Business Is Good: Figures for 


the first nine months of this year | | 


show that production and trade 
in the coastal province are run- 
ning ahead of 1949. Log scale is 
up 8.6%; seafish, 17.6%; retail 
sales, 7%; tourist trade, 3%. But 
coal] production was down 10%; 
construction contracts, 3.2%, 


re Bernt “Th Ga SISA 
a. at 3 Fees ateped 

4.7. 2et eet e+ +” 
2 hy : 


McGill told council the Govern-| = 


ment promised to call another | 


meeting, but failed to do so. She 
criticized the “arbitrary” action. | 


Many financial and administra- | Be. 


tive problems have yet to be 





decided. 


* * . 


Alberta 


Palatial Block: Calgary City | 
Council is considering ‘the pro- | 
posal of a New York corporation | 
to build a 250-suite apartment- | 
hotel costing “many, many mil-| 
lions” of dollars. The, company | 
wants to buy 10 acres of city- 
owned property for $50,000. The’ 
the six-story block’ 
rent for about $100 a 





would 
month. 
Co-ordinator: Job of directing) 


_Edmonton civil defense plans has | 


been given to Brig, J. C. Jeffer- 
son, An Edmonton businessman, | 
Mr. Jefferson commanded the, 
Loyal Edmonton Regiment over- | 
His deputy will be Hugh 


will be looking for voluntary aid 


| from industrial. and professional 


HAVE YOU 


~ MET THIS 


If not and you ee envelopes 
you can get acquainted today by 
writing to Nationgl .Paper Geods, 
Hamilton, makers of Canada’s 
finest line of safety seal envelopes. 


NATIONAL 


PAPER GOODS LIMITED 


' HAMILTON, ONTARIO 
Toronto, Montreal, Winnipeg, Halifax and 


BIGGAR & CRAWFORD 


Members Toronto Stock Exchange 


The Investment Deelers’ 


Assaciation of Canede 


14 KING ST. EAST, TORONTO 
ADelaide 4361 
Ww 
Branches: 


BELLEVILLE © KINGSTON ¢ 


BRITISH COLUMBIA 


OSHAWA e@ PETERBOROUGH 


ELECTRIC COMPANY 


LIMITED 


Cumuletive Redeemable Preferred Shores 


Notice to the holders of share 
warrants and to registered shareholders 


NOTICE is hereby given that:— 
1, A dividend (Number 9) of $1.18 
per share in Canadian currency 
has been declared on the 444% 
Cumulative Redeemable Preferred 
Shares for the three months 
ending December 31, 1950. 


The said dividend will be pay- 
able on or after January 2, 1951 
in respect of the shares specified 
in any share warrant on presenta- 
tion. and delivery of dividend 
Branch of 


coupon No. 9 at an 
_ Reet in 


The Royal Bank o 
Canada. 


The said dividend will be paid 
holders of said 
shares who are of record at the 
= ef business on December 15, 
ue _—— das ote 

ecember : 
from the office of the eenibent 
Cc . Vancouver, B.C. 
o * (Number 15) of 
$1.00 per in Canadian cur- 
rency has been declared on the 
4% Cumu tive Redeemable Pre- 
eer for the _ three 
months e' . December 31, 1950, 


The said a will be pay- 
able on or . danuary 2, 1951 
= respect of the shares specified 

nm any warrant on presenta- 
aR ans aslivery. of RR. en 
co at any Branch o 
he yal Bank of Canada in 

a 


torte said di 
close 
it 6 vena 
of a Montreal 
, Vancouver, B.C, 


maliod on 0 
re cies ese 
, % shall be 
imposed and deducted at the 


on all dividends payable 
7 canadian debtors to non- 
residents Canada. The 
be Seducené from all di 
cheques mailed to non- 
shareholders and The Royal 
of Canada will deduct the tax 
when paying coupons to of for 


d will be paid 
ers of said 
record at sr 


on Decem 1 
which wil} be 
30, 1950, 


accounts of non-resident share- 
holders, Qwnership Certificates 
(Form No. 600) must accompany 
all dividend coupons presented 
for payment by residents of 
Canada. 

Shareholders resident in the 
United States _are advised that 
a credit for the Canadian tax 
deducted at source is alluwable 
against the tax shown on their 
Federal Income 
order to claim 

such credit the United States tax 

authorities require evidence of 
the deduction of said tax. For 
this purpose the Compan y’s pay- 
ing oAde. Montreal Trust Com- 
pany, 466 Howe Street. Van- 
couver, B.C., will, at the year 
end, mail to Eemiatered stare~ 
* holders ai  Certi ax 
Deduction covering the agererate 
tax deducted from dividends 
pid utes the calendar year. 
arers Share Warrants, 
the other hand, pee com 
Ownership Certificate at 
No. 601) in ere an 
Bank coshias 

endorse both co 
ti ra selgvive ¥ 2 ce 
and payment of the 
return one sraiicate 
Shareholder. If Forms 
ares not ayailable at rr 

> bani, meet can be 

—_ any 

Bank of Sauna 


Subject to Canadian Regula- 
tions astectia enemy aliens, non- 
resid is Canad anada may convert 

Unite 


peer 
a othe F saneian ourenats oe 
are the 
Canadian 


general 
re of 
Forelen Exchange Control Board 
at rate prevailing at time of 
Presentation to a bank. 
BY ORDER OF THE BOARD 


3, A, BRICE 
Secretary 
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ATTRACTIVE 
‘BOXES of 50 


: * 
CRAVEN PLAIN—— 
“s: without cork tips — 


“" same fine quality as 
Craven ‘A‘ 
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Osler ¢ Hammond 


_ Toronto Stock Exchange—Montreal Steck Exchange 
The Investment Dealers’ Association of Canada, 


21 JORDAN ST., TORONTO 1 
Elgin 1335 


CHATHAM « KITCHENER « 


GALT « WINDSOR 
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COUNT THE PENNIES 


THAT BUILD 
You CAN secure your 


business success over a reason- 
able number of years by regu- 
larly setting aside as little as 

o cents from every dollar 
that goes through your cash 
register. You can assure your- 
self an adequate cash reward 
for your time and business in- 
vestment. You can establish a 
cash reserve for expansion op- 
portunities or improvements... 


A BUSINESS 


Investors Syndicate of Canada 
Limited has a plan that will 
enable you to accomplish these 
objectives . . . a method that 
will build that necessary cash 
reserve. A representative of 
Investors Syndicate will gladly- 
explain how small amounts of 
money, put aside regularly, can, 
through the power of time and 
compound interest, help assure 
your business success. 


or to protect your investment 


during a period of recession. 


See a represen- 
tative of Invest- 
ors Syndicate of 
Canada Limited 
without delay, or 
write for full 
details. | 
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Domestic Business Chanees 


Through World Trade Fair? 


OTTAWA (Staff) — Are those! the prospective customers who 
Canadian manufacturers who|come to Toronto from abroad for 
pass up exhibiting at the Cana-| the fair. 
dian International Trade Fair as| Perhaps equally as important is 
useful only in export develop-| the chance for Canadian firms to 
ment missing out on the oppor-|develop business right in their 
tunity to develop valuable new| own country. A number of west- 
domestic business? ern producers have opened new 

Trade Fair officials think they} outlets for their products in 
are. And they are frankly wor-|other parts of Canada. Many 
mi ried about the sharp drop that’s} products are well known in 
ALT ARATE i iH} occurred in Canadian represent-| their own area but are unknown 
HA mW ation since the first Fair in 1948.|in. other parts of the country. 
WH Then 60% of exhibit space was|Sometimes merchants import 
taken up by Canadian firms, This} goods that could be bought just 
year it was only 30%. as cheaply in Canada if they 

To whip up new Canadian in-| only knew about them. 
terest in the Fair, B, C, (Bert)| One valuable by-product of the 
Butler, publicity director for the} trade ‘fair is the establishment of 
Department of Trade and Com-| new industries in Canada. When 
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THE DATE, merce and official “barker” for) foreign exhibitors find a good 

WOUR, MINUTE and SECOND the Fair, last month visited major| enough market for their goods 
AT A GLANCE cities in every province from here, they set up branch plants 
enii-dust, n British Columbia to Newfound-|to take care of the demand. 
unbreakable crystal land, Trade Fair officials have traced 


He talked to provincial trade| about 30 such cases. These new 
and industry officials, chamber of|firms help to increase and 


ae a 
commerce people, trade associa- | diversify Canada’s manufacturing 
tions and service club members. | industry. 
As a result, many businessmen| The International Trade Fair 
who never realized the Trade Fair 


SARE IN Oe 


168 FIRST P 


Deere 


tte 


does not cater to the public. It 

could be useful to them have be-|is for buyers and sellers. Says 
come aware of its potentialities. | Butler: “The music of the turn- 
Last week Mr. Butler went to| stiles is of secondary importance 
Write for Fully Descriptive Brochure Toronto to talk over the results/to us.” So the fair is @losed to 
tn Canada—Movado Watch Agency In U.S.A.—Movado Watch Agency Inc. | Of his trip with the men in charge|the public except for the two 
36 Toronto St., Toronto 610 Fifth Ave., N.Y. ~ | of the fair. Wednesdays and one Saturday 


sessilis elle lca diases oh a haeslipilaha ical cialtes he tleny Ate aad ie toccmabaibiigns Tell the World during the two weeks it is 
They see two main reasons | operating. 


why more Canadian products Wider Appeal 
. i oman oe gens But the Fair officials have 
year. r Duller explained one/| changed their thinking on this 
LOU S TO PROTECT of them: subject,, They realize now the 
_ “For years we have been tell-|kind of business visitors they 
ing the world that Canada is the| were trying to attract was too 

third largest trading nation,” he | restrictive. 

said, “Our trade commissioners “We thought the fair would be 
abroad persuade business men|of real interest mainly to top 
in their areas that a visit to the} executives and purchasing 
Trade Fair is the best means of agents,’ Mr. Butler said. They 
seeing what Canada has to offer.| have found that the man who 
It is up to Canadian business t0| writes the cheque is not neces- 
demonstrate that there is sub- sarily the man who recommends 
stance to those statements.” what the firm will buy. Especial- 
Many Canadian firms report |}y jin the case of technical and 
successful results from previous | engineering lines it is the plant 
fairs. Example is the one that superintendent, the foreman or a 
entered a display of canned| mechanic who makes the real 





; By adequate supply of 
RAW MATERIALS wxtocks the door to prosperity 





~ LLLP ELIOT IO NE TIS. ~w 


Enormous stands of timber—deep beds of coal—gigantic deposits of oil and natural 


OTE ow 


gas—tich mineral wealth—no wonder the eyes of the westerner sparkle with 


excitement as he views his wide heritage | 


This rich, productive and diversified economy, teeming with activity, coupled with the 
westerner’s energy and enthusiasm, is producing a new and secure prosperity. To know 
the full story is to realize “The Next Half Century belongs to Western Canada.” 






, caviar in 1948 and received so | decision. More attention will be 
WHAT’S THE SLEEPIEST ANIMAL? many orders it has had difficulty |oeid te these people im future. THE KEY TO THE EXPANDING WESTERN MARKET IS THE 
Many common animals hibernate during the winter. The filling them ever since. a There are many exhibits of ' 
familiar woodchuck has a cousin called the HOARY MARMOT, ce ae an exhibit at | interest also to civic and hospital f 
which certainly holds a marathon sleeping record. In the © tar is Smgl, 2 comparison | administrators, doctors, teachers, ree ) > SS 
northern ie of his range, this stinips sleeps nine with the ‘cost of a world tour | school trustees, office managers } 
: : eT that would be necessary to meet | and a host of other occupations. 


months out of the twelve! a iii, ei Mi aes 


numbering a couple of hundred 
thousand, is being expanded to 
include various types of profes- 
sions and workers in Canada and 
other countries. 

The outlook for the 195] Fair, 
scheduled for May 28 to June 8, 
is good. Space bookings are 60% 
ahead of last year and allocations 
will begin before the end of this 
month. 

Officials are concerned only 
because space may be taken up 
by reservations from abroad be- 
fore Canadian firms get around 
to applying for it. Those who 
wait until next spring will find 
it is too late. 


Monsanto Designs 
Marathon Plant 


The new 25-ton-a-day chlorine 
plant of Marathon Paper Mills of 
Canada will be designed:by Mon- 
santo Chemical Co. and con- 
structed by Leonard Construc- 
tion Co. of Chicago. (The Finan- 
cial Post, Nov. 11.) 

The unit will be the first size- 

able chlorine plant in the United 
States or Canada to use De Nora 
mercury-type cells with a rate 
capatity of 30,000 amperes, ac- 
cording to C. M. Dean, associated 
engineering sales manager of 
Monsanto’s Ofganic Chemicals 
Division. It will produce rayon- 
grade caustic soda, chlorine, 
” “ electrolytic sodium sulphide, so- 
Comet” ongiae are pouring in... “the dium hypochlorite and synthetic 
snappiest tractor | ever drove’... “hauling hydrochloric acid. 
@ 20,000 Ib. payload averaged 10.25 In 1948 Monsanto signed a ten- 
miles per gallon of gasoline besides cut- | tative agreement with Dr. Aron- 
ting many minutes off normal schedule.” | gio De Nora, head of an Italian 
e-. “you have to drive to believe it”... | company, for the use and sale of 

Reo’s “Gold Comet”’ engine is the most the De Nora mercury cell in the 


Spectacular major truck development in United States. 


over @ quarter of a century. Why not DOMINION GLASS CO. net 
learn more about it from your nearest Reo | Profit for the year ended Sept. 


is representative or write Reo Motor Com- cae ea as Freee Me | | eh whi ee : 
pany of Canada Ltd., Leaside, Toronto. $1,497,285, Improvement of manu- 


facturing facilities, carried out , ® * ® ad 

during th t f , has r kh be y fi i 

during the pest few. years, has reshen the air in your oftice with a | 
crease production and sales with j 
an accompanying improvement in 


profit, President L. J. Belnap oe : 
states. Maintenance of equilibrium ¥ 

between costs and selling prices 

continued to require serious atten- AGA : 
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PRAIRIE FARMER 


Published by Winnipeg FREE PRESS CO. LTD.—Winnipeg 


BLANKETING THE WEST—REACHING OVER 90°, OF RURAL HOMES 


This series of advertisements is designed to acquaint you 
with some of the unusual features of our natural scene, 
ond to promote your interest in the conservation of 
our wildlife. 


Yours tT Oo ENJOY 


CARLING'S 


THE CARLING BREWERIES LIMITED 


WATERLOO, ONTARIO 2.2 
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Sore throats it 
Coughs | 
Nose irritations 

Mt health - 4 
which can lead to” 


costly absenteeism 























Marvellous comments from 
owners of the new Reo E-22, 
powered by Reo’s “Gold 


or ai 
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Here's a truck 
that's made for 
the steepest grade. 


Its Gold Comet 
Power Saves many 
an hour. 


tion, 

To expand production and pro- 
vide greater flexibility of opera- 
tions construction was begun in . 

June at the Montreal factory on ' 

a new furnace installation and it is , : 

expected that the new fabricating Ls 2 
equipment and buildings will be in 
operation by the end of 1950. Capi- 
tal expenditures during the year 
totalled $1,520,108. Unexpended 
balance on approved works was 


$1,199,216 at Sept. 30. 
CONS. INCOME ACCOUNT 


Your office harbours a secret enemy in Winter... hot, 
parched pry Air (air dried out by the heating system). 
The G-E Humidifier restores needed, zormal moisture 
to the air automatically .. . allowing your staff to breathe 
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Tout borg Bhar ay " $3 152,607 $3 oo 
ne me .... $3,752, ,081,228 ‘ . : F ‘ : 
Less: Deprec. --...... 49.626 © 496,519 easily, with far less risk of ill health. With normal moisture 
SMU <n SN cause vene 1,250,032 1,079; : : 
et peat |<. 'o. 1... 1655449 1497285 in the air, both management and staff respond to the more 
, eee “Gomimsn divds./... 6s | easen S  scomforta iti ich i 
; Surplus for year ..... 995,324 890.285 (| comfortable conditions . . . which is reflected in better 
' Earnings per Share and Dividénd Record: 
Preferred ........4. $12.73 $11.52 work all round. 
c aa ecb deenbe cess - bord 
Paid ......0ee0ee+4 1.00+1.25 1.00+1.00 You simply plug in the G-E Humidifier — no installation 
CONDENSED CONS. BALANCE SHEET ® 
As at Sept. 30: 1950 1949 problems. For Winter comfort see your G-E dealer now. 
; — Dom. bds. ... oe een - 
Inventories -.....-...) 3.700021 3:010;435 Priced from $34.95 to $99.50. ‘ 
' Total curr. assets .. 10,710,886 9,767,532 
Misc. assetse ......... 208 i 692,628 . ’ 
Fixed assets .........- 10,401,52% 8,320,719 U , : 
Pupotal assets’... 8.6at065 21:100-a00 , . 
| Accts, & tax, pay. .... 1,644,325 1,580,037 CANADIAN GENERAL ELECTRIC COMPANY 


Other curr. liab. ..... 1,121,505 978,816 ; 
Total curr. liab. .... 2.7 2.558.853 : LIMITED 2 


Deprec. reserve ...... 5,920,519 5,249,255 


Capital stock ...2... 6,830:000._6,850:000 Head Office: Toronto — Sales Offices from Coast to Coast 
Surplus ........... «++ $7,237,516 $6,342,192 
4 aunel: £e8. Br wcces.  wcseee _ 488,710 - wo.150 





tAfter deducting $100,000 prov. for 
conting. in 1949 and 1950. 
Working capital ..... TH5.056 7,208,679 ‘ 
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es | LONDON CALLING—By Adelphi 


LONDON — It is a long time 
?|since some American coined the 
| phrase: “It’s a cockeyed world,” 
but never has that description 
been more fitting than today. 
And it is hard to believe that any 
part of the world is more cock- 
| eyed’ at the moment than London, 
Already the theatres are an- 
|mouncing that “Puss in Boots,” 
‘|\“The Babes in the Wood,” and 
“Cinderella” will open on.Boxing 
Day with the same. unchanging 
tradition of the Principal Boy be- 
ing a_ girl and the Widow 
Twankey a male comedian. There 
is comedy even. in the price of 
turkeys which have soared to an 
average price of £7 although the 
@ FASTEbTt dels iawiaiibitinhs public are not«rushing for them | 
air—(33} flying hours to Sydney yet. 
—31 to Auckland). Ooo 
@ Spacious jaixury of 48-passenger Meanwhile Herbert Morrison, | 
D.C.6's. aided by the debonair Attorney | 
General Sir Hartley Shawcross, 
is fighting a day to day. battle 
with a rigid House of Commons 
trying to get some amusements | 
legalized for Sunday in the’! 
:| Festival Gardens at Battersea | 
,| Park in London. The parliamen- 
*"|tary puritans have turned down 
.¢>|a fun fair — or what used to be | 
v,\called “The Midway” in the 
os ~~ | Canadian National Exhibition in | 
Toronto, but they have grudging- 
ly agreed to Punch and Judy as | 
:| well as marionettes—but further | 
they will not go. 
5 X * * 
:| The stock markets sag with| 
-|the Korean news, buf there is} 
little selling. Even if the British | 


COMMONWEALTH | 
investor could send his money | 


Py a S a ' 
CTE Tobia |out of the country there is no} 


eit iiaieseeee | safe funk hole visible on the map| 
today. | 
= & * 

A mad Test Match in Australia | 
competed with Korea for the| 
headlines. Apparently anything | 
can happen to the pitch at} 
Brisbane after it has rained, and | 
that Elysian spot never suffers | 
from drought, England lost the) 
match, but everyone (especially | 
the English) agree that the| 
poorer side won. — 

oJ . ¢ 
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LUXURY 

SLEEPER 

SERVICE 
to AUSTRALIA or 
NEW ZEALAND 


(from Vancouver, B.C.) 


@ Full-length sleeping berths at 
no extra cost. 


@ Stop-over at San_ Francisco, 
Honoluly or.Fiji at no additional 
fare. 


@ Twice-weekly service. 


General Agents: 
TRANS-CANADA 
AIR LINES 
or your Travel Agent. 


Use Air Cargo 
Service—Save Weeks. 


a * 


HOTEL TRYALL 


_ MONTEGO BAY, JAMAICA, B.W.I. 


2000 acre guest estate over. ~~ /— -. 

| \ looking ocean. Private beach, .— A> 

| J riding, golf, tennis. Superb ' 
By 


cuisine and service. 
See Your Travel Agent or Write j 
N.Y. Office: 18 W. 55th St., New York [9 


| 

The Communist Daily Worker | 

is organizing petitions to | 
Parliament asking the Commons 
ito stop our troops: fighting. the 
innocent Chinese. ‘Hundreds of 
people, thus. dragooned, . turned 
up to lobby M.P.’s but so far no 
member of the House has deigned 

to meet them. 
= 


at your trave 
55 St., New York 19, N.Y 


* 


Frost and snow arrived to re- 

mind us that winter is here, a 

fact which the nationalized elec- 

tricity service acknowledged by 

Kin oy far ie Be w.t. announcing cuts at _ certain 

| | periods of the day. Just to show 

that the Christmas spirit is 

alive, the nationalized gas indus- 

try announced yet another in- 

crease in cost to its clients. 

Only a man of substance could | 

afford to gas himself out of the | 

world today, or if he did he} 
would bankrupt his family. 


Socialists Would Like 


To Put Tories on Spot 

The Socialists are not happy. | 
Behind the scenes many of them | 
are saying that they would like | 


to put the Tories in and see what | 


THE SAFE ENCLOSURE 
FOR -ALL MESSAGES 


sine. See Your Tr sport or 
Write 18 W. 55th St., New York 19 
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'There’s Anxiety But No Sign of Panie 
As Britons Look at a Cockeyed World 


they could do about it. Alternate- 

ly, there is renewed talk of a 

coalition with Churchill as 

Minister of Defense, Eden as}. 
Foreign Secretary, Attlee as 

Prime Minister and Herbert. Mor- 

rison as Leader of the House — 

and of course Lord Festival, as he 

is called. 


' Meantime, the House of Com- 
mons grows more critical of the 
Executive regardless of party 
differences. When the Postmaster 
General announced this week 
that the Government could not 
afford to allow one Christmas 
parcel for each soldier in Korea 
to be sent free by air mail, the 
House let out an angry roar and 
forced him to change his mind in 
three minutes. 


Two days later, the unfortunate 
Postmaster General* said that 
while he had made a concession 
in Korea he could not extend it 
to Malaya, but another roar 
drave him to. cover. 

Actually the P.M.G. is a very 
good fellow, one of the best type 
of Trade Union Politician, but 
the Treasury had given him its | 
orders. It must have been a| 
shock to the Treasury when the | 


> 


ROY W. WILSON 


a partner in the firm of Watt 
& Watt, Toronto, has been 
elected a member of the Mont- 
real Stock Exchange, 


fluencing public opinion. For 


. 
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Canada Ranked 


|Second Among 


World Wealthy 


OTTAWA (Staff) — Canada is 
one of the eight richest countries 
in the world according to a new 
world-wide study of national in- 
come prepared by the statistical 
office of the United Nations, On 
a per capita basis, we rank sec- 
ond only to the United States. 


The information is based on 
1949 estimates. It brings together 
for the first time, comparable 
figures for 70 countries. These 
countries account for 90% of the 
world’s population. The eight 
richest countries with one tenth 
of the population produced 55% 
| of world income. The 25 poorest 
| with half the population produc- 
/ed one-tenth of total income. 


Canada’s per capita income for 
'1949 was put at $870 against 
| $1,453 for United States. New 
| Zealand is third with $856; Great 
Britain-sixth with $773. Russia is 
the lowest of all industrial coun- 
tries (except Poland) with $308. 


In total income, the over-all 
figures show United States at 
the top with $217 billions. Other 
nations in the top 10 are Britain, 
Russia, France, India, Western 
|Germany, China, Canada, Italy 


° | 
House gave its own orders to the |Some reason your London cor- | and Japan. 


Minister. 
2 * 


Gaitskell-Churchill 
Enliven the House 


Fraying tempers resulted in an | 
angry scene between the new | 
Chancellor of the Exchequer, | 
Hugh Gaitskell and Winston 


Churchill. The Chancellor had 


announced an agreement with | George Drew, will demonstrate | 


Ceylon and India whereby Brit- | 
ain would pay so much a year | 
off the debts incurred in those 
countries during the war. | 

In an exchange of questions | 
and replies, Churchill kept de- | 
manding that these debts should | 
be scaled down since they were 
incurred in the defense of Ceylon 


and India against Japanese. in-| and tumble of ordinary political | ee 


vasion, and Gaitskell kept saying | 
that it would be wrong to deny 
them what was due and what | 
they needed, : 

At last, goaded to exaspera- | 


tion Gaitskell flushed angrily we are passing. There is anxiety | Germany (West- 


and snapped: “It is well under- | 


stood that your attitude towards, All we ask is that the situation | Poland ........ 


India. has always been unreal- | 
istic; and if I may use the phrase, | 
totally lacking in humanity.” 


respondent is on the list. It is 
from these friendly newspapers 
that we gather the real knowl- 
edge of what is happening. 


“ * * 


We are all looking forward to 
the coming visit of Prime Minis- 


ter St. Laurent to London. The) yx 


Canada Club having entertained 


its monpartisanship by dining 
Drew’s conqueror, There is a 
natural desire here to pay tribute 
to Canada in the person of its 
Prime Minister, and an equally 
natural desire to study at first 
hand the qualities of a man who 
soared to power without ever 
having gone through the rough 


ife. 
a s 7 
I have tried to describe the 
mood of London 
heartbreak period through which 


of course but no panic whatsoever. 


should not be 
blunders and miscalculations. 


If they were sure of that the 


in this mad, | 


worsened by gungary 


Here are comparative figures |: 


‘for the 10 leaders in terms of 
| total income and per capita cal- 
culations: 


NATIONAL INCOME 
(In Billions of U. 8. Dellars) 
es a canes 
1 VSR. csccsx OH 
i 4 ckewes ‘eos 38.9 
| France .ecosoe 19.8 
| India eeeeeeees 


PER CAPITA 
(U. S. $, 1949 value) 


United States .1,453 Costa Rica ... 
Canada 870 
New Zealand, 856 


849 
780 
773 
689 


Switzerland ... 
| Sweden 

| Great Britain. 
| Denmark 

| Australia 

| Norway .... 

| Belgium ...... 5 
| Lexembourg . 55: Salvador , 
Nicaragua ... 
rance 


rael 389 
| Czechoslovakia 371 


7 Guatemala pee 
| Finland 348 


Dominican 
Argentina ... Republic , 
| Uruguay 

Venezuela . 


Pakistan 
Afghanistan .. 
Phillippines .. 
‘uba 296, Ecuador 
Saudi Arabia . 


} ern Zone)... $ 
| Soviet Union , 


26 
| South Africa . 
| Portugal 250 
| Italy 


With both sides shouting British, as usual, would fly into | Austria 


angrily at each other, Churchill| a deep calm and get on with) panama 
rose like an outraged lion. Speak- the serious business of Christ- | Yugoslavia de 


ing slowly but with every word | 
raspingly clear he said: “I would 
have hesitated before making 
such a filthy charge.” 

At which the boiler burst. 
Both sides were shouting “With- 
draw! Withdraw!” However 
Mr. Speaker at last restored 
order and the House turned to 
Korea. But Gaitskell had made 
a serious blunder. The worst 
thing a British politician can do | 
is to lose his temper in the} 
House. As someone said, it is! 
like leading with both your chins. | 


* Ld * 


News Was Scarce 
On Attlee’s Trip 
We know nothing very much 


tween Truman and Attlee in 
Washington. Most of us listened 
on the radio to his speech to the 
foreign correspondents and he 
sounded as calm and cool as 


mas, 


Colombia China 


Greece 


When you buy your travel ticket, buy 
Canadian Pacific Express Travellers 
Cheques at the same time. They look after 
your money for you... on your way and 
at your destination. Full value refunded if 
lost or stolen before being countersigned. 


usual. There is no getting over) 


the fact that Attlee is about as 
tough a bantam as ever entered 
the ring. 

But Britain is a sadly un- 
informed country these days. 
With seven-page newspapers, we 
can only get a summary of what) 
is happening. Perhaps it is the | 
realization of this which has 
resulted in the New York Times 
and the Herald Tribune sending 
free copies daily of their special 
overseas editions to M.P.’s and 
others who have the power of in- 


here about what is going on : 


‘Nov. Trading High 


Wherever-your business interests take you—to Europe or 
all over the world—B.O.A.C. Speedbirds fly you there— 
swiftly, comfortably, dependably. Experienced travelers 
know B.O.A.C. is the best way to go. For only B.O.A.C. 
ives you all three: traditional enre service — finest 
peedbird equipment—31 years’ flying experience. 


It’s good business to go BOAC 
BRITISH OVERSEAS AIRWAYS CORPOPATION 


Reservations through your Travel Agent or call BOAC at 
Montreal—Laurentien Hotel. Tel: LAncaster 4212 
Tesonto—32 King St., W. Tel: ADelaide 4323 © 


In Industrials 


MONTREAL (Staff) — Novem- 
ber trading in industrial shares 
on the Montreal Stock Exchange 
and Montreal Curb Market, 
while down somewhat from Oc- 
tober, was still the highest for 
November since 1936. Total was 
2,089,118 shares, against 2,618,870 
in October, 1,328,151 in Novem- 
ber, 1949, and 2,385,820 in No- 
vember, 1936. 

This boosted the total for the 
first 11 months of 1950 to its 
highest point since 1929—19,448,- 
849 shares, compared with 9,580,- 
945 same period of 1949. 

Shifting to the mining section, 
turnover for the year has hit a 
new high at 91,055,992 shares, 
compared with 37,056,394 shares 
in the first 11 months of 1949. 


Distillers Corp. 
Net Profit Up 


MONTREAL (Staff)—Distillers 
Corporation-Seagrams Ltd.  re- 
ports a 48.8% boost in net profit 
for the first three months of the 
current fiscal year over the same 
period of 1949. Net for the 
quarter ended Oct. 31, 1950 
totaled $17,105,112, against $11,- 
498,450 same quarter of 1949, and 
$41,809,371 in the fiscal year 
ended July 31, 1950. This was 
equal to $1.96 per common share, 
compared with $1.31 and $4.77 
respectively. . 

Profit after all operating 
charges amounted to $35,505,112 
($20,451,450) and taxes to $18,- 
400,000 ($8,953,000). 


\ej 


est ladies AND 
Soath America. 


EMPRESS 


CRUISES 


Cruise in luxury aboard the Empress of Scotland! 
Outside staterooms, deck sports, dancing, entertainment, 
your choice of two swimming pools, with delicious meals in a 
fully air-conditioned dining room and gracious service 
in thé world-famous Canadian Pacific tradition. 
Side trips at exotic ports-of-call. 


No passports or visas required. 


12 Day Cruises from NEW YORK 
Dec. 22, Jan. 5 


Kingston — ip Guaira — Havana 
15 up 


14. Day Cruises from NEW YORK 
Jon. 19, Feb. 4, 20; March 8, 24 
Kingsten — La Gueira ~ Curacee 
Cristebal ~ Hevene — $268 up 


Information ond reservations from your ows travel agent or 


any Canadian 


aa 
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CUNARD LINE 


CUNARD WHITE STAR 


13 


STEP INTO THE. 
CHARMED CIRCLE OF A 


@ There’s a tough winter coming, so reserve yourself 
a place in the sun NOW. Enjoy a Caribbean interlude aboard 
the lovely new Caronia or the magnificent Mauretania. Sunny 
sports decks, swimming pools, mansion-size lounges, comfort- 
able staterooms, pre-release movies, a seagoing nightclub with 
Broadway stars to entertain you . . . and, the truly wonderful 
food and attentive service that have made the name Cunard 
a byword. Top it all -with gay, exciting visits ashore at foreign 
ports, within the charmed circle of congenial fellow passengers. 


See your local travel agent or 


CUNARD DONALDSON 
LIMITED 


Corner Bay & Wellingten Sts., 
Toronte 


CARONIA...Chxistmas and New Year's Cxuise 


DEC. 22...N. Y. to La Guaira, Kingston, Havana. 
; 11 days... $310.00 UP* 


MAURETANIA... Sunshine Cruises 


JAN. 18...N. Y. to Nassau, Kingston, La Guaira, Curacao, 
Havana 13 days ...-$373.00 UP* 
FEB. 3. ..N. Y. to St. Thomas, Martinique, Barbados, 
Grenada, La Guaira, Curacao, Cristobal, Kingston, Havana. 
18 days... $520.00 UP* 
FEB. 24...N. Y. to St. Thomas, Martinique, Port of Spain, 
Grenada, La Guaira, Curacao, Cristobal, Port-au-Prince, 
Havana. 18 days... $520.00 UP* 
MAR. 17... N. Y. to Port-au-Prince, Curacao, La Guaira, 
Havana, Nassav. 14 days... $404.00 UP* 


*All rates quoted are in Canadien dollers 
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Follow the = 
Summer Sun 


® Non-stop from Toronto 
® Just 5 hrs. 10 mins. from Toronto 


® Great 40-passenger ‘‘North Star” 
Skyliners 


® Club-like atmosphere and fine 
TCA service 


Fly TCA to Tampa/St. Petersburg — heart of 
Florida’s winter holiday land. Spend less time on 
the way + have more time there to enjoy 

the warm sun, the summer fin. 


Your Travel Agent or nearest TCA Office will 
help you plan. Ask them for full information 
on rates, routes, hotels and accommodation. 


* also Two flights weekly to Bermuda; 
One flight weekly to Kingston (Jamaica), 
Nassau, Barbados and Trinidad. 
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LABOR ROUNDUP 

























Labor in Canada is still unable 
td get very far politically with 
the individual] voter (see below). 
But this continual rejection at the 
ballot box doesn’t faze union 
leaders: right or wrong, they hold 
fast to their program. 


Last week, after another beat- 
ing at the municipal polls, they 
launched the biggest campaign in 
union history to bring pressure 
on the Federal Government to 
retain rent controls and reimpose 
price controls. 

Behind the drive, are the four 
major labor groups—the first 
time on record they have all been 
united on one issue. They are: 

CIO-CCL; 

AFL-TLC; 

Canadians and Catholic Confed- 
eration of Labor (Quebec’s Syn- 
dicates) ; 

Railway Brotherhoods, 

Together they represent one 
million organized workers. 

The campaign will be aimed at 
enlistingsthe support of all organ- 
ized labor and the general public. 
It will include advertising, meet- 
ings, speeches and a lobby of 
members of Parliament at the 
coming session. 

No doubt the whole million 
union members and the public 
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groups: “The most pressing prob- 
lem facing Canadians today is 
the continuous increase in prices.” 

But there will likely be far 
less agreement on what labor’s 
policy-makers would do about it. 

They propose price control— 
without wage controls. “Prices,” 
they say, “have been free to rise 
at the will of the employer. 
Wages, on the other hand, can 
only be adjusted by negotiation, 
conciliation or even arbitration.” 

The one-track approach was 
illustrated last week when Ford 
of Canada announced price in- 
creases on 1951 models, 

George Burt, director of the 
CIO Auto Workers, pounced on 
Ford; “No amount of weasel- 
wording can disguise ... its price 
hikes ... are strictly an attempt 
to maintain the Ford profit- 
making rate.” He called it a 
“public-be-damned policy.” 

This outburst came shortly after 
Ford had given raises of from 
10c-15c to around 14,000 workers. 
The settlement climaxed a series 
of wildcat strikes and stoppages 
as rank-and-file flagrantly broke 
a no-stfike pledge to bring pres- 
sure on the company, At no time 
did Burt repudiate the wildcats or 
discipline. the offenders, as re- 
quired under the contract. 

Just how may of Burt’s own 
union members would go along 
with his one-way approach is 
hard to ascertain. This is another 
place where it’s hard to determine 
rank and file feeling. Those who 
might differ with Burt are re- 
luctant to tangle with him and 
what appears to be authorized 
union policy. 

But even if there aren’t any 
in disagreement, there’s no doubt 
that the public generally feel 
labor’s one-way approach leads 
up a blind alley; that price con- 
trols won’t work without wage 
controls. 

The Federal Government has 
rome pretty good political 
seismographs and they appear to 
indicate that labor is off the 
track on price controls as it was 
in recent civic elections. 

Initial Ottawa reaction to the 
price control campaign was as 
expected: the Government is de- 
tefmined to avoid controls as long 
as possible; failing this, a partial 
system that would not work, It 
would have to be all or nothing. 
That means wages would have to 
be controlled. 

One of the big question marks 
in Ottawa’s policy is: What will 
Washington do? Latest reports 
suggest the United States Gov- 
ernment feels eventual price and 
wage controls are inevitable. The 
Korea crisis has brought the day 
near. In fact, it is being said that 
the exact day depends mainly on 
how long it takes to set up the 
U. S. machinery. 

Whatever the U. S. does is 
expected to have an important 
bearing on Canadian policy. But 
one thing seems sure: here and 
in the U. S. if thére is price con- 
trol, there will be wage control 
as well. 
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Another Dud ‘ 
For Unions 


If only half of Toronto’s union 
members and their wives had 
“| voted for labor man Ford Brand, 
he would have headed the polls 
: for the city’s four-man Board of 
FASHION AND PRECISION GO HAND IN HAND Control in last week’s civic elec- 
_« tion. They didn’t and he ran fifth. 

In Windsor, with the official 





Omega has clothed its finest movements in exquisite jewel- endorsation of just about all 
watches, fit to adorn the slenderest wrist. Each Omega model labor, Mayor Arthur Reaume was 
is planned individually by artists in Geneva who are in nosed out after 10 years in office 


by ex-newspaperman, and law- 





constant liaison with the leading Paris dress designéts and student, 43-year-old Tom Bro- 
: creators of feminine styles. Every Omega model has that te eae io =. ea 
ne, cae Rdeahins el aia "Eteeen » whic member 0 e 


Workers. Brophey was once an 


pels admiration. active member of the CIO News- 
: . paper Guild and the’ Auto union, 

Omega ladies’ watches ate endowed with the same but unexplainedly had no labor 
peauiting J that hes a 1 Sr wal ts served to demon- 
the famous Omega men’s watches.. From $87.50. "| strate far that when it oun 
4 +8 al ‘ [to politics at least, union rank- 
Write to Omegs W atches, Quebec City, for the ante vote ie tay like, not as 
mame of your nearest Omega Jeweller and a cata- ip the union pay i . aoe 
La Ee ; on ey . 

bog of the 8 oo s simibarside be ob alien with it is 


In Toronto and Windsor, union 


Ts eee a a ae , members either voted against the 

pee sd Sia i candidates their unions had en- 

; dorsed or didn’t bother to vote at 
oie all. 


A CENTURY OF RESEARCH ON THE WRIST pels cha negetigr chp age ag oaye 
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All Unions Launch Co-ordinated Drive 


They Want Controls on Prices, Not Wages 


at large would agree with the! shortly. The Ontario Labor Board ie roctor ae assigned by 
joint statement issued by the four is now considering testimony and | the party to direct party opera- 


about 11,000 employees. Last} 7 


even harder to take was the fact salaried employees, it is on an 


By RONALD WILLIAMS 


99 ces ORoee 9» 
“ e** s e e e 
that this year, for the first time | extension and revision of a com- ee” %e, 
both major labor bodies (AFL andj bination non-contributory and ae *o 
CIO) got together to back one| contributory plan. ® &>. 
man; also the only labor repres- ew 28 P % 


‘ 


entative on last year’s Toronto 

city council was beaten. a sy Purge 
Even the despised Communists ‘. moe es ; i a 

did better than that. An aroused aving purged its ranks o 

electorate voted out the last Red} ei pga aidan 

it il (N Freed, rote ; 

pitts Sage pd ona Politburo) | an organizational drive that has 

and one of the two Communist | already brought seven new locals 

school trustees (Sam Walsh,| Under the ICW banner: 

member LPP National Commit-| Fine Chemical, Toronto 










tee). But still in there, but by the! Dominion Natural Gas, Port "% 

narrowest of margins, is Edna| Stanley, Ont. °. 

Ryerson. | Dominion Tar and Chemical, *e e 
Since their wartime heyday | Delson, Que. ®e, 

Communist representation in ® 


Dominion Viscose Products, 
Ajax, Ont. 

Canada Varnish, Leaside, Ont. 

Nicholls Chemical, Toronto. 

Meanwhile, International Presi- 
dent H. A. Bradley and Joe 
Barry, International representa- 
tive, Toronto, were proceeding 
with their action for libel against 


Toronto civic government has 
been cut from a high of six to 
one. 


In Hamilton, the Reds faired 
just as badly, Helen Anderson 
Coulson was swamped in her bid 
for the mayoralty. In Windsor, 
Mike Kennedy ended up close to 


DEE 


last. Communist Hal Proctor, LPP The inspired Christmas-giving thought — 
ie organizer for East Toronto. - 

T. Eaton The action is based on state- 

Showdown ments made in a mimeographed Perfumes by CHANEL eee 


newssheet’ edited by Proctor and 
alaiee ae f jet ue aie distributed to Chemical Workers’ 


(about $100,000) will be known locals during recent Red, purge. 


argument on the application of tions within the Chemical union, 


‘ : according to evidence brought 
the CIO Retail, Wholesale and aa a ie ak a fF ae 


union for certification as bargain-| Members, charged with being 


: Communists or supporting the 
ae a Toronto stores of the Communist line in violation of 


Department Store Employees 


i : .__| the union’s constitution. 
The decision hinges on the size) ‘Testimony showed Proctor ran 
of the bargaining unit. The union | ¢p,, special LPP club the party 


says it only wants to act for) sot'yp for chemical workers only. 


t had a paw in at least four 
Toronto locals, including the key 
branch of the Toronto Gas Works. 


week at the hearing in Toronto it 
submitted over 6,000 paid-up 
membership cards, a majority by 





a safe margin, In fact, under > 


Ontario labor laws, the union | Labor 
Briefs 


John Forsyth Ltd., Cluett, Pea- 
body Co. of Canada, Kitchener 
shirt makers, and CIO Amalga- 
mated Clothing Workers have 
agreed on 6% Wage increase plus 


could get certification without a 
vote (over 55%). 

However, Eaton’s argued the 
bargaining unit should include 
all its Toronto employees—about 
16,000. If this is accepted by the 
Board, the application will have| improved vacation allowances. 


to be tossed out: a union must| New contract runs through to 
have at least 45% before an| Sept, 15, 1951, 


ee can be considered, 














The company claimed the union 
started out to try to organize 
everyone, but quit in some divi- 
sions when it didn’t get anywhere, 
It shouldn’t be allowed to apply 
for just the sections where organ- 
ization made headway, the com- 
| pany argues, 


Another main issue raised was 
the distribution of intervention 
forms by the company, Eaton’s 
admitted getting the forms 
printed and supplying them to 
employees, along with a stamped, 
addressed envelope to the Labor 
Board, It was reported that be- 
tween 5,000 and 6,000 interven- ; 
tion forms were mailed in. - 

Union counsel, David Lewis, al Pe A 
former national secretary of the 
CCF, charged Eaton’s with a 
“piece of colossal, arrogant im- 
pudence,” claiming the forms 
violated the ,law _ prohibiting 
intimidation and giving financial 
aid to one group during a labor 
contest. 


“Nonsense,” retorted company 
counsel, J. C. Adams. “. . . we 
attempted to decipher the official 
language of the Board (referring 
to a rewording of the official 
government intervention form). 
We translated and explained it 
and made your original invitation, | #e*9 jee. 
shall we say, a little more! ga 
cordial,” Adams told the Board,! fee 
with a smile. Se 

At midweek, most observers 
were betting that the decision 
would be a draw; to settle it, 
the Board would order an elec- 
tion. 
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| 
Teachers 
“Resign” 

Teachers are beginning to 
exhibit some of the militant 
tendencies of organized labor, 
but still shy away from calling a 
strike a strike and a scab a scab.| | 

Last week Sudbury school) | 
teachers “resigned” in a body 
over salary differences and the 
Teachers’ Federation warned its 
members against taking the 4 
vacant. jobs (scabbing, in labor “ ~ \ 
jargon). NS “ay 

Resignations are to take effect e | 
Dec. 31, unless demands are met; 
$800 a year increase raising mini- 
mum starting salaries to $3,000, 


maximum from $4,100 to $5,400. *K 
In Toronto, all secondary school . 

teachers in the city and suburbs 

got together for the first time— 

industry - wide bargaining — and 


made uniform demands for 1951. 


starting salaries of $2,800, 
a * = 
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Never such a machine at any price— 
that’s what thousands of users tell us! 
And until you have actually seen how its 
“mechanical brain” directs the Sensimatic 
through various accounting operations, 
it’s hard to-believe any machine could 
be so versatile. Until you have actually 
watched an operator whisk through her 
work, it’s hard to believe that any ma- 
chine could be so fast, so easy to operate. 


rated employees got a double \, Ge 
helping of good news last week: X : 

—Under their union contract 
gearing wages to the cost of liv- 
ing, they got a 2c raise. (Based 
on November cost-of-living in- 
dex). 

—In Dec. a new pension plan 
went into effect, which will allow 
retirement on $55 a month at 65, 
after 30 years service. 

(Earlier, the first workers tc 
benefit under a similar retirement 
scheme at Ford of Canada, Wind- 
sor, went on $55 pension). ®Trademarh 

Both schemes resulted from 
campaigns conducted by the CIO 





Auto, Workers. ah ‘bine non- 2g: aang THERE'S BUSINESS THERE’S Bu rroughs 


In the case of G.M., the new 
plan takes the place of a contribu- 
tory arrangement, In the case of 


ms - - - a ete ott o ~ + . one . : 
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the most treasured name in perfume 


Every lady on your list will give you glowing thanks 
for the gift of famous, favoured fragrances by Chanel... 
No. 5, No. 22, Bois des Isles, Gardenia, Cuir de Russia, 


To those firms who make a practice of sending Christmas gifts, . 
may we suggest that this is a graceful, subtle manner in 
which to remember the distaff side of a business associate or client, 
A sure way to create a favourable impression — 
both the client and the lady will be quick to appreciate ‘ 
your special thoughtfulness, 


You will be pleasantly surprised to learn how little 
the cost of a perfume gift list can be. 


Perfume from $5.50 — Cologne from $3.25 


SOLD AT ] BETTER PERFUME COUNTERS EVERYWHERE . 









ra ls yon, mies the completely new accounting machinel! 
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Until you have heard what the Sensimati 
is doing for other businesses... until yo 
have learned its surprisingly low pric] 
;.. until you have seen it applied to yo 

problems — you can’t know how miuc 
time and money a Sensimatic can savé 


Call your Burroughs man for ademonstra} 


tion today. Burroughs Adding Machinb | 
of Canada, Limited, Windsor, Ontari . ; 


; in * 
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to maintain in 1950 the high vol- Cumulative figures for the first 






Jest North of Davenport billions! ' Greatest advance over last year 


struction registering particularly 


1950 fr.1949 1950 fr. 1949 fr. Oct. 
Resident’) 513.2 +18 44.0 +40 —20 
Commerc’l 
& instit’] 403.6 +37 48.7 +73 +411 
Industrial 122.8 —22 105 +39 +412 


Total ...1,423.2 +40 161.2 +37 —36 
(Source: MacLean Building Reports Ltd., 


tions). 





: aluminum structure, designed as 
3 on Guaranteed a temporary living unit for —_- 
torial countries, had been selling 

O Trust Cert ificates like the proverbial hot cakes, 


Then all of a sudden: “No more 
orders accepted!” 


Answer lies in aluminum in; 


ISSUED for any amount ..:. for a term of 
five years .... guaranteed both as to principal 
and interest .... Interest cheques mailed to 





reach holders on due date, or, at holder’s dustry’s quick switch to defense 
eption, may be allowed to accumulate at needs. But if and when the alum- 
eompound interest. _|inum sheet situation eases, there’s 
promise that the K.T.H, will be 

An ideal investment for: back on the market. 
Executers « Individuals « Administrators Features of the house were its 
Committees © Corporations ¢ Trustees light weight, easy erection, rug- 
metery : oard ged construction, reflective and 
Ge Bounds © Mooptet ° ? moisture-proof qualities. The 
THE four-room dwelling, 20 feet 


square, sold for $700 to $800. It 
was shipped in a thin, rectangular 


STERLING TRUSTS 3 
package occupying only 26 cu. ft. 


CORPORATION : and weighing 1,200 lbs. 


372 Bay Street, Toronto 3 Actually, it was a splendid ex- 

ample of what an integrated in- 

38 years in Business dustry can do to promote the sale 

of its products and at the same 

time raise the standard of living 
of people using them. 

The house was developed by 
Aluminum Co, of Canada and a 
sister firm, Aluminium Labora- 
tories Ltd. It was manufactured 
in England by another member of 
the family, Northern Aluminium 
Ltd., and sold throughout the 
world by Alcan’s export distribu- 
tors, Aluminium Union Ltd. 
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Sees Fewer Starts 


The general fears created by 
war and gloomy headlines make 
it unlikely that the U, S. shelter 
industry can hit its 1951 produc- 
tion target. 

This pessimistic forecast comes 
from Frank W, Cortright, execu- 
tive vice-president of the Na- 
tional Association of Home Build- 
ers, He says: “My best guess as to 
how many new houses will rise 
in 1951 is a figure substantially 
under the 850,000 goal set by the 
government.” 

Mr, Cortright points out that 
the volume of housing depends on 
several important factors over 
which buyers and builders have 
little or no control. They include: 

1, Progress of the Korean 
War. 

2. Amount of manpower and. 
material taken for war produc 
tion. 

3. Government contasls re- 
quiring large down payments. 
The NAHB official points out 
that controls have already begun 


‘ ‘ to slow down the “greatest home 
These crisp, clear days of Autumn, it’s football construction team the world has 


time in Ontario. The game’s friendly rivalry ever known.” Private builders 

draws thousands of visiting fans to stadiums started nearly 1,400,000 new 

‘ all over our province. These happy visitors houses and apartments in 1950. 

bring fun for everyone and prosperity also to | ‘This is a world’s record, dwarfing 

Ontario’s cities and towns. Let’s do everything te peeves mark of 1,025,000 

John Labatt Limited. i . starts to heavily decline during 

: 1951 because of the war economy 

and government controls over 
consumer credit. 





Private Offices Out 


FOR 
FOOTBALL FANS BREWERS SINCE (832 With rents as high as they are 
today, says Building, tenants face 


UNION MADE a basic problem in modernizing 


their offices. How can accommo- 
‘ j}dation be made so much more 





CONSTRUCTION TRENDS By JOHN CAULFIELD SMITH 


WHEN YOU WANTTOW (Contract Awards to Pass $1.5 Billions; 
RENT-A-CAR =¥|11:° Months Show 40% Gain on Last Year 


At the first of the year, gov- | $161.2 millions — over $44.0 mil- | attractive, comfortable and effi- 
ernment and industry officials|*‘ons or 37% higher than the | cient that employees will be hap- 

oh” forecast Canada “might sbe able | awards for last November. pier in less space? 
} This brand-new requirement 
FROM ume of construction ‘that was/11 months of 1950 now have | appears to have opened up a new 
achieved in 1949.” That this | reached $1,423.2 millions or $404.7 | and highly complicated field of 
underestimated the eye-popping | millions above the same period | planning, not only for architects 
prowess of our builders is now | last year. This is a 40% increase. |and interior decorators, but for 
°m° abundantly clear. Pointing out that the November | office equipment manufacturers 


December awards | total is only $3.4 millions below | and _ in of 
COMPANY LIMITED a TA only tat as much as |the midsummer peak, MacLean | specialists. In addition, there's 


Centrally located ago, construction | Building Reports comments | frequent call for the services of 
ae ane ee 5 ageless an highest “these are unprecedented figures illuminating, acoustical and air- | bs 

916 YONGE STREET level in the country’s history: $1.5 | for this season of the year.” conditioning engineers. ° NY ih TT 
The experts agree that open , 


country, with commercial con-| private offices. 


uci é n Private office partitions them- 
striking progress in the Mari-| selves take up close to 10% of the 
times, floor area, partly because work- 

Industrial and engineering con- | ers in an’8 by 8 ft. private office 
struction, on the other hand, fail- | ‘‘would be threatened by claus- 
ed to maintain the pace set last | trophobia,” whereas 64 sq. ft, can 
year in the West and engineering | be made efficient and cheerful in 
declined slightly in Ontario. Ex-|open areas; partly because pri- 
planation for the drop in engi-| vate offices around the perimeter 
neering in the West is that the | make the interior space less at- 
oil pipe line to the Lakehead was | tractive and psychologically un- 


. . ® 
begun at this time last year. comfortable. ‘ 
Statistical comparison follows: Summarizing, office planners 
CONSTRUCTION CONTRACTS agree that open space can be 
‘Ge ae made more desirable by: Zags ; 

illions of Dollars) : : "8 Fao Be 7 ms 

pine + 5 rag Taide 1. Better organization of work °F 52 5s Spee a aa 

%chge.  %chge. %chge | areas and traffic flow. <a 


2. Better lighting. 
3. Noise control. 


“s 
. S 4. Better ventilation for non- 
Engin’ring 383.66 —50 58.0 +17 —60 air-conditioned space, 
5. Better use of color, - 


6. Better provision for central 
Division of Hugh C, MacLean Publica- | storage. 


{ 
7. Better local storage around 
s e . e e . , * ‘ 
employee’s own desk, ‘One-third of Canada’s retail dollars are spent in Québec Province, yet many ZONE 2 DAILIES 
EIC Branch Chartered distributors have failed to win their full share of this rich market. Those who GIVE FULL COVERAGE 
The Belleville, Ontario, branch have, know the secret: You can’t build peak sales in Québec without Le Soleil and L'Evénement-Journal i 
of ‘the Engineering Institute of F 3 : . Total Net Paid Circulation 115,848* ; 
Canada received its charter last ZONE 2 —a half-billion dollar retail market! These alert merchandisers know QUEBEC CITY. Also, lower St. ( 
week from Institute president , 7 . a Lawrence and Gaspé; industrialized , 
James A. Vance, at an inaugural that the best way to reach ZONE 2’s 1,571,268 French-speaking customers Chicoutimi. Saguenay, mineral-rich i 
dinner. Principal speaker and , ae ae ; si orthern Québec ; 
guest of honor was General A. G. (more than %4 the Province’s total) is through the ZONE 2 Dailies. ‘tdi 
L. McNaughton. Overflow circulation of “outside” dailies is negligible. Total Net Paid Circulation 23,857* 
The new branch is the 33rd ae : ; pital i. TROIS RIVIERES. Also, Cap de la 
thy coming Hwan) formed by the Institute. Officers The ZONE 2 Dailies blanket the urban areas of Québec City, Trois Riviéres Madeleine; youth shore St. Law- 
: ; : : ; 9 rence, aurice aliey iumober f 
are F. F. Fulton, chairman; S. Sil- and Sherbrooke — provide unbeatable coverage of the entire area of ZONE 2. and pulp region; industrial Shawin- ‘ 
litoe, secretary; W. L. Langlois, : wh igan Falls and Grand’Meére. 
UPTON BRADEEN & JAMES imrn. treasurer, and D. W. Bewes, This vast area east of the Montreal and Ottawa Valley districts abounds to Tihens 
councilor. J ied ; , ‘ ‘ — : : : ’ 
MONTREAL + TORONTO + WINNIPEG © VANCOUVER « with progressive industries, fisheries, farming, lumbering and mining Total Net Paid Circulation 19,594° = 
mention © ottame 0 Gapmten © wanes * ¢ e@ ba } ; SHERBROOKE. Also, wealthy agri- f.. 
= ' communities. Advertising in ZONE 2 Dailies taps a rich vein of payroll cultural. and industrial astern 
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rich heart of the Québec market, 
write, phone’ or wire to 

A. H. Toppin, 67 Yonge St., Room 
636, Toronto 1. Tel. ELgin 6922, 
After January ist: EMpire 4-6922. 


LE SOLEIL £6 Nouvelliste LA TRIBUNE 


Québec City’ Trois Rividres Sherbrooke 





i AI ae 


OO eae rey = 








Ph OE Sat EO OS ERR wie 











eeececcene eeeccecceeese 












ALUMINUM 
HAS GROWN 
TO BE ALARGE 

PART OF 
CANADIAN 
LIVING 


OL I RE ILS FV ER BO Oe 






1950 is the fiftieth anniversary of the Wear-Ever line in Canada. 


These aluminum cooking utensils were intreduced here at the 
Laite. beginning of the century. Their popularity grew eo rapidly that, by 
1912, a new factory was needed to supply the demand. This was built in Toronto. 
It was the first plant in Canada to make aluminum articles—and this was only a 
dozen years after the first Canadian smelter had started making aluminum ingots 
at Shawinigan Falls. 


Today Alean has twelve plants, all of them engaged in the aluminum industry, 
while more than 1000 independent companies across Canada shape the metal into 
all sorts of useful forms—from kettles to freight cars. 





ALUMINUM COMPANY OF CANADA, LTD. 
Producers and Procestars of Aluminum for Canadian Industry end World Marbets 


Plants at Shawinigan Falls, Arvida, Ile Maligne, Shipshaw, Port Alfred, 
Wakefield, Kingston, Toronto, Etobicoke 





What’s New , 


Manufacturers of products 


Television Glasses 

Until such time as television 
sets are glareless and flicker- 
less, eyestrain will be the 
inevitable result of viewing 
them. A New York firm is 
offering a special type of eye- 
glasses in amber, yellow and 
blue lenses to relieve strain, and 
said to eliminate 75% of the 


which are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 


television glare. Clip-on models 
are available for wearers of 
ordinary glasses; the maker 
suggests use for: night driving, 
as well, 
* + * 

New Fibre 

A British discovery, new syn- 
thetic fibre, claimed to feel like 
silk and twice as strong as 
cotton; useful for makifig any- 
thing from rope to lingerie. 
Chemically different from other 
synthetic fibres, its raw mate- 
rials are byproducts of crude 
oil from oil-cracking plant. 
Said to have good textile prop- 
erties, to drape well and is pleas- 
_ ant to handle, new fibre launders 
easily and dries quickly, and 


has excellent crease resistance. 
EI * 7 


Enquiries concerning items in 


this column should mention the 
heading to the item, and ‘the 
date of issue in order to ensure 
prompt reply. 





across the track at right angles. 
Rubber tires are pulled up and 
railway wheels are lowered in 
30-second operation. Hydraulic 
jacking power makes vehicle 
useful in railway car handling. 
Weighing 3 tons,-locomotive has 
top speed of 20 mph on ground, 


9 mph on tracks. 
cg * + 


Cutting Tool 


Sheet metal cutting tool now 
being distributed nationally is 
easy to operate, Attached to the 
chuck of any electric drill, tool 
bites % inch pieces out of metal 


Level Ladder 





For The ‘In-Betweener’ 


A cross between a bicycle and a 
tricycle is now available for 
the child too young for one and 
too old for the other. Chain 
drive trike is well constructed 
of cycle-type steel tubing, and 
has hand-operated brakes. Its 
three wheels are fitted with 
high tensile cycle spokes and 


rubber tires. 
” a * 


For Borehole Fishing 


Problem of recovering broken 
oil equipment from boreholes 
seems to be solved by a precision 
engineering firm who claim to 
have a permanent magnet, made 
from the latest types of magnet 
alloys more powerful than any 
produced. New magnet has a 
pull of-20 lbs. per square inch, 
said to be increasing shortly to 
between 35 and 45 pounds, 
oS * * 


Eliminates Hanging 


No need to hang clothes on a 
line with new hamper. Installed 
in the hamper is a fan and heat- 
ing unit, for drying clothes. 
When emptied of clothes, ham- 
per can be used to heat bath- 


rooms, 
- = a 


Guards Against Theft 


Thieves would have a _ hard 
time syphoning gas from pipe 
with new keyless locking gas 
cap. Fitting far into pipe is 
metal grid on end of cap, Cap 
itself has side screws and ratchet 
mechanism making it extremely 
difficult to remove. Installation 
claimed to be simple. 

* * ~ 


Insurance For Breakage 


A stainless steel gadget neatly 
removes half of egg shell with- 
out damage to yolk of egg. 

* * ” 


Farmers’ Standby 


For use in emergency power 
cut-offs is AC generator, de- 
signed to operate from a farm 
. tractor. After disconnecting 
powerline electricity, farmer 
attaches belt from tractor power 
take-off to generator, running 
tractor at 60% normal speed. 
Speed can be adjusted to proper 
voltage through generator outlet 
for plugging in voltmeter. Out- 
put is 115 v. or 230 v. at 60 


cycles, 
* * ™ 


For Road and Rail 


Versatile gasoline-powered plant 
locomotive can be used on road 
with rubber tire wheels; for rid- 
ing on tracks, vehicle is moved 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


IMPERIAL VARNISH & COLOR 
CO. net profit for the year ended 
Aug. 31, 1950, amounted to $122,686, 
down 1.9% from the previous year’s 
$125,010. 

Sales during the year were im- 
proved mainly due to introduction 
of a new product, “Flo-Glaze Color- 
izer.” The company is the only Can- 
adian representative and is associat- 
ed with eight U.S. firms in selling 
paint under this new method. 
“Naturally, the first year of store 
trade operations has been somewhat 
costly, and this, together with in- 
creased material costs, has resulted 
in a small decrease in net earnings,” 
President G, C. McEwen states. 

During the year, a new warehouse 
was built to eliminate uptown sfor- 
age and take care of pearing 
ventory requirements, at a cost of 
$67,378, including other expendi- 
tures on equipment and buildings. 

Business for the first two months 
of the 1950 fiscal year appears fav- 
orable compared with the same 
period last year and, unless war 
restrictions are placed on the indus- 
‘try, some months of activity are 
ahead, Mr. McEwen says. 

INCOME ACCOUNT 





Years Ended Aug. 31: 1950 1949 
Net oper. income ,.... $261,530 $261,154 
Less: Deprec, TES. cove 61,844 59,860 
Income tax ....e.eee 77,000 76,284 
Net profit ..... secces 122,686 125,010 
Less: Pref. divds. .... 16,083 16,083 
Com. divds. ....s000 58,971 58,971 


Surplus for year ..... 47,632 49,956 
Earnings per Share and Dividend Record: 
Preferred ...ccccecs> $11.44 $11.66 
Paid. 2. cescseseoese 1.50 1.50 
Common eeererteeeee 1.99 2.03 
Paid .....eseee-+++ 1,004+0.10 1.00+0,10 
Pref, & com. (partic.) ~ 1,94 


CONDENSED BALANCE SHEET 


As at Aug. 31: 1950 1949 
Cash Sis “aac evaennwn $763 $114,570], 
Accts. TEC, wcseceneces 365,315 258,954 
Investments ...csseees 10,947 10,947 
—oe asetaaan sn4 yiseqee 633 

otal curr. ae 750 1,017,998 
. assetsa ......... / 60,933 40,7 
Fixed .assetst ......0 486,462 480,625 

Total assets ........ 1,730,145 1,689,388 
Due bank ........ce00 41,925 Bes as 
Accts. & tax. pay. ... 377,089 890 
Dividends pay. ....ees 17,423 17,423 

Total curr. liab, .... 293,313 
Invent POS. >. oscaccvese 150,000 150,000 
Capital weenenee 400 ©. 357,400 
Earned US .eccese 786,308. 738,675 

tAfter depr. of ..... 685,724 003 

aIncl. ref. EPT ..... 2,725 8,701 
Working capital ..... 746,313 724,685 


You've been looking for it, and here it is 





New Products, Applications and Ideas Gathered from 
orld-wide Sources or Made in Canada for the First Time 


and travels along the work 
without pushing, the operator 
merely guiding the tool, Cuts 
smooth, without bending or 
stretching material and leaving 
no burrs or rough edges. Does 
not deform corrugated sheets; 
cuts lengthwise, crosswise or at 
an angle. Weighing only 11 
ounces tool fits easily into palm 
of hand. 


New ladder remains level at 
varying tilts, by individually 
adjusting treads and rack to 
necessary lengths by inches, by 
means of locking bars. Upper 
legs of ladder are aluminum 
and are combined With movable 
wooden legs with rubber caps 
for additional safety. Two sizes 
are available: 3 feet adjustable 
to 5 feet; 6 feet adjustable to 
8 feet. 


* * * 


New Catalogues 


Marinite—The Canadian Johns- 
Manville Co. Ltd. is distributing 
a booklet on the uses and prop- 
erties of marinite for building 
and insulating. 


€ 


White sidewall tires and fender skirts optional at extra cost. 


ture for 


$33: the 


thfilling new '51 Ford with 43 “Look-Ahead” features! 


Now “step-ahead” engineering brings you 43 
forward-looking advancements to put the ’51 Ford 
far out front in beauty, performance, comfort and 
. economy. For instance, there’s a completely new 
instrument panel with “Chanalited” instrument 
cluster and “Glow-Cup” controls. New Automatic 
Ride Control regulates itself to all road conditions! 
New Automatic Mileage Maker gives you even 
greater economy with that smooth, quiet 100-Hp. 
V-8 Engine performance. Inside that Ford Life- 
guard body, there’s a new “Luxury Lounge” interior, 
featuring even finer fabrics and a new front seat that 
has Automatic Posture Control to crown the restful 


— Set NOW 
_at your FORD dealers 





Manitoba Bars 
Sask: G. & F. 


Refusal of the Manitoba Gov- 
ernment to license the Saskat- 
chewan Guarantee & Fidelity Co. 
to-sell insurance in that province 
makes four provinces to take that 
action, the others being Alberta, 
Critish Columbia and Ontario 
(The Financial Post, June 17). 

Reasons given by the Manitoba 
Government were that: 

“The company is owned by the 
Crown. 

“It is considered that the gov- 
ernment of another province 
should not be authorized to carry 
on a commercial business in this 
province.” 

The Saskatchewan G,. & F, Co. 
was purchased by the Saskatche- 
wan Government a year ago and 
is operated by the Saskatchewan 
Government Insurance Office. 

O. W. Valleau, vice-chairman 
of the Saskatchewan G. & F. Co. 
commented: 

“As in the case of the three 
other provinces, the company was 
prepared to meet all license re- 
quirements. The excuse has again 
been made that a commercial 


& 






comfort of non-sag seat springs and modern foam 
rubber cushioning. The spacious “Deep Deck” 
luggage locker now has a new “Magic Lift” Lid... 
perfectly counterbalanced and fitted with a new 
Key-Release latch for easy one-hand opening. 


Yes, there are 43 new “look-ahead” features like 
these in the new ’51 Ford... along with famous, 
proved quality advantages like “King-Size” Hy- 
draulic Brakes, ‘““Hydra-Coil” independent front 
wheel springing, and that easy-going “Mid-Ship” 


ride. 


Just see it, “Test-Drive” it and you'll agree . ..““Feature 
for feature, Ford’s finer by far”. You'll see and feel 
new quality, new value, new beauty that tell you... 
you can pay more but you can’t buy better! 


Radio listening you'll enjoy .. . “Ford Theatre” every Friday night. 
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and fathers A and soos GF 
will appreciate STETSON 


itt certificates for Christwas 


Christmas morning, each lucky man on your list receives a miniature 
Stetson hat and box with his certificate (you get them at any Stetson 
dealer’s from $8.50 up). You receive a big kiss for Jetting him pick the style 
and color he likes best! P.S. If he’s out of town, give him a National 
Certificate, redeemable at any Stetson dealer’s from coast to coast. 


More people wear STET. SON HATS than any other brand 














business owned by one province!campaign against the expansion|to write directly, a rapid grow*1| veloped by way of a reinsurance 
should not be allowed to operate | of Saskatchewan’s publicly oper-|in business has been shown for | business with other companies in 
in another province. ated insurance program. the company in its first year of | Canada, United States, Iceland, 

“We feel that this stand is| “Despite the refusal by other! operation under the new manage- | Sweden, Britain, Belgium, France 
merely a front for a concerted! provinces to permit this company | ment. The business is being de-| and Israel. 


FORD CUSTOM DELUXE FORDOR SEDAN 


On ALLER LLL LIEN. 
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NEW “LUXURY-LOUNGE” INTERIORS 


feature new appointments, fabrics, colours 
... and the fine quality of non-sag, foam- 
rubber covered front seat springs. 


NEW INSTRUMENT PANEL 


New “Glow-Cup” conirols and “Chanal- 
ited” instrument cluster ... new Key-Turn 
Starting . . . feature the completely new, 
stunningly styled instrument panel with 
perforated satin silver surpanel. 
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wepeced in the joint plan 


for International Rapids Section Development 


Here’s the Cost, How We'd Do It 
If U.S. Delays Joint Action Plan 


By KENNETH R, WILSON 


Come peace or war, the greatest material 
needs of North America are power and iron 
ore. We'll also need more base metals; may- 


be more continental oil deliverable in east- 
ern markets. 


Where will we get these? What new routes 
and sources can we tap? How quickly? At 
what cost? 


There is only ene practical answer that 
fits all these questions: The Great Lakes-St. 
Lawrence-Lachine Power and. Seaway. De- 
velopment. 


That’s why the Canadian Government, . 


angry and disappointed with three decades 
of delay, has just now said officially: “If we 
can’t get a joint international seaway in 
early ’51, we'll préss for a joint power devel- 
opment and build the 27-ft. ship channel 
ourselves, on the Canadian side of the Inter- 
national Rapids section.” 

Is the Canadian seaway practical?. What 
will it cost? 

Two responsible Canadian cabinet minis- 
ters (Hon. Lionel Chevr&r, Minister of 
Transport,and Hon. L. B, Pearson, Minister 
of External Affairs) have stated Canada’s in- 
tention of considering an all-Canadian route. 
No one has yet given any indication ‘of the 
cost. 

Here are the facts: 

1. An all-Canadian seaway is completely 
feasible; has a number of important ad- 
vantages over the joint Canada-U. S, plan. 
(The actual route itself is charted publicly 
for the first time in the map on this page.) 

2. The extra physical cost of an all- 
Canadian seaway is only $30 million more 
than the international route. This is an 
official estimate given The Financial Post 
by Transport Minister Chevrier. 

3. Actual dollars-and-cents cost increase 
to all Canadian governments of the aill- 
Canadian route would be about $200 mil- 
lions. That's because under the 1941 
Treaty. (never yet ratified by the U. S. 
Senate) the U. S. makes a cash allowance 
for her. share of work already done by us 
—chiefly our $132 millions expenditure to 
put 27-foot locks in the Welland Canal in 
the 1920‘s, . 


~ Working Out the Cost : 


What’s the over-all cost of the entire proj- 


ect? Is it something beyond our capacity to 
undertake? ; 


The detailed estimates of over-all cost are 
shown in an adjoining table. They are based 
on recent, exhaustive Canadian _ studies 
(April, 1949). To these estimates a further 
10% has been added (by The Financial Post) 
to allow for subsequent cost and price in- 
creases. 

In brief, these estimates show: 

1. The over-all cost of a 27-ft, seaway in 
the controversial international rapids sec- 
tion of the St. Lawrence River (plus 2.2 
million hp. of electric energy) would be 
between $460 and $490 millions at today’s 
prices. 

2. An extra $242 millions would com- 
plete the channel] to 27-ft. depth from 
Montreal to Lake Superior. 

3. An additional $200 millions would 
provide 1.2 million hp. in the Lachine sec- 
tion adjacent to Montreal. 

4. The share of all Canadian authorities 
in this program would be $420 millions if 
we did the job jointly with the United 
States; $617 millions if we did it ourselves. 

5. Out of these Canadian costs about 
$400 millions could properly be charged 
to hydro-electric power in Ontario and 
Quebec. That distribution would give Can- 
ada 11 to 13 billion kwh of energy annu- 
ally at the incredibly low price of about 
2 mills at site and 3.5 mills delivered to 
load centres. (The comparable cost of 
steam power is 7 mills.) 

6. For a net expenditure by the Federal 
Government of $217 millions we would 
own and contro] the entire deep-seaway 
channel from Lake Erie clear through to 
Montreal. We would then be free to fix 
and charge our own schedule of tolls free 
from interference by the U. S. A. 


What the Project Offers 


What’s important about this proposition 
is that when broken into its several and 
proper parts the power-seaway project be- 
comes something very reasonable in terms of 
present-day Canadian development and 
needs. We need no longer be awed by think- 
ing of the seaway as a huge billion-dollar, 
scheme, 

What we are really talking about is: 


(1) A three-pronged hydro-power plan 
capable of giving ‘the cheapest accessible 
electric power in the world to three of the 
greatest. industrial areas on the continent: 
New York, Ontario and Quebec. (Each would 





What Seaway-Power Would Cost 


COST ESTIMATES OF COMPLETING GREAT LAKES-ST. LAWRENCE-LACHINE 
27-FT, SEAWAY AND 3,600,000 H.P. POWER DEVELOPMENT 


(Millions of Dollars) 


get something over one million horsepower 
of high load factor electric energy, capable 
of delivering to each area at least 6 billion 
kwh. annually at phenomenally low cost. 
The cost of this horsepower would be in the 
neighborhood of $200 millions to each area.) 

(2) A 2%7-ft. all-Canadian seaway channel 
costing another $200. millions. (A very rea- 
sonable price, when it’s remembered we 
spent $130 millions 25 years ago to build the 
Welland Canal—a canal whose investment 
could never be justified without the com- 
pleted seaway.) 

(3) A further expenditure of $90 millions 
by the U. S. A. to deepen locks and channels 
under its jurisdiction in the Great Lakes. 


Official Canadian View 


So far, the official government position at 
Ottawa is this: that we still think the 
Canada-U. S. program is the best, but that if 
we don’t get action very soon, we’re very 
seriously considering the all-Canada project. 

Said Minister of Transport Chevrier on 
Nov. 21: 

“Canada has entered into an agreement 
with the United States for the joint develop- 
ment of power and navigation on the St. 


Lawrence. Canada believes that this agree- 
ment, with certain modifications if need be, 
is the best for all parties concerned. It was 
arrived at after years of careful study by 
competent engineers, both American and 
Canadian. We in Canada hope that this 
agreement will be implemented. 


“But let there be no mistake about it—if it 
is impossible to obtain the joint development 
referred to in the 1941 Agreement, then con- 
sideration must be given—as 
already has—to an all-Canadian route.” 


What he was really saying was that the 
national interest now makes imperative a 
power and seaway development in the St. 
Lawrence at the earliest possible moment. 
We're therefore prepared to cut our losses 
(i.e., abandon the cash considerations which 
make the joint scheme so attractive to Can- 
ada) and get ahead with it on our own. 


Why,do this now, in light of all other criti- 
cal demands on manpower, materials, etc.? 

There are three compelling reasons: 

1. Power shortage; 

2. The Ungava development; 

3. Defense considerations. 

Power needs are daily becoming more 
critical in the three areas affected: New 
York, Ontario and Quebec. Even in Septem- 


ber, 1948, the Bureau of Power of the U. S. ° 


Federal Power Commission reported that “a 
market exists for the project output as soon 
as it can be made available.” Since. then, 
power demand, stimulated more recently by 


the spiraling defense need, has risen astro- 
nomically, 


indeed it 


No. 50. 


Barnhart Is. Powerhouse 





Should Connie ‘the Seaway Alone? 


For New York, the only available alternate 
source is steam power which will cost two to 
three times the St. Lawrence figure. In Que- 
bec there are remaining alternates in the 
Ottawa River and at Beauharnois. But new 
capacity must be provided shortly and it is 
important for Hydro Quebec to know where 
it stands on the Lachine development. 


Ontario’s Power Picture 


In Ontario the situation is much more 
serious. 


The increase in demand in 1950 on the 
Southern Ontario system has been beyond 
all expectations. This upsurge started last 
August. It has maintained a steady ratio of 
increase. Currently the load is running at 
the phenomenal rate of 20 to 25% above cor- 
responding figures a year ago. - 

This demand has outstripped every pro- 
jected expansion. It has caused a complete 
revision in the timetable by which Ontario 
Hydro had planned to use and distribute 
power from its present construction program 


and from its huge projected expansion at 
Niagara Falls. 


Since the end of the war to Dec. 31, 1950, 
a total new generation of 507,000 hp. will 
have been placed in operation on the Com- 
mission’s systems. The continuing Hydro 
program érom 1951 to 1955, inclusive, will 
add a further 1.1 millon hp—a program 
which a few months ago would, it was be- 


lieved, cover anticipated needs right through 
to 1958 or 1960. 





Now, Commission Chairman Robert H. 
Saunders tells The Financial Post: 


“In order to have an adequate supply of 
power for Ontario, we must have initial de- 
liveries of power from the St. Lawrence 
River by 1956. Since the minimum period of 
construction would be five years, that means 
authorization will be required and work 
must be started in 1951. 

“And if, meanwhile, a considerable in- 
crease in defense loads, or in steel or other 
basic industry should materialize, it is en- 
tirely possible that additional power may be 
necessary prior to 1956. 


“The only considerable source of power 
and energy left to us now is the St. Law- 
rence development. This would make avail- 
able to Ontario Hydro-a total of 1.1 million 
hp. Failing this, it would be necessary to 
provide additional power by means of steam 
plants. The cost of steam in our province 
would be two to three times the cost of St. 
Lawrence energy.” 


Moving Iron Ore 

The second compelling reason for develop- 
ment of the St. Lawrence is the epic decision 
to develop the huge iron ore and mineral 
deposits at Ungava., 

It is true that money is being raised and 
the ore development planned, without cer- 
tain knowledge that the St. Lawrence sea- 
way will be completed to 27-ft. depth. But 
all known facts about the mineral potentiali- 
ties of this area point to the need and desir- 

(Continued on page 24) 





How the ‘Most Popular’ Stocks Behaved Since 1947 


Here’s the Record of Gains, Losses in Issues Chosen by Brokers for Post 


By JAMES H. JOYCE 


Three years ago The Financial 
Post asked members of Canadian 
stock exchanges to name the 10 
Canadian stocks they would re- 
commend for purchase then, to 
be held for three years. 

The record shows that, in spite 
of all the uncertainties that sur- 
round the investment business, 
and particularly in view of the 


international situation, the invest- © 


ment dealers scored a good per- 
centage. Of the 119 stocks they 
chose, 89 are selling higher than 
they were three years ago. 

The details are given in the 
accompanying tables; here are 
some of the highlights: 

(1) Of the 20 “most popular” 
stocks, 16 are selling at a higher 
price than three years ago. 

(2) In one of the stocks—Cana- 
dian Celanese Ltd.—an investor 
could have more than tripled his 
money in the period, 

(3) In another three stocks— 


Which 10 Canadian stocks do you consider the best hold 


over the next three years? 


Three years ago, The Financial Post put that question to 
members of the Canadian stock exchanges. Now, at the end 
of the specified time period, The Post reports on their selec- 
tions. They chose, in all, 119 companies. Of those, the stocks 
of 89 have increased in value. Listed below are the 20 “Most 
Popular”—most often named in the original choices. The 
record of the complete list will be found on page 19. 


are selling at a lower price and 
two are selling at the same price. 

(8) Nine stocks, in addition to 
the four among the 20 “most 
popular” have more than doubled 
in price in the past three years. 
They are: Home Oil up 197.6%, 
Steep Rock Iron Mines up 196%, 
Canada Cement up 150.7%, Wes- 
teel Products up 144%, Abitibi 
Power & Paper up 131.4%, Stand- 
ard Paving & Materials up 126%, 


Massey-Harris Co. up 116.4%, 
Zeller’s Ltd. up 114.2%, Howard 
Smith Paper Mills up 111.7%. 
Thus in 13 out of 119 stocks an 
investor could have more than 
doubled his money in the past 
three years. 


(9) Twenty-six of the 119 stocks 
were up between 50% and 100%. 
They are: Algorna Steel, Brown 
Co., CPR, Canadian Westing- 
house, Cockshutt Plow, Consoli- 


~ 


dated Paper, Dominion Bridge, 
Dominion Engineering Works, 
‘Dominion Glass, Dominion Stores, 
Falconbridge Nickel, Industrial 
Acceptance, Imperial Oil, Inter- 
national Paper, International 
Power, Leduc-West Oil, H. R. 
MacMillan Export “A,” Noranda 
Mines, Northern Trusts, Page- 
Hersey Tubes, Price Bros., Que- 
mont Mining, Russel] Industries, 
Steel Co. of Canada, Traders 
Finance “A” and Winnipeg Elec- 
tric. : 

(10) Another 23 of the 119 
stocks are up from 25% to 50%. 

The timing of any investment is 
always an important factor, This 
was stressed in the replies of 
many brokers who did and did 
not submit lists of stocks. It is 
well illustrated by the price 
movements of the stocks men- 
tioned. 





Two other fundamentals of suc. 
cessful investment also stressed 
were: 


(1) The necessity of continu- 
ous supervision so that changes 
are made to meet changing 
conditions. 


(2) The necessity of consider- 
ing the requirements of the 
individual investor. 


Some of the stocks, which are 
now down as compared with their 
price three years ago, were higher 
at times during the three year 
period, so that an investor who 
was watching the market con- 
tinually and astute enough to sell 
out could have achieved a better 
result than shown if he had held 
these stocks throughout the 
period, 


The record of the 119 stocks 
is given in the table on page 19, 
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“WE SHALL MAKE OUR COUNTRY SAFE” 


To Bring on Second Round of Inflation Would Be “Letting. 
Our Team Down’, Says President of Dominion Bank 





Bopert Rae, President 
Addresses 80th Annual Meeting of Shareholders 

As the General Manager will comment fully on the 
Annual Statement, I will not refer to it further, ather than 
to say that the Bank had a year, with total assets, 
loans and deposits at an all-time high; I trust the share- 
holders will view with satisfaction the results obtained. 

Canadians will recall, as the most striking event of 1950, 
the jointly-prompted Russian and Chinese aggression 
against Korea on June 25th last, which may possibly make 
that date a no-less impostant landmark in history than 
August 4th, 1914, and September $rd, 1949, have proved 
themselves to be. : 

Outstanding among domestic eyents in Canada, was the 
bold step taken en Octeber 2nd, when it was anneyneed 
that our dollar would ne longer be “pegged” on the 
foreign exchange market, but instead weuld be permitted, 
in free dealings, to discover its own true value. 

With reference to the first of these developments, 
Canada’s minimum outlay for defence may next year 
absorb more than one-fifteenth ef the National income; 
and we can set no limit on the still greater burden which 
our defence needs may compel us te bear in later years, 

In regard to the currency decision, this was a good 
move, Canadians may justifiably be pleased that when 
our dollar was freed, instead of declining it increased in 
value, relative to the currencies of other countries, and is 
now moving within quite narrow limits. 

Business has been active. Prices of the principal raw 
materials have been rising on world markets—in many 
cases, very fast. Thus the dollar shortage, world-wide for 
years, has been eased in many quarters. 

Unfortunately, the cost of living in Canada tends also 
to rise under such conditions. 


Menace of Further Inflation 


In addition, the vast programme of rearmament, which 
Communist aggression has forced on the still free coun- 
tries, menaces all of us with further inflation during the 
next five or ten years, perhaps to a greater degree than that 
which occurred during and after World War II. 

It is vital that all of us, government and citizens alike, 
should mobilize against this, 

Our Government conceivably might follow the line of 
least resistance—might borrow most of the money needed 
for rearmament. But it has wisely declared against this 

licy. 

I anil therefore, we need no longer make a fetish of 
keeping down artificially the rate of bond interest as we 
might be tempted to do if our Government did intend to 
borrow from the public on a substantial scale. Ultra cheap 
money never did anyone any good. 

During the past five years there has been an almost 
continuous increase in the number of Canadian dollars— 
currency and bank deposits taken together—per head of 
the Canadian people. I cannot but feel that this was 
partly due to the practice of creating new credit from time 
to time, in order to sustain the market for government 
bonds whenever the public showed signs of a tendency to 
sell them, in any but relatively small amounts. 


Whatever might be said on other grounds for the 


practice of sustaining the market for government bonds in 
this manner, there can be no doubt that its long run 
‘ eonsequences are inflationary. We should, therefore, 
welcome its discontinuance. 


Must Not “Let Qur Team Down” 


What of our own conduct, ascitizens? 

Each of us might press for in salaries and wages; 
might insist on spending for luxury needs, as though peace 
were assured. 

But for us to do these things would be for us to cause and 
to bring on ourselves, this impending second round of 
inflation. Acting thus, we would simply be “letting our 
own team down”, My belief is that we will act otherwise. 

Some Canadians, fearing inflation, call fer Government 
controls. s 

But World War II taught us quite a lot about controls. 
We know that while making an all-out war effort, or 
defence effort, by means of the direct control of wages and 
prices we can postpone inflation for awhile, But we know 
too that, ultimately, we cannot prevent inflation by means 
of these controls. . 

In order effectively to prevent inflation we must use 
other means, which require of us the same self-discipline 
and respect for the needs of others, as is asked of troops 
in war. k 

We live in a grim world, Even in Canada’s vigorous 
economy there are limits, at any given moment, to the 
capacity for increasing eduction. 

Bo, for the sake of Canada’s rearmament and defence, 
we must be ready soon to give up, if need be, certain 
luxuries or comforts, Te preduce enough rockets and 
armour, carriers and pisses, we must put up for awhile 
with less than we would like of the good things used in peace. 


Work Hard: Make Our Country Safe 


We shall make our country safe; we shall experience a 
minimum of shortages, if each of us during this period of 
crisis, whatever the task in frent of him, works harder and 
more éfficiently than before. 3 

Canadians, fortunately, do not lack confidence in them- 
selves. But in a vast halt continent, we still are all too few 
for the needs of Canada. Quite apart from defence 
requirements, there is urgent present need, as well, to 
create and use new seurces of energy for ordinary peace- 
time purposes from coal, petroleum, rivers or any source 
whatever, : ; 

We are in the process of doing that now in the Western 
oil fields, at St Rock Lake and in Labrador. But we 
still possess only four-fifths as much mechanical power in 
all its forms, per head of population, as is possessed by our 
neighbors in the United States. Until we can match, on 
this basis of comparison, their equipment of energy, the 
Canadian dream of raising our standards of living and of 
comfort, to the leyel of theirs, will net be realized, 


Canada Needs More People 


Resources are ours, in the greatest possible abundance. 


Ip this Gangerous world, there is now no land where life. 


can be lived more securely than here. But in spite of the 
recent speed-up in our own rate of lation growth, in 
order to realize our dreams for this Dominion—to create 
this equipment, be by means of it, achieve these living 
dards—we need more more e. : 
* other lands there are millions of good and energetic 
folk, usioned by the recent course of events in their 





- 


ewn countries, eager to start life again elsewhere, enthusi- 
astic at the mere thought that they might be permitted 
entry to this Dominion; the thought ‘that they might in 
course of time—and upoa proof of merit—become aise 
of Canada. 

These are potential immigrants. We need the best of 
them—and in substantial numbers. 

Let me recall briefly what once happened here. 

During the ten years of Canada’s most rapid population 
growth between census counts (in the decade from 1901 to 
1911) the net rate of increase in the number of persons 
bern abroad, but successfully settled in this Dominion, 
was about ninety thousand per annum; or in very general 
terms, one-seventieth of our total population (immigrant 
and native-born combined) during each of thage ten years. 

Canada's present population is estimated at fourteen 
millions. Thus, we would now be receiving immigrants on. 
about the same scale as we did during the decade ending 
1911, if we were increasing our settled immigrant popula- 
tion now by the net total of twa hundred thousand 
persons per annum, 

Rut in order to secure such a net increase ay annum in 
our immigrant populatien (after allowance for the deaths 
of immigrants admitted in earlier years, and for the 
subsequent departure from our shores ef some dissatisfied 
newcomers) we should in all probability need now to 
receive into this country something like two hundred and 
fifty thousand persons from abroad per annum. 


Canada and Australia Compared 


What numbers have we been receiving, of late? 

In 1948, one hundred and twenty-five thousand immi- 
grants entered Canada from abroad; 

In 1949, the corresponding number was ninety-five 
thousand; 

During twelve months, up to July, 1950, the number 
was seventy-five thousand, 

Our annual average during these years was thus less 
than one hundred thousand—and at present, the stream is 
diminishing. ; 

There is a sharp contrast between our Canadian experl- 
ence of immigration, and Australia’s, during the same 
years. 

In 1948, Australia received slightly fewer than forty- 
nine thousand immigrants. But in 1949, she received one 
hundred and forty-nine theusand. 

It is estimated that by the else of this year she will 
haye reeeived, within twelve months, n@ less than twe 
hundred thousand immigrants. 

There is no doubt in my mind that Australia’s eagerness 
to receive immigrants, and success in attracting them, will 
in the long run greatly benefit our sister Nation. 

Our own country’s population is nearly twice that of 
Australia, Proportionately therefore, our awn intake of 
newcomers from abroad still is quite small, 

Two principal objections have been raised in Canada 
against the proposal that we should follow the same beld 
course as Australia. These are, 

First—the coming of large numbers of immigrants into 
Canada might deprive Canadians of jobs; 

Second+-it would intensify the present shortage of 
housing. 

Perhaps five years ago these might have been good 
grounds for caution. Not so to-day, when our most urgent 
problems are due to the shortage of manpower. 


Will Make More Jobs for Canadians 


From the standpoint of the Canadian people—all the 
fourteen millions of us—there are not enough of us to do 
the work that needs to be done, for the common benefit 
of all Canadians, and for their safeguarding, 

One of our problems is, of course, that there are not 
enough hands here to lay bricks of badly needed buildings. 
But let us be frank with ourselves: we lack sufficient skills 
of all kinds. There will be more jobs fer Canadians every- 
where when, in the key spots of industry, the key skills® 
are made more plentiful. In other words, the coming of 
the right immigrants wjil multiply, not narrow, the range 
of fobe in this country. 

f, during this crisis in the life of mankind, we can 
manage to bring over new Canadians on twice or three 
times the scale indicated by recent experience, we certainly 
shall be serving two constructive purposes: 

In the first place, we shall be strengthening ourselves to 
do to-morrow’s tasks; 

In the second place—and I say this with full seriousness 
—by sharing our abundance witb others, formerly less 
fortunate than ourselves, we shall be practising the 
Golden Rule. 





A. C. Ashforth, General Manager 
Highlights Figures of Successful Year 


It is my privilege to present the Eightieth Annual 
Statement of the Bank. You will observe from the balance 
sheet now before you that total assets reached $471 mil- 
lions, a new high point and an increase of $44 millions 
for the year, 





Earnings 


Reflecting the increased volume of business, profits for 
the year, after making full provision for all bad and 
doubtful debts, amounted to $2,595,761.—~an increase of 
$364,091, Government ta‘es were up §$65,000,, while 
depreciation on premises’ increased from $395/475. to 
$450,083. In addition to che amount provided for de- 
preciation on remises, it was considered advisable to 
make a special appropriation of $250,000, from profits 
after taxes, to further write down Bank Premises Account. 

The usual dividend of $1. per share was paid and pro- 
vision made for an Extra Distribution of twenty cents per 
share, which will be paid on December 15th. This leaves 
a net of $155,678. carried forward to Profit and Loss 
Account for the year. From the Profit and Loss balance 
of $1,511,383. your Board of Directors decided to transfer 
$1,000,000. to Reserve Fund which now stands at 
$11,000,000. in relation to Paid-Up Capital of $7,000,000. 

I am sure you will agree that satisfactory progress has 
been made during the year. 


Strong Liquid Position 


Cash Assets at the year-end amounted to $90 millions 
and were equivalent to 20.63% of the liabilities to the 
public. Quick, or readily realizable, assets including 
Government, Municipal and other high-grade bonds, to- 
gether with Call loans fully secured by first-class market- 
able stocks and bonds, totalled $185 millions and, along 
with cash assets, equalled 62.7 of liabilities to the 
public—indicating a very healthy liquid position. 


Call and Short loans in Canada at $6 millions compares 
with $4 millions as of 3ist October, 1949, This is the 
result of slightly more activity and higher prices in the 
security markets, Call and Short loans elsewhere than in 
Canada amaunted to $8 millions and represent advances 
made at our New York Agency and London, England 
Branch against first-class securities, Loans of this char- 
acter are always subject to repayment within a matter 
of hours. 


Current Loans 


Current Loans and Discounts in Canada totalled $169 
millions as compared with $157 millions a year ago—an 
increase of $12 millions. This not only reflects a larger 
number of borrowing customers, but the higher general 
level of prices and the increased tempe of business activity, 
On the other hand, our loans on the security of grain were 
dewn substantially atthe end of October, Early i 
September severe frosts over an extensive area caus 
considerable damage to what had every promise of heing 
a bountiful harvest this year in Western Canada. Along 
with this, harvesting of the crop was delayed by un- 
favourable weather conditions which caused further 
deterioration. While it is estimated that the number of 
bushels of wheat grown in the Western Provinces is close 
ta 100 millions more than the preceding year, a very large 

reentage of the crop is below milling standards. A 
favourable trend developing from thi€’situation, however, 
has been the increase in the number of livestock being fed 
for market in Canada. By doing so, many of our farmers 
consider they will realize more for their low-grade grain 
than they would by selling it, 


Rates of Interest 


One of the chief functions of a Bank is lending money 
and the revenue derived therefrom is still the principal 
source of income of the banking system. The rates 
interest charged are reasonable and equitable, Notwith- 
standing the substantial increases that have taken place 
in the cost of doing business, interest charged borrowers 
remains unchanged. 


Deposits 


Tetal deposits by the public at $412 millions were up 
$46 millians from a year ago. Of the inerease, $38 millions 
were in non-interest bearing deposits and $8 millions in 

epesits bearing interest, During the past twelve months 
Savings deposits in Canada have pot increased as rapidly 
as in any year since the termination ef Werld War 2, a 
trend we regret to observe. Balances due to the Govern- 
ment of Canada decreased $8 millions. I am very pleased 
to report that we continue to experience a very satisfactory 
increase in the number of customers, both commercial and 
savings. Our books disclose that many of gur customers 
have dealt with us for periods exceeding fifty years, which 
leads us to believe that the quality of our service must be 
satisfactory and the relationships cordial; however, we are 
always striving to improve our service and increase our 


clientele. 
Shareholders 


The Bank now has 2,835 shareholders, an increase, we 
are pleased to report, of 109 during the year, and we 
welcome them to our ranks. 


New Branches 


It has been, and will continue to be, our policy to expand 
the operations of your Bank te keep abreast of the eco- 
nomic development of Canada and the growth of her 

pulation. It costs a lot more to-day to develop a 
Seach Bank and operate it than it did a few years ago 
and, consequently, a Branch is established only after a 
most careful survey is made to assure us there is need for 
banking service and that the operation will be profitable 
within a reasonable period of time. We might add that 
we have every reason to be satisfied with the Branches 
opened since the close of the war. During the year, nine 
Branches were established at the following points: 
ALBERTA Calgary, Eighth Ave., West 

(new main office) 
Edmonton, Jasper Ave, 
and 103rd St, 
BRITISH COLUMBIA Quesnel 
MANITOBA Winnipeg, Broadway Ave. 


and Donald St. 
NEW BRUNSWICK Moncton 
NOVA SCOTIA Halifax 
ONTARIO London, Dundas 
; and Dorinda Sts. 
Newtonbrook 


Wilson Heights 
You will observe that the new Branches are widely 
distributed throughout Canada. 
Since the end of October, a Branch has been opened in 
the West End of Edmonton, and elsewhere eight more are 


“in the process of being developed. Our Branches now 


total 154, including our offices in London, England, and 
New York. Our Agency in New York and our office in 
London, England, continue to provide excellent service to 
those travelling abroad, as well as assisting business 
interests who may be considering entering the Canadian 
market. 

Bank Premises 


The substantial increase in our Bank Premises Account 
reflects heavy expenditures made in acquiring new pro- 
perties and in enlarging and modernizing premises at 
many points where the expanding business demands it, 
Favourable comment has been received respecting our new 
office building at Halifax as well as that in London East, 
which is regarded as a model banking edifice. The ex- 
tensive renovations to our Ottawa premises are nearing 
completion and we hope to have full possession by the end 
of the year, The building will be a credit to the Bank in 
the Capital City. The erection of our main office in 
Vaneouver is still in progress and is expected to be ready 
for occupancy within three months. As already mentioned 
we considered it advisable fo wee on, land values of 
certain of our properties the special appropriation 
of $250,000. ideas , sv 

Staff 


It is my happy privilege to again offer to the Staff our 
tribute of praise for the efficiency and untiring ener 
displayed in the performance of their duties. During the 

ast year I have had the pleasure of visiting numerous 

ranches across Canada and of meeting a large number of 
our Managers and other officers and can personally testify 
to their loyalty and zeal in furthering the interests of the 
Bank. I am very proud of our Staft and wish to express 
to them my grateful appreciation for the splendid service 
they have rendered so willingly and unstintingly, 

I would repeat what I said last year that young men 
with matriculation or university standing might well 
consider the field of banking as a career. All executive and 
managerial positions are filled by men who have commenced 
as junior clerks and have risen from the ranks. In these 
progressive days young men of initiative and talent will 
find that a will not be long delayed and _their 
efforts will receive adequate financial recognition, 


General Business 
Business in Canada has continued at an exceedingly 
high level of activity and is experiencing a further uplift 
from defence spending, but the future is very unpredictable 
as each day brings its new problems. When I spoke to you 


a year ago little did I think we would see within soe short - 


a time some of our splendid young men again actively 
participating in a war against aggressors, For some time 
the international situation has heen deteriorating and the 
grave events now facing us have made most Cosadians 
more and more conscious of the need of defence for our 
own country. [he Government of Canada is committed 
to very substantial expenditures for this purpose. I am 
nat go’ ng to attempt to say whether or not these go far 
enough, but it is desirable that the financial burden be 
met, as far as possible, through taxation. This will mean 
higher taxes and, in acceptifig this additional burden, the 
Canadian @ are justi in expecting effective cur- 
tailment non-essential expenditures. 


In the light of Robert Rae’s calculation that 
Canada's immigration objective should be from 
200,000 to 250,000_new good citizens yearly, this 
country is falling far short of looking after its 
hest interests. 


Shareholders of The Dominion Bank who heard 
their President’s vigorous plea at the annual 
meeting for a policy more than twice as effective 
as that which has heen followed since the war 
years will find this figure an effective challenge to 
all the hesitations and vague fears which have at- 
tended post-war immigration policy discussions. 


There is an old saying “It's an ill bird that fouls 
its own nest.” So it is equally vital for the sake of 
present Canadians and the attraction of new that 
Mr. Rae's warning against inflationary policies 
should be heeded. Certainly the potential new 
Canadians we would profit most from will not 
come to a new land subjected to policies which 
they know produced the evils from which they 
suffered in the eld. However hard may be the 
anti-inflationary ways of meeting the great de- 
fence expenditures ahead, it will he much more 
hopeful for both new and old Canadians if it is 
plain that the problems ahead are to be met by 
greater output per capita, by harder and more in- 


For me, a total of 250,000 which means a net 
telligent work and by sound fiscal policies. 


increase of 200,000, awakens none of the doubts 
that would be active if it were proposed to bring 
in 1,000,000 new citizens a year at this stage. On 
the other hand shortages of goods, services, skills 
and workers make plain that Canada would be in 
far hetter shape today if it had opened its doors 
every year since 1945 to three times as many 
potential new Canadians as it actually did last 
year. That triple objective is Mr. Rae’s proposal. 


Every thinking Canadian should agree with 
Mr. Rae that it will be no solution to multiply 
the dollars of purchasing power for each earner 
and consumer by cheap money when an ineyit- 
able result is that each dollar is worth less. 


Many who have not thought much on these 
matters in the past will realize better after read- 
ing Mr. Rae’s address 4nd those of other bankers 
familiar with what makes Canada’s economy 
tick, juat what inflationary influences has been 
exerted in recent years by a policy of keeping in- 
terest rates artificially low and how far price and 
wage controls have fallen short of doing anything 
permanently for the protection of citizens’ 
interests. For a growing Canada, such policies 
would have an adv-erae influence, 


Mr. Rae shows further that he is prohing close 
te Canada's real needs when he shows that in the 
first decade of this century, Canada prospered 
mightily by bringing in immigrants iy the same 
pereentage to population that he now proposes, 
Australia, to complete the case, has taken care of 
a much greater percentage of immigrants to 


population. , 


By WELLINGTON JEFFERS 


Capital $7,000,000 Reserve Fund $11,000,000 


THE 


DOMINION BANK 


80th ANNUAL STATEMENT 
31st October, 1950 


ASSETS 


Deposits with and notes of Bank of Canada........esceeesceseessecees $ 50,424,891.72 
Notes of and cheques on other Banks,.......seseesceccecsesseceseees ~ 26,169,475.84 
Other Cash and ic cen nd086'060d49 64406600 eabdedccesedsnsass 14,183,390.61 


Ce I chink cckciticccs coccccccsccccoes § 90,777, 75817 


Dominion and Provincial Government Securities (not exceeding 
market value) ......+ StS GLeKLINERaSEsL RAGE tae bietdecedalieee ‘i 


Municipal and other Bonds and Stocks (not exceeding market value)..... 
Call aad Shost Loans (fully secured) .ccoccegqecceccccecccccocececccece 15,580,545,05 


Total Quick Assets eeeeeeeeweeeeeeeeaeeeeeeeeeeeeeeeeeeee $276,220,811.68 
Commercial Loans and DiscountS...cccccccce eeneeeee e@eeeeveeeeeee ee eee 175,443,053.67 
 nkanbtedndpaneesawddancédsenecdeseagsdéicncece iowtevuet 6,878,758.24 


Liabilities of Customers under Letters of Credit and Acceptances 
(as per contra) ......+ tte eeseceecs SNbdSRREASSSeCRSSéRESS oseee 


Other Pi cccnckeRemabeddcaacnebasdccccdscetsdcddscécccenasessnd 


154,587,158.48 
15,275,349.98 


12,208,385.44 
336,473.97 


$471,087,483.00 
penesteneataenannnpannannnssaeneeeal nD 


LIABILITIES 


a cindbccbikcindccsabbcbennbcisedhcdidaskeddsecscckdaniaeida $425,872,353,21 
NN Er CU Dio his cede cs ciccedcagacadssceicccsqecsessese 13,648,058.25 
Acceptances and Letters of Credit outstanding.......sscecscccccseseee 12,208,385.44 
Other Liabilities........... 529,973.03 


Total Liabilities to the Public.....csessecceccscsecscereeveses $452,258,769.93 
Capen Pakd Oise ciscccctsscccccccccccccccsccccsss § 7,000,000068 
Regerve Pand..sciccseccsceccesescecceessceceecececes 11,000,000.00 
Dividends declared and unpaid...,.. 317,329.41 
Balance of Profits as per Profit and Loss Account..... 511,383.66 


18,828,713.07 
$471,087,483.00 
9471,087,¢ 


PROFIT AND LOSS ACCOUNT 


Profits for the year ended 31st October, 1950, after making appropria- 
tions to Contingency Reserves, out of which full provision for 


bad and doubtful debts has been made............ssseeeeee0 $ 2,595,761.89 


Depreciation on Bank Premises.........++sseeceeeeeees $450,083.21 


Provision for Dominion and Provincial Taxes.....++s+s2 900,000.00 1,350,083.21 


Net Pe inccdesudnccecsacécecessesecenncesed $ 1,245,678.68 


i cediitndenbgtis cts tices eadeeneadinande $700,000.00 
Provision for Extra Distribution—20c per share, payable 
15th December, GO icidndddeededelddécccsens 


140,009 00 840,000.00 


Amount appropriated to write down Bank Premises......+sssseceseee 250,000.00 


——_——— 
Amount carried DRIES ncticcdmecksdiebdadnbidnbdhtedessetnssecean $ 155,678.68 


1,355,704.98 | 
—_—_—_——_————————_______.. 
$ 1,511,383.66 
1,000,000.00 


$ 511,383.66 
——— 


Balance of Profit and Loss Account, 31st October, 1949.....cscccseece 


en Bh ns BORE cc cctscccdieglastedcacsddeddeccicoecsence 
Balance of Profit and Loss Account, 31st October, 1950...cesccesees 


A. C. ASHFORTH, 


General Manager 


ROBERT RAE, 
President 
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NEW APPOUSHAGNT > Mersey Paper Co. |The Three-Year Record _ T.S.E. November Volume Down | 
Offers Shares Of Most Popular Stocks Toronto Stock Exchange trad- in price, while 458 issues regis- 


. ing in November totaled 48,606,-| tered declines from the previous 
MONTREAL (Staff) — An is- 


Be. roi ¢ Q f 000 shares, a decrease of approxi-| month, 
sue of 50,000 44%% cumulative Following is the annual record and comparison with 1947 price 


; mately six million shares from : j 2g 
redeemable $100 par preference |of the 119 stocks chosen by members of the Canadian stock ex- | the sgeviiea month. Values traded plgeey : ch he —— ee Give him a Gift Certificate for 
shares of Mersey Paper Co. is|changes in 1947 in reply to The Financial Post Question: Which | amounted to $91,867,125 against uae was alc x ed a Ur at io 4 the world’s most comfortable hat | 
being offered publicly at par by | 10 Canadian stocks would you recommend to buy now for a three- y events in Korea, Unti 


$108 million in October, ‘ 
|| Royal Securities Corp. year hold? Eleven months trading totaled latter part of the month when 








/Chinese Regulars attacked in Zs 
The shares are a block pur- Dec. 1947 Dec. 1948 Dec. 1949 Recent Change | 478994902 shares, more than) . _ alt 
a vie Pot Bye RSS Fp S28 doubling the total for 1940, and| {0°08 ney Meoord high at 2913 iimore 
: = represent oe financing. | Abitibi Paper ....... 4 171% 1454 215,‘ 40% 131.4| values showed a similar gain of | and then broke 18 points to ins ‘ 
: nea as oe acdaaeek | coe At. Sugar “A” 1 vestipy amb me - ‘2 ee We aaa dth of tra ding in| the month at 276.08, for a loss of with the ee rce CHEnONED LEATHER T A Gift Box J Py 
5 Ly, : i 3 a tai rtificate e 
= the basis of three preferred pda ee 1 : - y ty 5814 87 * 102.3 November is seen in the number | Bs ns ” ise Baomaisi re aanaamethemslinoned cinietere hat-shaped ash feay 
shares for each 10 common held. | 4 cpestos Cort. «.finse 26 2554 2434 35 34.6, 0f stocks appearing for trading;) Base metal index followed a lial aids ti al i a la 
Creation and issue of 59,308|/Bonk of Monireal .. 271% 26 “g 2934 9.7 | 813 issues out of a complete list-| similar course, almost setting a 





preferred shares for this purpose 


Any Bank Stock ..... ing of 913 issues showed. Of the| new high at 164.25, only to close 





was approved by common share-| Bates & Innes ...... i7 is 3 i4: ~17.7| 813 issues, 227 showed advances) the period at 151.92, down 0.36. 
holders at a special general geet-| BC. Power “A” .... 26 826% «27% 29% S125 





ing last week, as part of @ plan | Ro); Telephone 


to capitalize the company’s ea: 5 954 = “on i we ee 
0 capi s earn- 1: , Vy 

ROBERT CAMPBELL BARTRAM, whose ap-| ed surplus. “gorge SrqeHOn ag a ‘2 oa = a 
pointment as geferal manager of pete Ames? tet a a - ™ ; 5 


Prospectus in connection with 
McCuaig Bros. Inc., of Montreal, Mem- the ied shows nine nthe | Brown Co. 
bers Investment Dealers’ Association of 


Canada, has been announced by Major earnings this year of $2,068,902, 
General G. E. McCuaig, president of the only slightly below the record 
firm. Born in Ottawa, Mr. Bartram went | $2,476,187 net profit for the full| Canada Cement .... 
to England in 1941 to assume the man- | year in 1949. Prospectus states|Can North. Power .. 
agership of a war plant under the auspices that company proposes to issue a Canada Packers “A” 
of the Ministry of Supply and was sub-/ further 9,915 preference shares|Can Bank of Com 

sequently Joint Managing Director of W. early in 1951. When the total “ag Seawebles’. Beas 


B. Bartram Sons & Co. Ltd., flax processors . 
of Northampton, England; a director of the amount outstanding reaches the Can. Canners ...eee. 


57% 4 3 9 53.2 
28% 3254 34'2 ee 
1242 13 14 1734 . 4.2 
30 3034 28 3938 31.3 
18% 24 3412 4534 150.7 
12% 912 12 102 —143 
3742 32% 3612 40 6.7 
23 23 2434 261% 14.1 
23% 197% 2348 1712 —24.8 
2054 1858 2042 2342 13.3 


eeeeeee eee 


Building Products ... 1 
Burlington Steel .... 
Burns & Co, “A” wee. 
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Association of Flax Processors in Great authorized $7 millions annual di- Can. CORPeGe’ ockeee a 151et 2242 29 48 209.7 
Britain Ltd., @ director of Barnack & Co.| Vidend requirement will be/Can, Fire Insur. .... 1914 1834 1934 21427 = =10.3 
Lid., and a director of the Flax Proces- | $315,000. Can, Industries ...... 2215 22 2315 30 33.3 
sors Trading Co. Ltd. He returned to 1; V, 4 
Canada sabes to assume his present} DOMINION TEXTILE CO. re- are ; a a as at a 
position. * | ports a total of 2,549,282 common C ies ee “i . ae. ; 
eee err arene nnn’ shares-Oulstanding at Nov. 30. an. Westinghouse .. 1 40% 54 5812 70 72.3 
Coast Breweries .... 1 3.45 3.25 3.40 4 15.9 
Cockshutt Plow 1 1154 1258 15's 20% 71.3 
Commercial Alcohols 1 442 6 23% 4 —11.2 
E : thi . 2 Consolidated Paper .. 6 1842 17% 19 3044 63.5 
verytning in Cons. Min. & Smelt’'g 26 96 = =124 = 11L.—s'12642.— 31.7 
Consumers’ Gas .... 1 155 15114 158 163 5.2 
AIR HANDLING EQUIPMENT |Can. Ind. Alc’l A (a) 1 14 11% 834 1012 —25.0 
Distillers-Seagrarhs .. 1 20 1854 20'2 28 40.0 
, Dome Mines ........ 6 22 16 2 1734 14% —35.3 
and Gyrol FLUID DRIVE Dominion Bridge .... 1 3112 2812 39% 52 65.1 
|Dom, Engineer’g Wks. 1 42 45 5212 65° 54.8 
|Dom, Foundries & St’l 5 29% 26 2714 398 34.6 
CANADIAN SIROCCO COMPANY, LTD. 'Dominion Glass ..... 1 39 39% . 4642 «61 56.4 
, |Donnacona Paper .... 1 25 2012 1712 24 —4.0 
310 ELLIS STREET, WINDSOR, ONT. ‘Dominion Stores .... 2 6.56¢ 5.90¢ Blot 113%4 79.1 
Offices In Principal Cities |Dom. Tar & Chem... 2 22 22 24 2912 34.1 
| Dominion Textile .... l 12% 117s 11% 12 —2.1 
|Falconbridge ........ 1 415 4.45 4.80 7.70 isk 
|Famous Players Can. 5 1742 1458 15 16% —7.9 
Fanny Farmer Candy 9 48% 3612 36 30 —38.4 
° Ford Motor of Can, .. 12 22% 2512 25 485 118.6 
Custom Forming of Fraser Cos. ....... + 1 26% «© 28% = 25 36%4 38.1 . ‘ 
Gen. Steel Wares ... 1 16 15% 1734 18% 14.1 : : ; ; To 4A) vy ¥ ? 
STEEL PLATES Giant Yellowknife... 4 6.10 480 640 610 .... eve e 
CERO APL isis vc nde a 0.51142 0.70 0.64 0.47 —88 eee 
S H A Pp E S Gordon McKay “A”,, 1 1042 1034 10'2 915 —9.6 
Great Lakes Paper .. 5* 19 1538 135% 27% 43.4 : 7 
Gyp. Lime & Alta.Cn. 5 1515 165s 1812 2034 33.9 BEER ... good beer... is a “techy” beverage. Its flavour, How successful is your present package? Why not have 
Pp I Pp E 5 & T U B E © Hollinger Cons. ..... 6 1134 123% 10 10% —13.9 for example, can be changed by light. it analyzed by Canco? Call Canco for competent advice on 
PRG ec diceceees 2 4.55 13.00 12'2 1342 «197.6 any phase of packaging your product. 
Manufacturers of MACK Back-Wash Industrial Water Strainers |Howard Smith Paper 1 30 31 3714 6342 111.7 The logical solution is—package beer in cans, to shut 
Hudson Bay M. & S.11 42 56.75 48 5114 «22.6 out the light. * ecole ciate able 
wwe 20! 3) ly xecutives: Can use these alds to more 
E e B ‘ M A G E E LI M | T E D wk ans 5a i 9% 8% ts 13% aa Sounds simple... but before Canco came up with the a eckI sasha dee 
EDWARD B. McGEE, G IM Imperial Oil ....... “| 1414 1914 2238 2634 = 87.7 original beer can and trademarked it “Keglined,” they P 
+ EE, SOSRSIS Manager Imperial Tobacco ... 3 137 133g 144 13 —6.4 had to develop (1) stronger cans to hold the internal 1. Scientific help from the world’s largest 
‘Inter. Paper <..0i.. 16 29% 2YMt 37%f 50% 72.5 pressure of good beer, (2) a hard, protective lining that packaging research laboratory. ... 
PORT COLBORNE ’ ONTARIO |\Inter. Metal Ind. “A” 1 29 26 2848 4012 39.7 had no effect on the flavour. 2. New and attractive package designs by 
\Inter. Nickel ...... io 16 32 3415 3138 3744 = 16.4 ’ ; oer tal d ti 
lInter. Petroleum .... 3 1234 127% 834 12 —5.9 This development involved dozens of chemists, hundreds ee ene ee en: 
Inter. Power ...... ne ae 50 4415 48 94 88.0 of research experiments and long hours of creative thinking 3. Free use of Canco’s Home Economics staff 
Kerr-Addison Gold .. 10 1514 13.75 181 16 4.9 on the part of Canco’sm. nufacturing and equipment experts, for kitchen-tested recipes and “how to 
Labrador Min. & Exp. 2 634 5.90 4.60 6.10 —9.7 Lk aaa use” directions for your products. | 
Lake of Woods Mil’g 1 32 2612 2615 26% —17.2 Now, today, millions are familiar with the handy flat-top bbe? : 
Lake Shore Mines .. 1 14 11% 1334 834 —37.5 beer can. In Canada, its flavour-protecting advantages are 
Leduc-West Oil ...... 1 0.53 0.87 0.79 0.95 79.2 already enjoyed by Quebec consumers. This is one more ea AF 
Labatt, John Ltd. .. 2 24 23 20 183% —23.5 example of how Canco resourcefulness has opened new, 4 =! 
Loblaw Groceterias .. 1 30 30 32 3112 5.0 bigger sales o rtunities for a manufacturer, a S 3 ; T 
SERVICE AND QUALITY Macassa Mines ...... 2 3.10 2.18 2.53 2 —35.5 m as AN iS eo FI RS 
MacMil’n, H. R. Ex. A. 1 10 10 912 15%4 §2.5 
FOR 37 YEARS Madsen Red Lakes .. 2 3% 2.40 3.10 2.10 —35.4 
es Massey-Harris ...... 4* °16%%4 22% 2034 3644 116.4 
a McColl-Frontenac Oil 12 1212 14%4 1558 16% 35.0 e ‘ 
RR McIntyre Porcupine . 9 602 52.75 674% 53 —12.4 mMeUucan ‘ 
"~~ Slater Pole Line Hardware for Canada’s power | Maclaren Pwr. & Pap. 1 45 39 37 4814 7.8 
transmission lines and communication systems Minn. & Ont. Paper .. 5 23 213% 1642 2312 2.2 
is sold and stocked by Northern Electric Co., |Molson’s Brewery ... 2 38 3512 4912 54(b) 42.0 
Limited. Montreal Loco. Works 1 16% 19% 21 Es cans CREATING PACKAGES THAT SELL YOUR PRODUCT 
Contact us direct for infor : : Moore Corp. ....... ae 73 a 77 95 30.1 . 
didi aieiniaiel, e nr lee Cabdines Ee 13% ° 13% 18 28.6 KENTVILLE © MONTREAL © ‘TORONTO © HAMILTON © WINNIPEG © VANCOUVER 
PRESTMETAL PARTS - LIGHT FORGINGS National Breweries ee Z 44 3712 3634 204% —54.3 
VITREOUS ENAMELLING - HOT GALVANIZING | N@tional Grocers .... 1 16 eee ae 
SPECIAL MANUFACTURING National Trust ostowe & 284 29 2812 29347 5.3 e 
ke sc iceeeanaiae somiaiins ; Noranda Mines ...... 3 4614 55 68 692 50.3 
‘ . © BW » 
Northern Trusts ..... 1 1712 34 34 34} 94.3 READY EARLY IN JANUARY 
COMPANY Ogilvie Flour Mills .. 5 2634 <2 20 20 —25.3 
" LIMITED Page-Hersey Tubes .. 5 3214 3712 48 50 55.0 
Powell River Co. .... 5 4214 40 4434 6012 43.1 e e e a 
HAMILTON-CANADA {Price Brothers «11. 9 65% © 97, G2 106588 | The Financial Post Corporation Service 
Montreal Winnipeg Vancouver Edmonton wuemons Mining .+.. 2 ig oa a = ~e 
Royal Bank ........ ey 2434 2534 27 30 21.2 
Russell Industries . 2 14% 18 18 23 58.6 19 50 D a 
San Antonio Gold .. 4 420 385 390 2% —465 ivi en ecor 
EXECUTORS AND TRUSTEES FOR HALF A CENTURY Shawinigan W.& P.. 6 21% 2334 2415 281 32.6 
Sick’s Breweries ..... 4 14% 1634 1912 20 35.6 | 
Simpson’s “A” ..... ere 27 283, 2834 351 31.5 — . ° . . id 
St Law. Pa. pe (a) 1 196% 190% 141 70% 25.0 | The valuable annual edition of The Financial Post Corporation Service Dividend 
Standard Pav. & Mat. 1 —_5%4 7 13% 13 126.0| Record will be published the first week of January, 1951. This Record gives complete 
a SOE. oae Ss: eee ee 06 | information on dividends paid by Canadian public companies in 1950. An example 
Steep Rock Iron .... 1 2.06 1.66 2.25 6.10 196.1 p 
Tamblyn, G. ...... oe a 27% 31 31 14.8] follows: 
Teck Hughes Gold... 1 3.65 2.65 3.15 2.26 —38.1| er eee — 
Traders Build’g Assn. 1 16.30 1742 21 217 28.8 | a Ce 38. os e 
Traders Finance “A”. 1 142/3 19% 27% 2634 82.3 | CVE (oe) Mae shay 9e 
Ventures ......... 2 730 5.65 6.75 8.95 -22.8| oa. Apt 1/30 Mar S-xd 2 
Walker-Gooderham . 18 25% 27% 3758 52% 101.9 . 0.30 ... Jul 3/50 Jun 2-x 
Westeel Products... 1  7%t  9%t 12%t 18 1440] Paid: 1949-$1.20; 1048$1.20 
Western Grocers .... 1 25 2342 28 352 42.0 | Common {np) Rate $2.80 pa Q . 
Weston, George ..... 8 27 24 251 2812 5.6 | oe ee ee a tee ae 
Winnipeg Electric... 1 19% 34% 35% 35. ‘[72| O10 sul 50 dun Zxa 1 
Vv Zeller’s .........0. ee ae 81/5t 103/5¢ 15° 1142] i aaa 
Ol ace * Preferred and common combined. 1948—$2.20 + 0.50 ; 
se 


t Adjusted for stock splits. 


Individual copies — Individual copies of this use- of $15.00 a year. This rate brings you a card 
7 Bid. 


ful permanent record of 1950 dividends may be each week giving new dividends declared and 

Based on value of new securities. secured at the rate of $1.00 for one copy and 50c at the first of each month a cumulative booklet 

OUR RESPONSIBILITY (a) Now H. Corby Distillery. for each additional copy. ‘ bringing all announcements to date into the one 

(b) One Class A share plus one Class B share. Ss nina ati Pos te . ihe ar ee a ee F se a Co 

itr} izati -Round Service — For those who require con- receive on | ° 

nT en ee eee i riaediaaa bleak olen dividend information, The Financial Post edition as part of your caries and may secure. 

your property. It should conserve your Corporation Service Dividend Record may be extra copies of that edition at the special sub- 
estate ::; protect your heirs ::; assure full H. Corby to Enter secured on a service basis at the moderate rate scriber rate of 25c each. 


United States Market 


and lasting benefits from the property MONTREAL (Staff) — H. Corby 


Every investor needs a copy of this Record. It will help materially in calcu- 
lating income tax returns and is a valuable record to retain for future use. 











Distillery Ltd. has arranged to dis-' 
you have accumulated. tribute its products in the Unita Send in your order now. 
. ° os . States and will enter that field after 
Many years of experience in the administration the turn’ of the year, Vice-president 1 Syd 958) SAVINGS eS a csi habiiniecebeaiaeaa co a a ee ae ee ee ee -—-- 
and General Manager L. W. Vezina 
of estates and the management of property told shareholders at the annual | MeanO.W\) ASSOCIATION ORDER FORM 
enable our Estate Officers to be of assistance meeting. al Post Co Se ; = Dat 
Replying to a shareholder’s ques- | ———— = inanci ost ration Service, CIS wevcccccvesesevessverscces 
in planning your Will .;.and then in len! ies Vezina stated that compe- NS ee ior eareecing Ave. feces 2. 
: : ; tition in the domestic market has BRANCH OFFICES | 
¢arrying out your wishes with efficiency increased but that the company’s Please enter my subscription for the Dividend Service for one year from Jan. 1, 1951, at the rate of $15 
and sympathetic understanding. ae tame perp, Pe ig Mage ars Agency Building, Edmonton, Alta. per year, and send me ............ extra copies of the January edition at the subscriber rate of 25 
-_ | business. 221 Adtth Ave, W., Calgary, Alte, > cents per copy. I enclose cheque for $.............. 
7, he | kc eane hee Gn aee oe dee ede ee ‘ ere a Please send me ........ ...+ copies of the January edition only at the nonsubscriber rate of $1 for one 


$777,146 or 70 cents a share, against 


$834,137, 75 cents a share, in the \1 Reyal Bank Building, Brandon, ) 
previous year. 


copy and 50 cents for each additional copy. I enclose cheque for $..........++++. 
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Careful Automobile Drivers Get Break 


Are you. a preferred auto- 
mobile insurance risk? 


If so, it’s going to cost you less 
to insure your car in 1951 in 
Ontario and Nova Scotia. Prince 
Edward Island drivers will pay 
more. Quebec drivers of private 
passenger cars in the pieferred 
group will pay less for liability 
cover and all groups in Quebec 
will pay less for fire and theft 


-| insurance, more for collision. 


Premium rates in various areas 
have been revised according to 
experience in the 18 months 


mr iended June 30, and as a result 


na 
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NG 


CANADA'S FINEST 
CIGARETTE 


HARRY PRICE | 
INSURANCE 


AGENCIES LIMITED 


TORONTO @ WINNIPEG | 
1S King W. AD, $064 Parte Bidg, 925-531 





“Bulldog” gummed 
Globe Envelopes 
go anywhere 











ss: and arrive sealed-as-sent:13 
neat, crisp and unruffled. Your 
message fresh and unsoiled by 
flap-failure or seam- splitting 
- because Globe Envelopes have 
wider gummed areas on flap 
and seams. They’re stronger: 
Much; Smartly styled, too; 
Order Globe Envelopes from 
your dealer or direct. 


MOWTREA 


TORONTO” 
winmirte 
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multiplies 


MANPOWER 


ELECTRO-VOX systems are easy , 
to operate, they give vital 
services and reduce costs as 
ELECTRO-VOX 
ensure immediate intercommu- 


well, systems 


nication with all departments 
or any individual in your or- 
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| business had a 75% higher acci- 


-in event of personal injury. 





drivers of two groups in Ontario, 


Jone in Nova Scotia will pay less 


over-all premium than in 1950. 


- Factors which affect insurance 
rates are the accident frequency 
and the ratio of losses incurred 
to premiums paid. When the ratio 
gets too high to permit the com- 
panies operating on a sound 
basis, premium rates are likely 
to rise. 


Behind the accident frequency 
and the loss ratio are many 
factors such as the purposes for 
which a car is used — business 
or pleasure, whether it is driven 
by an _ individual under 25, 
density of population and traf- 
fic, driving habits of the public 
in the area, nature of the terrain 
and the type of highway traffic 
laws and how they are admin- 


| istered. 


“Drivers as groups set their 
own insurance rates,” say the 
companies. 

’ Provinces which have safety 


or Alberta or a financial re- 
sponsibility law like Ontario 
usually have a better experience 
than those that have not. 
Changes in premium rates for 
1951 announced by the Canadian 
Underwriters Association and the 
Independent Automobile 
Casualty 
affect Ontario and Quebec. Those 
affecting Nova Scotia and Prince 
Edward Island are announced by | 
the Canadian Underwriters 
Association. Revisions for other 
areas are expected, The Finan- 
cial Post understands. 


Motorists Classified 

For rating purposes, motorists 
are classified as follows: 

1. Those driving automobiles 
for pleasure chiefly, in house- 
holds where there is no resident 
driver or employed chauffeur 
under 25 — the select group. 

2. Those driving cars for 
pleasure, chiefly where there is 
a driver in the household under 
25. 

3. Those driving cars for busi- 
ness chiefly. 

4. Those driving or owning 
trucks. 

“Statistics show that cars 
driven partially by youthful 
drivers had over 30% higher in- 
surance losses than cars in the 
select group, while private pas- 
senger cars used chiefly for 


and | 




















































dent rate than those in the 
select group. Naturally their rates 
must be higher, in fairness to 


select class drivers,” said a 
spokesman for the insurance 
companies. : 

Factors affecting insurance 


costs directly are the increased 
cost of replacing wrecked auto- 
mobiles, of insurance repairs 
and of medical and hospital care 


In Ontario, rates for the pre- 
ferred class in most areas will 
be reduced, rates for trucks will 
also be reduced due to efforts 
of truck owners and drivers, par- 
ticularly those operating fleets, 
to promote safe driving practices 
and courtesy. “These people 
should be commended,” said a 
spokesman for the insurance 
companies. > 

In Windsor, Ont. area losses 
among select class drivers were 
more than 20% above the Tor- 
onto-Hamilton: district, and a 
special rating area has been 
created there. Rates in Sarnia, 
Welland and «Port Colborne 
have been adjusted also, because 
of the rapid growth and indus- 
trial development there, revision 
being considered necessary to 
conform to other places of 
comparable size. In Nova Scotia, 
select class premiums will be 
lower and truck rates unchanged. 
In P. E. I. rates generally will be 
higher. 

Quebec Changes 

In *Quebec, rates for liability 
will be reduced for cars in the 
preferred group. For other pri- 
vate passenger groups, they will 
be raised an average of 10%. 
Collision rates will be revised 
upward an average of 17% 
whiie fire and theft rates will 
be reduced an average of 14%. 
Statistical data compiled for an 
18 months period indicated an 





emphasizes that: 


Insurance Lower For Preferred Risks 


“The seriousness ; 3 Car Used Chiefly for Business 


responsibility, or similar laws, | $25/50,000 P.L. and $5,000 P.D. 
Manitoba, British Columbia, N. S.| by 15%. Rates are for 1950 Ford, 


Public liability & property 





For Mersey Paper Co. 
MONTREAL (Staff) — Common 
shareholders of Mersey Paper Co. 
have approved a plan to capitalize 
its tax-paid undistributed ineome 
through a new preferred stock divi- 


cumulative re- 


New Stock Dividend 


increases last 











(Staff) — Canada 


hort Positi 
Short Position 
At Montreal 
MONTREAL (Staff)—Montreal 
Stock Exchange report shows 
short position of 14,250 shares of 
42 issues at Nov. 30, 1950, com- 
pared with 12,127 shares of 45 


issues at Nov. 15, 1950, Chief 
changes include: 


Stock Shares Stock Shares 
Acad. Atl. A —100 Nat. Brew. +590 
Cdn, Brew. +325 Price Bros, +780 
Dist. Seag. +550 Shawinigan +100 
Hud. Bay M, —100 Steel Co. —100 


Mont. Loco +325 ##Winn, Elec. +150 


Short position on the Montreal 
Curb Market totaled 68,039 shares 
of 33 issues at Nov. 30, against 
49,604 shares of 33 issues at Nov. 
15. Some major changes were: 


Stock Shares Stock Shares 
Brown +300 MacDonald —1,500 
Cons. Paper —170' Que. Man. +1,300 
Jaculet —9800 Tran. Telev. +2,000 


Ladulama +7,000 Un, Asbes. +10,500 
Actual short positions were: 


MONTREAL STOCK EXCHANGE 


Stock Shares Stock Shares 
Abitibi ...... 880 Ind, Accept. . 35 
Aluminium ,. 50 Inter. Nickel 1,600 
Bathurst A... 25 Inter. Paper 470 
Bell ’Phone , 20 MacMillan B 50 
Brazilian .... 150 Massey-Harris 15 
B.C. Forest . 900 McColl-Front, 
Bldg. Prod. .. 10 Mont. Loco. . 
Can. Cement 135 #£=Mont. Trams. 
Can. S.S 110 += Natl. Brew. . 


Cdn. Brew. .. 1,265 Natl. Stl. Car 





Cdn. Celanese 50 Noranda .... 
Cdn. Vickers 250 Price Bros. .. 
a ee 1,300 Royalite ..... 
Cons. Smelt.. 60 St. Law. Corp, 
Corby’s B ... 10 Shawinigan . 
Dist. Seag. . 725 Simons ..... e 
Dom, Coal B 750 SimpsonsA.,. 
Dom. Textile 10 Stand, Chem, 
Dryden .ocece 25 Walk. G.&W. 
weeeee. 5cass « 250 #£=Winn, Elec. . 
How. Smith , 25 
Imperial Oil. 450 42 Issues ..... 
MONTREAL CURB MARKET 
Stock Shares Gt. Lakes Pr, 25 
Stock Shares Hollinger ... 100 
Acadia Uran. 1700 Home Oil.... 
Anacon ..... 8,800 Jaculet ...... 100 
Ascot .......13,000 Joliet Quebec 1700 
Atlas Steel .. 50 Kerr-Addison 100 
Auto Fabric B 50 Ladulama ... 7,000 
Bathurst B .. 25 MacDonald .. 200 
Brown .....+. 625  MacL.-Cock.. 500 
Butterfly .... 25 Montauban .. 550 
Cal. & Edm.. 200 #£=Natil. Pete. .. 200 
Cdn. Marconi 3,650 Quebec Man, 3,600 
Cc. W. Lumber 200 Russell Ind. . 300 
Cartier Malar, 7,000 Trad. Fin. A 10 
Cons. Paper. 685 Trans. Tel. .. 2,000 
Ford A ...cc. 335 Un. Asbestos 11,600 
Gaspe Oil ... 200 
Golden Man, 500 33 Issues .... 68,039 


Goldora ,.... 5,000 


\ 
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The Canadian Bank of Commerce Zegorzs 


Growth in Commerce, Agriculture, 





of the acute social problem of| “ Gamage ...... gerteseess “7 45 Sao ioeeaees - a Ponte, = 
i i j cog-| Passenger hazard ....... ° 1 t 5 ) - 
traffic accidents is well recog-| EOHcisn'sso deductible". 55 85 | tion was given at two general meet- 
nized by the Quebec Govern-| ‘Fire & theft .....-s:s00008 © * 7 |ings Nov. 8) and Dee. 7. The come 
ment and discussions have taken) guage 109 108 |pary is redeeming its $2% million 
place between the insurance in- cena Asami outstanding 416% 
dustry and the highest govern-| ceiect class deemable preference stock, $100 par, 
ment officials. Recently govern-| Public liability & property si “ Dec. 18 at $105, and is issuing 59,308 
mental offices have been opened| pAamage occa Oy ; |newly created 442% cumulative re- 
in ‘Quebec City and Montreal to} Collision $50 deductible... 40 39 |deemable preferred shares to com- 
collate records on accident fre-| Fire & theft «-------++s++6 7% 7 |mon shareholders. Basis is three new 
quency and to initiate disciplin- WEE si cvedienceinicaees . 9% %5 ea ages = for each ten com- 
ary action against irresponsible SARNIA ; 
drivers. Select Class Company’s transfer books will be 
iis. * ecueiteeehiins ‘aniiela’ cee Public liability & property 1. so, _ | closed Dec, 16 and will re-open Dec. 
thi t aeaae Passenger hazard ......... 1 "1 |30. The new stock’s dividends will 

iS very : urgen pro e mM , Collision $50 deductible ... 40, 41 | |accrue from Jan. 1, 1951. 
coupled with the Government’s| Fire & theft .........+++06 . fe. ‘a 4 ‘ 
determination that the driving] — Total ..........:.sscseees 692 67% 
laws of the province shall -be ad- BELLEVILLE 8 li Ti h 

ini j ; . | Select Class 
ministered strictly and, if neces- | S¢leet Class oc penty u 1é8 1 t 
sary, severely; and the increasing damage ...... qos 21 e1 

j id} _| Passenger-hazard ......... 1 
determination on the part of re-| Collision $50 deductible .., 39 41 » 
sponsible government officials! Fire & theft ....... aseesse «= 98M%GCti«CAS n ne a ers 
that the frequency of disastrous Total “64a 67% 
automobile accidents shall be|y.. aac os es ; ; 

: pier 2 Driver Under 25 : 
reduced, will, it is hoped, bring| Public liability & property MONTREAL (Staff) — Fine 
recognition and full co-operation ieee gt sss 4608 ethers 24 |paper supplies are very tight, 

: Passenger hazard ....... ~ 1 1 th the del tuat tt 
by the public and with a result-| Collision $50 deductible... 52, 47, | WI e delivery situation getting 
ing decrease in these extrava- Fire & theft .....ccceee eee 342 42 worse instead of better, accord- 
gant losses, insurance rates can Total ....000 secessesseees 842 76%2| ing to trade sources here. 

modified.’ Business ee ‘ 
be modified Public liability & property Despite price ; 
Highest Rates In Canada Gamage ....-...eeceeeeee 32 |month ranging from 4% to 10%, 
Passenger hazard ........ 1 th d hike thi d d 

Quebec’s’ No. 1 area: Montreal| Collision $50 deductible... 65 59 | the Second hike this year, eman 
and district and Quebec City and Fire & theft ........sesees 3% 4'2/is very strong for all grades. On 
district, is the highest rated DOE 6 secs danritoasvises 10412 96% |SOme grades such as coated stock 
section in Canada. ORANGEVILLE and book papers, deliveries are 

Select Class - taking up to three months. 

Here are examples of some of| Public liability & property Fi d Stn e 
the ‘changes: effective Jan. 1: for| pCOmese possesses TB MT a a a eo aoe 
standard limits of $5/10,000 for| Collision $50 deductible... 40 47 | Strong all year. Some price in- 
public liability and $1,000 prop-| Fite & theft .....+++++0 + 3% 4 |ereases on individual types were 
erty damage and for $10/20,000| Total ..........eceeeees 60% 69 ee ae the start a te 
P.L. and $2,000 P.D., the rates HALIFAX and in rs ay a genera 0 
should be increased 9%; for | 1. Select Class about 10% was put into effect to 

Pantin sabiity ak: eepety [offset higher wage costs and 
Passenger hazard ....... - 1% 1%| freight rates. 
Collision $50 deductible... 56 60 
Plymouth and Chevrolet cars. Fire & theft eee 6 6 
TORONTO-HAMILTON AREAS 991— 8544 | 
5: \dedinas teeeiiaeiems Total ...sssevseeeseeeees 7912 85'a| Can. Iron to Redeem 
1951 1950 2. Driver Under 25—Pleasure 
Public liability & property Pe ST ea Preferred Shares 
SMALE cdh vévcrvaseceets 2 

Pasenwer hasara 772 88 $8 | passenger hazard ......... 1% 1%| MONTREAL ‘ana¢ 

Collision $50 deductible ., 33 39 ok deductible .., " 68 | Iron Foundries Ltd. reports it will 

Fire & theft ......sssssees 6 7 Se Pre ape Sena __'_ __’_| redeem its 6%, $10 par preferred 

Total camdidesnaewentewas a 715 Total ereeeetee eoeeceteere 103%2 964 shares on Dec. 28, 1950, at $25 per 

| 3. Business Class share. 

Public liability & property Public liability & property - Rights of the preferred share- 
re eee Oe 38 34 EES AcdWicveseuseaene | . : 
Passenger nazard ......... 1 1 Passenger hazard ......... 1% 1% | holders to convert their shares into 
Collision $50 deductible .., 44 at Collision $50 deductible ,.. 94 85 |fully paid common shares at the 

Be Ce CNEL is civcascccecsat 6 7 Fire & theft wecoccocccocce & 

SE snicdcarescitatiten “3986 UE os rete ices “427% 11814 ferred will expire Dec. 28, 1950. 


Industry Aids National Defence 


STANLEY M. WEDD, President, 
addressing the Annual Meeting of 
The Canadian Bank of Commerce in 
Toronto, said in part: 


HE course of events that we have 

witnessed in recene months will 

mark as historically significant the 
year now drawing to a close. Yet the 
favourable developments that have taken 
place in Canada since we last met are 
overshadowed by the extremely disturb- 
ing possibilities of the hostilities in the 
Far East. Two distinct trends have 
emerged within the past year—the 
hesitation in business activity which was 
beginning to appear during the first half 
of the year and which was arrested by 
the outbreak and impact of war in Korea} 
and the upturn which followed, The 
latter phase directs our attention to the 
significant fact that an expanding econ- 
omy such as ours responds quickly to 
outside influences. 

At. the present time we are by no 
‘means on a war basis, yet we are not all 
employed in peaceful pursuits. The 
degree to which we may alter. this 
existing division in the ur depends 
upon forces beyond our control. 


General Economic Patterns 


First I would note the latest official 
estimate of the value of our production 
for 1950, which is seventeen and a half 
billton dollars. This is an increase of 
about fourteen hundred million over last 
year and is, in rélation to the 1944 figure, 
approximately twelve billion dollars, 
indicative of the expansion that has been 
taking place over recent years. Although 
this increase is measured in fluctuating 
dollar values it does represent a higher 
rate of increase than at any other period 
in our history. 

Over the post-war years there has been 
an intensive capital investment in the 
industries of Canada. Between 1945 and 
the close of this year an estimated twelve 
billion dollars will have been invested. 
This is in addition to the heavy wartime 
expansion which was necessary to meet 
the demands of war. This rate of 
investment shows little sign of slackening. 

The labour force at the present time is 
at peak levels. In fact in some areas 
there is developing a shortage of employ- 
able persons, and this at a time when we 
are embarking on an armament program 
of some magnitude and are already 
engaged in important development of 
our. natural resources. It would seem, 
therefore, to be a matter of real urgency 
that the labour force be expanded, and 
since this can be done to only a very 
limited extent from the manpower 
resources now available, the immediate 
implementation of a_ well-integrated 


each of which is expected to play a 
prominent role in maintaining our 
present high level of business activity. 


With the Leduc and Redwater dis- 
coveries, proven oil reserves are now well 
above the billion barrel mark and capital 
at the rate of three million dollars a week 
is being invested in development and 
exploration. In addition, other expendi- 
tures for refineries and pipe-lines to be 
completed within the next year total 
more than one hundred and twenty-five 
million dollars. In all, these investments 
in the oil industry account for roughly 
ten per cent of Canada’s non-govern- 
mental capital investment program for 


1950. The 1,150-mile trunk pipeline to, 


Superior, Wisconsin, is completed and 
already oil has begun to move via this 
pipeline to refineries at Regina and 
Gretna. 

The discovery to date of the four 
hundred million tons proven reserves of 
iron ore in Eastern Canada will place 
Canada among the world’s top ranking 
iron ore producers. The development of 
the area due to its inaccessibility will 
take some time and will be costly. How- 
ever, the contract for the railway into 
the area recently has been allotted 
and construction is to begin before the 
turn of the year. It is estimated that 
capital expenditures for this railway, for 
the censtruction of a_ hydro-electric 
power plant, harbour facilities and rolling 
stock may be in the neighborhood of two 
hundred million dollars and we gather 
that to justify an outlay of this magni- 
tude at least ten million tons annually 
will have to be taken out. 


Manufacturing 


Several of the most important branches 
of the Canadian manufacturing industry 
have created new production records 
within the past year and the industry 
as a whole is currently operating at the 
highest level of the year to date and over 
five per cent above that in October 1949. 
Consumption of electrical energy is a 
good gauge of industrial activity and the 
increase of seven per cent during the 
elapsed part of the present year reflects 
fairly well the general position. The 
completion of new central electric 
installations within the past twelve 
months has made this increase possible 
but demand for power continues to keep 
pace with and, indeed, exceed that 
available. 


International Trade 


* This year we have witnessed @ decided 
change in trade activities. Our surplus 
in merchandise trade of two. hundred 
and twelve million dollars a year 
in the period 1935-39 and of even 


our newly-developed trading pattern {s 
operating under the forces of the free 
dollar market and it is hoped that the 
unbalanced position which has existed in 
world trade under conditions of rigid 
control will steadily decrease. 


The Free Dollar 


The development of a new trade pat- 
tern has caused attention to be directed 
to both the short and the long run possi- 
bilities in the Canadian economy. Total 
investment by non-residents in Canada 
at the end of 1949 amounted to nearly 
eight billion dollars, of which the greater 
part, some five billion nine hundred 
million, was held by Americans. Since 
then the continued attractiveness of 
Canadian investments has brought in 
additienal investment funds from the 
United States. This inflow, which was 
particularly heavy in the three months 
after June last, indicated for the most 
part a growing realization by Americans 
of Canadian investment opportunities. 
Yet this inflow stithulated inflationary 
pressures in Canada and some method 
was necessary whereby inflationary pres- 
sure engendered by speculation about the 
value of the Canadian dollar could be 
relieved, while, at the same time, the 
beneficial flow of capital for ‘investment 
and development could be maintained. 
From the choices available to cope with 
the situation, the decision to permit the 
Canadian dollar to find its own price in 
terms of other currencies was one with 
many implications and much to com- 
mend it. 


Preparedness Programs 


For the first time in our history, this 
year witnessed the meeting of Parliameat 
for the purpose of considering an exten- 
sive military program unaccompanied 
by a declaration of war. The supple- 
mentary budget which evolved from that 
meeting was significant in that it brought 
more clearly into focus our responsi- 
bilities as a member of the United 
Nations. It also emphasized our role as 
a signatory to the North Atlantic De- 
fence Pact. 


In the light of existing conditions, 
the fiscal provisions of this supple- 
mentary budget might best be described 
as precautionary, and the extent to 
which they may have to be expanded will 
be determined by the outcome of the 
critical situation in which the world 
now finds itself. For the present, our 
cash commitments for defence under the 
latest budget, both for ourselves and on 
behalf of our partners of the North 
Atlantic Defence Pact, amount to eight 
hundred. and fifty-six million dollars 
which, together with defence expendi- 
tures authorized in the main estimates 





SAGUENAY POWER CO. reports 


rate of three common for each pre- | that, as at Nov, 30, 43,616 442% pre- 
ferred shares were outstanding. 


77 DUNDAS ST. E. 


CONSULTATION 


RESEARCH and 
DEVELOPMENT 


) DESIGN 
CONSTRUCTION 
MANAGEMENT 


GENERAL ENGINEERING 


COMPANY (CANADA) LIMITED 


100 ADELAIDE ST. W., TORONTO  ~ 


@ President sees Canadians facing three 
major tasks: 1) to integrate economic . 
stability with military preparedness; 2) to 


co-operate internationally to mitigate the 
basic causes of world unrest; 3) to expand 
our world trade. 


earlier in the year, bring the total 
commitment for defence to approxi- 
mately one billion four hundred and 
twenty million dollars, or about eight 

r cent of the estimated Gross National 

roduct. High levels of National Income 
during the first nine months of the year 
had resulted in a sizable budgetary 


‘surplus on the then existing bases of 


taxation, but in order to cover the fore- 
seeable cash disbursements for defence 
during the remainder of the year, the 
Minister of Finance found it necessary to 
impose additional taxation upon cor- 
porations and upon certain classes of 
goods used by the public. 


Military Integration 


It is not unlikely that history will 
record the Washington Agreement which 
was signed in October of this year as an 
outstanding occurrence. The signing of 
the Agreement by Canadian and Ameri- 
can representatives in Washington does 
more than reiterate the principles con- 
tained in the Hyde Park Declaration of 
1941. The new Agreement reaffirms the 
principle of co-ordination in -defence 

urchasing and allocation of materials 

tween the two countries. It also indi- 
cates that, insofar as defence expendi- 
tures are concerned, problems of foreign 
exchange and restriction of purchasing 
ability which hindered eS-ordination in 
the post-war period may well be avoided. 


The Outlook 


We enter into a preparedness program 
under conditions far different from those 
of the early days of World War II. We 
know that manpower and resources are 
being fully utilized and consequently the 
diversion of men and material for 
military production is bound to cause 
strains. The expansion of our economy 
during the past year makes it possible to 
meet the requirements immediately in 
sight without distorting the pattern of 
civilian production; should we find it 
necessary to expand military commit- 
ments beyond those recently established 
then inflationary stresses will become 
still more insistent. 


Events of recent weeks have served to 
emphasize the uncertainties that lie 
ahead. Undoubtedly three major tasks 
face us: to ensure a continuation of eco- 
nomic stability under .conditions of 
military preparedness; full co-operation 
and assistance towards the mitigation of 
the basic causes of unrest and war; and 
also the expansion of trade which is basic 
to the maintenance of our well-being. 
These are challenging objectives, yet the 
record shows ability and courage in fac- 
ing other equally difficult problems that 
have arisen in the course of our history. 


& 


JAMES STEWART, Vice-President 
and General Manager, commenting 
on the Bank’s operations during the 
past year said in part: 


HE substantial progress of the’Bank 

in the past year by way of the 

growth in assets and earnings is 
reflected in the eighty-fourth annual Bal- 
ance Sheet now before you. (Highlighés 
of the statement are reproduced below.) 


Taxation 


On the tax program Mr. Stewart said: 
Apart from the fact that taxation must 
raise the revenues necessary to finance 
much of the defence program, taxation 
in general is an important fiscal means 
for “siphoning off” purchasing power. 
While the tax structure should be so 
arranged as to assist in restraining infla- 
tionary tendencies, yet at the same time 
it should not hamper or retard the 
industrial program necessary to mect 
military and domestic requirements. 


Under certain economic conditions 
some taxes can have effects opposite to 
those originally intended. The choice of 
taxes and their rates therefore loom 
large in our planning. I know that in 
certain quarters the excess profits tax 
has its adherents!—yet, because of its 
tendency towards encouraging unneces- 
sary spending, it has, to my-—mind, 
particularly under conditions of full 
employment, an inflationary potential 
A further and I think equally impor- 
tant argument against such form of 
taxation is that in our economy, part 
of which is in the developmental stage, 
every encouragement should be given to 
expanding new businesses and industries, 
yet a tax arbitrarily based on what are 
termed excess profits well might dis- 
criminate against the smaller risk-taking 
industriey many of which require addi- 
tional capital to expand their plant and 
equipment and produce needed goods. 
Retention of profits is, after all, one of 
the best methods of capital expansion. 
Should we be on the verge of a heavier 
tax program—and this is a definite like- 
lihood—then serious consideration should 
be given to setting the rates of the cor- 
poration income tax at sensible levels, 


In the long run this might well be a 
better revenue-raising arrangement than 
the application of an excess profits tax. 
At the same time this policy could avoid 
the weaknesses and the inflationary. 
potential inherent in an excess profits tax. 


Staff 
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Toronto: Royal: J. A. CRETNEY, Queen Mary & Decarie, 


1, ccountant, Bonaventure, 
O. L, CULLEY, manager, Queensway | E. A. LOUGH, manager, Medellin, | Soontrenl ete : 


THE RECORDS THA PROVE VOU “4 . | and Royal York Rd., Toronto, to be man- | Colombia, to be manager, Lima, Peru. W. J. MURPHY, Goderich, Ont., tobe 
mn aries wit mount, ar et seoen. oueee, Hae Mar, Teapets, recente Cc. W. LEWIS, Kingston, Ont., to be | accountant, pa Fol 4" wath 
4 , . F. ’ ‘ be ac- 
——— P| E. L. WILLARD, manager, Lansing, Ont., | ™2"@8er, Odessa, Ont. G. ¥. OF ord, On 


. countant, Peterborough South, Alta. 
: : to be manager, Queensway and Royal York | | F. W. PRUDHOMME, manager, Odessa, | “Ww. WARREN, Nia Falls, Ont., 
What premium should I pay|when the market had risen to a ad. ‘Fastme, Ont., to be manager, Hagersville, Ont. | to j. W. WARREN, tingare alls, 


for U.S. dollars if I go to the|spread of 43/16 to 458%, you| J. D. MANNING, manager, St. Clair| N. OLSEN, accountant, Seigneurs St..| G. H. HARROWER, Invermay, Sask., 
United States? What rate do I| would, of course, have received | 2"¢, Bathurst, Toronto, to be manager, | Montreal, to be manager, Sherbrooke & | to be accountant, Carlyle, Sask 


) ovcx— Premium YouPay forU.S.$ Stat Changes eee eS 





Stratford, Ont. __ | Montclair, Montreal. G. CURWEN, Chilliwack, B.C., M. C. 
get when I convert U.S. dollars |a better price. : we ARE ome te nee | S. S. OSGOODE, accountant, Ottawa,| WIGLE, Hagersville, Ont., W. H. DUFF, 
into Canadian funds? One bank foreign exchange ex- | SPeCction cept., manager, ‘St. Claj 


to be manager, Wellington & Geen, | Lima, Peru, retire. 
f : and Bathurst, Toronto. Ottawa: 
There’s no set answér because | pert told the Post that at one time | . NORMAN CLARK, accountant, Lynd- 


: . : ; : ier,| _R. J. CROWE, manager, Wellington & 
there are variables in all ex-|during the last. few weeks there | Qnty onesd ee i WEL Lik vetining on | Caroline, Ottawa, to be manager, Upper 
change transactions apart from the | was no demand for U.S. funds. | pension. Town, Quebec City. 


| W. H. SANDALL, Medicine Hat, Alta., 
actual trade and monetary posi- |Every bank was a seller of U.S. | ,.0.,5.. KING. accountant. Queen and | to we manager, Halkirk, Alta, ; 
tion of the countries concerned. | dollars. Unless owners placed a | Road and St. Clair E., Scarboro Bluffs,| 5S. R. ARMSTRONG, accountant, Medi- 


: : a; . - Ont., recently opened. | cine Hat, Alta., to be assistant manager, 
A rate which might be quite | floor under the selling price, the | “";"CoTgNns accountant, St. Lawrence | Winnipeg. 
definite at ten o’clock in the | premium would go down until 


Blvd., Montreal, to be manager, Granby. oan eee ar pane 
° . ° . . y ’ uDda, to e SS1s , 
morning may be quite out of line |some buying came in. The same 7 recently opened. , 











/since Oct. 2, the rate of exchange Might Fluctuate Widely Queen & Logan, Toronto, to be accountant, | Santurce, Porto Rico, to be accountant. 


| . : . that branch. E, R. HENRY, supervisor's dept., To- 
i »¢ WMI NION jon U.S. dollars is fluid, changing} Another banker pointed out| E. G. 0. CAMPBELL, assistant accoun- | ronio, to he accountant, Danforth & 
; i ; » | ; i d Guy, Mont 1, to ; Dawes, Toronto. 
| almost momentarily often, with | that the rate could fluctuate 114 | fant, St. Catherine and aay a nsicon | H. P. VOGT. assistant accountant, El- 
SAFE AND VAULT. COMPARY 


| 2 | be accountant, Bernard and Hutchison, I 
i supply and demand. Montreal. | mira, Ont., to be accountant, 
hoch | There is a spread between the 
NIAGARA FALLS, WOE er@s price at which banks will buy and 


within a few days. C. J. INGRAM, accountant, Bernard and | H. G. WHITE, Danforth & Dawes, To- 

Bankers say that they«try to Hutchison, Montreal, to be accountant, | ronto, to be accountant, Keele & St, Clair, 
,sell. This spread is fairly narrow, 
and smaller on large .amounts 


; . F, SAUNDERS, assistgnt manager, | Havana. 
Dominior Fire. Proof Safes offer you by three in the afternoon. Here) thing might easily happen on the | Regina, Sask., to be second assistant man- | oti G. PALMER, to be state officer, 
© form of protection, as essential are some of the things to be con- | other side. There might be plenty 7 oe roe ak: ‘od led chink waper~ |. = east , . 

e@s your other ‘re insurance. Write sidered. of buyers but no sellers. In that | visors’ department, to be assistant man- | oe & Guy, Montreal, to be ac- 
i i j ager, Regina, Sask. ant. 
tl he aan agama = Under the free dollar market | C4se the premium would go up. R. J. PLASKETT, assistant ‘itaiieds. | R I GUZMAN, assistant accountant, 
| 


5 





: : | Qu Mary and Decarie, Montreal. | Toronto, 
| give spc in ae ee — LAPOINTE, accountant, Queen| J. A. ROSZELL, Pillette & Wyandotte, 
same rate as in e larger cities 


Mary and Decarie, Montreal, fo be accoun- | Windsor, to be accountant, Appin, Ont. 

















| 
oft Net ae t 
: . (8c C 
Re oe 
ae 4 
elapsed é oo i 
i he 
ae aka 
J H. B. HUNTING, assistant accountant, ; BY . ath 
ih e é, 
f , : 
iy Xj 2 
Rages 


: ie tant, Granby. Que. W. A. McMILLAN, Pape & Danforth, 
than on small amounts. Market ;as a ‘matter of policy and public C. W. GIBBS, accountant, Yonge and | Toronto, to be accountant, Chippawa, Ont 
; relations. Relsize, Toronto, to be accountant, Col- P. B F. CAMPBELL, Atwater & Notre 
lots are sums over $100,000 and N lly. th t dnt Mee lege and Bay, Toronto. | ae, ee m be accountant Seig- 
is ey try to Keep D. & LIVINGSTONE, assistant accoun- | neurs St., Montreal. 
published quotations are based on | ormally, y ass ‘ 
th q spread between buying and sell- | tant, St. Clair and Christie, Toronto, to | mS D BROWN, Mimico, Ont., to be ac 
them. : ila | be accountant, Yonge and Belsize, Toronto, | countant, Hastings, Ont. 
On small amounts. the banks | img rates within a range of half | w. 1. BEALEs, accountant. St. Boniface.| F. W. KIRKPATRICK, Niagara Falls 
cae ° of one er cent Recently it has | Man., to be assistant accountant, Edmon- Centre, Ont., to be accountant, Pillette & 
charge the prevailing premium Pp e | ton. Wyandotte, Windsor. _ 
J AE: Re): ba for small lots at the time the dea] | been about one eighth of one per oun ig IRVINE: assistant accountant, 
e sas . . ® © ttawa to be accountant. 
goes through, but also ask aj|cent. Competition is keen and | J. A. P_ D'AMOURS, Upper“Town, Sher- 
PA CKAG ' a C5 service charge of 15 cents for rates quoted by different banks Nova Scotia: a Que., to be accountant, Rouyn, 
a . " . | Que. sat 
amounts up to $15, 25 cents for | are usually close. R. H. SMITH, to be assistant manager.| G. R. HANCOCK, Belleville, Ont., to be| «5°. 
" 4 ) Listed below are buying and | walit | accountant, Trenton, Ont 4 
: ‘ | Halifax. ‘oun . 4 ' 5 ’ 
Service amounts up to $200 and 50 cents elling rates showing. the|. L. G. ALLAN, to be accountant, Dundas | “R. C. McMANUS,’ Burlington, Ont., to 
E for amounts up to $1,500. On '5§ & | & Brock, Toronto. | be accountant. Kingsville, Ont. 
maiaalas amounts over $1,500 there is no | Premium quoted on U.S, dollars | “Kk. w. McLAUGHLIN, to be accountant,| J  L. WOODS, supervisor's dept., To- 
aot ae OULU : " \for large amounts back to Oct. | Cornwall, Ont. ; ronto, to be accountant, Yonge & Gren- 
menaanl | service charge. | or Jarge 5 : H. SMITH, to be accountant, Liver- ville, Toronto. 
ny 707 RAY eR |2 when the dollar was freed. pool, N.S. L. E. REINER, Trenton, Ont., to be ac- 


Currency Costs More 


You will pay a higher rate for 


Largest marutacturer tn Canada ot ‘currency — actual U.S. notes — 
ENVELOPES and PRINTED PAPER PACKAGES than you will for a cheque or 


DOMINION ENVELOP CO. LTD. draft. Similarly, you will get less p, WNVE. ky 
TORONTO MONTREAL winniPeG for U.S, currency you*offer for / 

Represenintives Coast to Coast | sale. Reason is that currency is MM nan OW 
A 


|more expensive for the bank to 
handle. Thus to ship in $100,000 


se ec eager satiat currency from one city to Toronto AO Many AMNMVOIA sos 
‘~ 











or direct to the United States 
‘entails careful counting, packag- 
|ing, insurance and transportation 
| costs. 


Recently the spread between answers that 


| buying and selling rates has been 


for the 1951 
CANADIAN INTERNATIONAL 



















Thus in buying or selling U.S. 
'dollars, the rate you get depends 
'on the general market prevailing 


‘about 48 to 14%. In some cases _ 
i |it might be 1/16 or even 1/32 but can help your 
{ |these spreads are for large 
i amounts, some say $100,000 or : business! 
: ‘over and others say $10,000. . 
' 
‘ 
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In the course of one... 


at the time of the deal, the amount day, one of our Raf, f t f | 
! ; r 1951, be sure 
'you are buying or, selling, and managers might be faced Before you put the final okay on your firm's budge ° ’ 
ae ahaaee PREY Oeste with dozens of it includes funds for exhibiting at or attending the 1951 Trade Fair. 
| If you converted your U.S. questions from ; 
cheque at the bank on Nov. 13, businessmen. 


You'll find things there to interest you from around the world 3% = 





{ . eH \ 
ilies eesti dite ny ng Canada’s population... and from just around the corner. It’s,an opportunity to see ; ss compare 


OCT. 1 to DEC, 9 
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1O0/\ RICHMOND 
STREtY WEST 
TORONTO,ONT 


MANAGEMENT SERVICES ; 


in “ae 


Time, Motion and Methods Study 


. Incentive Plans and Job Evaluation 
Foremen and Supervisory Training 
Personnel Selection; Training and Administration 
Cost, Production and Budgetary Controls 
. Sales, Distribution and Marketing 

Office Systems 


Organization Surveys 


Je D. WOODS & GORDON Limited 


15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 





For better eT akeatie as - 
SPECIFY 


DIAMOND GRIT 


COATED ABRASIVES 


A SPECIFIC 1YPE FOR 
EVERY PURPOSE 


CANADA SAND PAPERS LIMITED 
—-_ 


PRESTON CANADA 


By-law Number 22 to Authorize the Borrowing of 

Money for School Purposes in Accordance with the 

Separate Schools Act and the Toronto and Suburban 
Separate School Board Act, 1941 


WHEREAS it is expedient that the Toronto and Suburban Separate 
School Board be authorized to borrow money from time to time for school 
te! oses or for purchase of school sites or for the erection of school 

uildings or additions thereto or repairs thereof and to give security 
for the moneys so borrowed; 


THEREFORE, THE BOARD ENACTS AS FOLLOWS: 


i, - Wie n and niger aorenbed of the Board are hereb 
authorized on behalf of the Board to borrow from time to time by war 
of prom note from any lender 


lenders a sum or sums not exceed- 
ing in the aggregate Five Hundred Thousand Dollars ($500,000,00) at any 
one time to meet expenditures of the Board for school pur s or for 
the purchase of school sites or for the erection of school buildings or 
additions thereto or repairs thereof, 
2... The Chairman and Secretary-Treasufer of the Board are hereby 
furier authorized to gh or of ee Board to any such vender, 
or lenders one or more n un e ate sea 
the Board and signed by such Chairman and Secretary Treasurer for 
moneys borrowed hereunder with interest at a rate not exceeding 4% 
per centum per annum. " 
3. The Chairman and Secretary-Treasurer of the Board are hereby 
further authorized on behalf of the Board to give security from time to 
time to such lender or lenders for the payment of al] amounts owin 
from time to time in respect of the moneys borrowed hereunder an 
of interest thereon and for such purpose to execute under the corporate 
seal of the Board and deliver to such lender or lenders one or more 
instruments charging in favor of such lender or lenders the Separate 
School rates heretofore or hereafter levied by or for the Board with the 
repayment of all such amounts and interest thereon. 


4. |The Chairman and Secretary-Treasurer of the Board are hereby 
further. authorized on behalf of the Board to give security from time to 
time to such lender or lenders for the payment of all 6 borrowed 
or owing as aforesaid and all interest thereon and for such purpose to 
execute under the corporate seal of the Board and deliver to such 
lender or lenders one or more mortgages or other instruments for the 
security and payment of all such sums and interest thereon upon the 
school house properties and premises or any other real or personal 
roperty vested in the Board; provided that such mortgages or other 
nstruments may be made in the form of debentures if so determined 
by resolution of the Board and in such case the debentures shall be in 
such form and shall contain such terms and provisions and shall be 
repayable at such time or tispes and shall bear eves rate or rates of 
interest as shall be determine resolution of the Board and the same 
shall be a charge on the afor id property and upon the Separate School 
rates heretofore or hereefter levied by or for the Board. 

5. The authority of the Chairman and the Secretary-Treasurer of the 
oard hereunder shal] be a continuing authority and may be exercised 
om time to time so ng as this By-law continues in force and effect 

and as any sums borrowed hereunder ES repaid to the lender or lenders 

a further sum or sums may under the authority. hereof be borrow 

provided only that at no time s the total amount borrowed hereunder 

ond soos ining unpaid exceed the sum of Five Hundred Thousand Doilars 

6, Until the whole of the sum or syms borrowed under. the authority 

-law an teres reon ve repai; ere sha 
ed n the gorges of the Board according to 
their respective assessments liable for the same 

(a) an amount t to provide for the payment of interest which 

shall become due in such year ye the principal amount so 
borrowed and remaining unpaid; an 

(b) 2 ee a =e unpaid "which 

e pr cipal amoun borrow and remaining un whic 
shall becgune due in suck: year; and 

(ec) such further amount to be applied in r f 
_ amount so borrowed and remaining unpaid as the Board may see fit. 

Ts coer tava Sees ce rhe et est? 

resolution e ado pursuan -laW and a rate 

sufficient to, raise the same ghall be included in the annual rate lev 


7 If at any, time the office af Secretary: 
y ; a tary-Tregsurer of the Board 
be vacant or x3 any age By may by resolution appoint some 
person to act as heb 


Resignated in such revolution hall be and be deemed to be the Seere etary 
oa a 
of the Bogrd the Fgh moa and duties hereby conferred upon the 
: be i a 
pepuranes bet reais ui mr 
- vances which have been made under 





t Toronto and Suburban 
4% rel chool E 4 . 
AHN MINDLE wWEEF : 
Acting Secretary-Treasurer of the said Board. 


¢ 


What is the true meaning of the term “cost” in 
inventory valuation? What methods of determining 
costs are acceptable for accounting purposes? Here are 
the views of the Committee on Accounting and Auditing 
Research of the Dominion Association of Chartered 
Accountants, summarized from Research Bulletin No. 5. 

The selection of the most suit-| However, usually it is not 
able method for determining cost| possible or practicable to deter- 
for inventory valuation will de-| mine the cost in this manner and 
pend upon the particular circum-| sometimes even when it is pos- 
stances of each enterprise. In|sible to do this, the costs’ so 
some cases, the choice may have! arrived at are not necessarily the 
little effect on the financial| most appropriate costs. As a 
statements. In bther cases, it is| result, several conventions for 
such an important factor in de-| determining the costs applicable 
termining profits that it will| to the items in an inventory have 
depend on which measurement of} been developed. 
inventory cost results in charging| The methods of costs determina- 
against operations, costs which tion in most common use are: 
most fairly match the sales rev-| (a) gpecific item cost: Cost of 
enue for the period. each item in the inventory is 

What is Included in Cost? ascertained; this can only be used 

Irrespective of the method| where the items are of such a 

selected, the factors entering into| nature and value’ as to make 








How Establish Cost for Inventory? 


Chartered Accountants’ Report Discusses Various Methods - 
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sidered to have first reduced the 
most recent accumulations. 


Conclusions: 
(1) The method selected for 


deteamini hould be nad 
wich result in the matching of KUNIFORM HEAT at LOWER COST. 
Vv ; 
ah Salibes ax’ bat the cae + STRONG CONSTRUCTION for LONGER LIFE 
% MODERN DESIGNING for. LOWER UPKEEP 
ie a 


corresponds to the physical flow 
of goods. Thus, if the selling price 
of the finished product varies 
concurrently with the price of 
the raw material, the LIFO ” 
ce Designed and manu- 
factured to suit all 
types and methods of 
firing, from the small- 
est Vertical boiler to 


method of cost determination may 
be appropriate, even though the 

' the large generating 
units. 








goods first received are those first 
disposed of, 

(2) If, in calculating the cost| 
of an inventory at any time, a 
method of cost determination 
has been used which results in a 
figure for cost which differs 
materially from what the figure 
would have been if the then 
recent costs had been used (as 


ae 





& 





ed.| Surplus for year ..... 


t to provide for the repayment of such part of | Ref 


yment of ihe principal | Bank ica 


er ot the Board shall | ™4 


frequently happens when the 
LIFO method is used), the meth- 
od followed in determining costs 
should be disclosed on the finan- 
cia] statements. 

(3) Where there is a change in 


the cost of an item in an inven-| individual identification possible A. M. DOW 


tory will vary according to cir-| and practicable. 
cumstances. (b) Average: Cost of item is 

In the case of merchandise| determined from the weighted 
purchased for re-sale, or of raw| average of the cost of similar @ char 
materials for production, cost may | jtems at the beginning of the the method of determining inven- 
be said to be laid-down cost, for! period and the cost of all similar tory costs which has a material 
example, invoice cost (in terms/| items acquired during the period. |effect on the profit and loss 
of Canadian dollars) plus customs| The average may be calculated! or acquired is the cost assigned to statement or the balance sheet, 
and excise duties and freight and| on an annual, monthly or other| the first goods sold. As a result,| full disclosures of the change 
cartage. periodic basis, or as each addi-| the inventory on hand at the end | Should be made. 

In inventories of goods in pro-| tional shipment is received, de-| of any period, provided the quan- | (NOTE: This statement has been 
cess and finished goods, cost will} pending upon the business, | tities on hand at the end of the| approved by all members of the 
include the laid-down cost of| (¢) FIFO (First In, First Out):| period are the same as they were|Committee on Accounting and 
material plus the cost of direct) Cost of the first goods purchased| at the beginnings of the period,| Auditing Research. However, 
labor applied to the product and/ oy acquired is the cost assigned! is valued at the cost attributed|F. A. Coffey, a member of the) —— = eee 
ordinarily the applicable share| to the first goods sold. Therefore,! to the inventory at the beginning | Committee, while assenting to| terial.” Mr. Coffey thinks that, finished product varies concur- 
of overhead expense properly | the cost allocated to the inventory | of the period. Increases in quar®| the statement, disagrees with the| these words imply that LIFO is|rently with the price of raw 
chargeable to production, Where! items on hand at the end of the, tities during the period are| part in the second sentence of| not at afty time appropriate unless| material and also believes that 
storage is an integral part of the) period is the cost of those goods| valued at the cost prevailing) the first conclusion which reads | the condition of immediate price} LIFO is appropriate in some cases 
manufacturing process, cost May} most recently acquired. | during the time the accumulations | “if the selling price of the fin-| change is present. He believes| where no such concurrent selling 
also include the applicable share; (q) (Last In, First Out) Cost of| are deemed to have occurred. | ished product varies concurrently | that LIFO is most appropriate} price variation can or does take 


of warehousing expense and, in| the goods most recently purchased’ Decreases in quantities are con-' with the price of the raw ma-' when the selling price of the| place.) 
a few cases, carrying charges. | 


Sometimes certain costs are 








general manager of the Robert 
Reford Co., Montreal, has been 
elected a director and appointed 
vice-president. 


Complete Planning, Engineering, 
Testing and Production Service 
available. Enquiries welcome. 


/ since 1874 DSO 
VULCAN be & ENGINEERING LTD. 


FICE AND PLANT WIN 








Branch Sales Offices 


Toronto, Fort William, Calgary, Edmonton 























excluded in determining inven- 
tory values, Usually abnormal 
expenditures, such as rehandling 
|of goods and idle facilities, are 
| not included. Similarly, in some 
cases, fixed overhead is excluded 
where its inclusion would dis- 
tort the profit for the year by 
| Feason of fluctuating volume of 
production. 
| In some manufacturing organi- 
| zations, standard costs only are 
developed. In such cases, it is 
usual to accept these as being 
the equivalent of* “actual”. costs 
if there is no signifieant variation 
between aggregate standard costs 
and aggregate actual. eosts..prop- 
erly applicable’ to the inventory. 
If actual costs and standard costs 
are substantially different, it is 
usual to adjust the standard costs 
to estimated actual costs by 
applying a _percéntage factor 
based on production experience, 

Costs Assigned to Inventory 

Items 

It is often assumed by those 

| not familiar with problems of 





|inventory valuation that the cost 
|assigned to an inventory item 
/must.be the actual cost of the 
| specific item included in the 
inventory. 


COMPANY 
REPORTS 


To assist feaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations frem the compa- 
nies’ published reports are footnoted, 


MURPHY PAINT CO. consolidat- 
ed net profit for the year ended 
Aug, 31, 1950, amounted to $273,984, 
up 72.6% from the previous year’s 
$158,753, due almost entirely to in- 
creasing sales. 


Dyring the year, debenture debt 
was reduced by $62,500 to $312,500 
and bank loan was also reduced by 
$150,000 to $200,000. 


Sales for the 1951 year continue 
at a satisfactory level, with an im- 
provement shown for the first two 
months over corresponding months 
of last year. 


Tenders are being called for a 
new building at the Windsor plant 
where larger facilities are required 
to service the automotive manufac- 
| turers, to cost approximately $400,- 
000. Improvements and _ enlarge- 
ments are also being made at Mont- 
real, Toronto and Vancouver. 

Association of the company with 
Pittsburgh Plate Glass Co. continues 
to be a valuable asset, President 
Harry W. Thorp states. Company 
plants at Long Branch and Van- 
couver are manufacturing increas- 
ing quantities of Pittsburgh Paints 
for Hobbs Giass Ltd. 


“What are the elements of a “There come to mind also those fundamental aspects of 


distinctively Canadian life which —_ our heritage — the freedom to worship as one’s conscience 


we seek to preserve for ourselves _— dictates, the deep confidence in firmly grounded and 


and for those who will come after us? _—_— impartial institutions of law to which even the processes 








They comprise many things of government must be subject, and 


which together make up the strands of a rich and the quick sense to recognize 


‘ satisfying pattern... and to remedy injustice. 


“Perhaps it can be summed up 






by saying that, whatever our shortcomings as a nation, 


in a land where frontiers of progress still the Canadian concept of the good life stems from a belief 


beckon. There is the sight of healthy _in the inherent value of the individual, a belief which 


children going happily to school _has its roots deep in religious principle 


and returning to their play 
andeéo their beds in safety. 


and ‘democratic tradition... 


“One thinks, too, of those things _— different in nature from 


that add colour and enjoyment _ those confronting us hitherto. 


to the Canadian scene — of To meet it will test those 


CONS. INCOME AC : ta: : :; 
Feats ee ROME ACCOUNT, holidays at the beach, the qualities of enlightened and 
es Saree ‘al ery 1 ked . f th . . pide ‘ - 4 
: ation ... > ' 
Bebe 13a is close packed excitement of the _ intelligent citizenship which will 
ank loan int. ..... ’ *; : : 
Inc. tax Tes, ..-.4.+ + 141,236 —_91,700 i 
agen AX FER oo -seees 441.336 91.700 hockey match or the football game, the thrill determine not only our national stature but also our 
Less: Com. divd. ..... 82,560 123,840 


191,4 34,913 i sl lear winter’ te ce in ” ‘ 
Earnings per Share and Dividend Record: of the ski slopes on a clea ter’s day fluence for peace in an uneasy world. 
OMMON 2... cecvee a . 


$1.54 
| Serr 0.80 +1,00-+.0.20 d 

*Consists of 5 quarterly 20-cent pay- B. C, GARDNER, 
ments. iP) 2 . 
CONDENSED CONS, BALANCE SHEET President 

As at Aug. 31: ae 1949 

PL -uehan sags’ scouse , 
Accts., ete., rec. ...... 7 702,710 





Inventories 
Total curr. assets .. 2,750,656 2,277,042 


Prep, ORD. ....0c000 ; 'g2452 $28,947 |" This quotation is from the address of the President of the Bank of : 
Bee AS asi tuseorons salt Ce Montreal at the B of M’s recent annual mecting. If you would like te 
reas 1,153,107 receive, when published, a free copy of the complete annual report carrys 
Total svete soseasee assets 3,652,157 ing this address, write to the Bank of Montreal, Place d' Armes, Montreal, 
Accts., etc., pay. ..... 564, 337,789 q 
TOROS POY. 22>. --cccce 169,145 62,746 
Divd. pay. ........... 20, 20,640 
Total eurr. tiah, .... (954,170 771,175 8 
wae dant ‘ 312 375,000 
eae ae Be MY BANK’ 
rned surplus ..... + 1,828,806 71,637,382 
*After depr. of ..... 6) 761,777 70 A MILLION CAMADIARS | 





$Inel. in curr, assets in eo’s report. 
ee $156,796 credit from prior yrs. 


Bank or MonrTrREAL 





Working capital .,.., 1,196,486 1,505,867 : 
Canadas First Sank 
CITY OF BELLEVILLE new is- ‘ 
sues totaling $346,319.38 3% deben- 
tures have been purchased by 
Anderson & Co, The Dominion 
Bank &t 98.11, cost basis to the city 
of 3.22%. mature - 
000 over 20 $12,400 over five 


CANADIANS IN: 





ears and 38 over 10 years. WORKING WITH EVERY. WALK OF LIFE $1 
Proceeds for public schoo! building. ° , SM: pane ee 
¢ g machine and local 
improvements, respectively. 
‘> 3 ‘ 4 





Research Group to Study | 
Canada’s Traffic Tangles 


Canada is to have a National 
‘Road Research Institute. Its 
duties will include unravelling 
of some of the nation’s traffic 
tangles, as well as research on 
improved roads and highways. 


The Institute will be financed 


Said Douglas: “The Good Roads 
Association urges most strongly 
that expenditures on road build- 
ing should be given top priority 
in all public works programs. 
Any curtailment of road con- 
struction at this time would not 








From Ottawa’s Tax Rental 


What the Provinces Received | _ Staff Changes 


Canadian chartered banks announce the 
foliowing staff changes. i ' 
ontreal: 


M . 
J. V. WALTERS, head office, to be 
sistant superintendent, head office. 
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RTT hula cians 


a | 
hee ky ae 


by grants from provineial gov- 
ernments and Canadian industry. 
Most provinces have already 
pledged their support; and in- 
dications are that industry will 
follow this lead. 


Sponsoring body for the In- 
stitute is the Canadian Good 
Roads Association, whose di- 
rectors have adopted a plan for 
its formation. Initially, pilot 
Study is to be made by a small 
group of road and traffic experts. 
This is expected to take a year, 
will decide the size and scope of 
the Institute, its location and per- 
sonnel, 


Co-operation of the Interna- 
tional Road Federation, whose 
headquarters are in Washington, 
D.C., has been obtained. Francis 
E. Twiss, director of planning 
and economics for the I.R.F. was 
in Toronto last week for pre- 
liminary talks. 


What Institute Can Do 


He told a press conference: 
“Canada has a great opportunity 
to correlate the research now 
being done by independent road 
and traffic groups both in Canada 
and the United States.” 


Experience in the U. S., said 
- Twiss, had shown that a road /| 
research institute could: | 


—advise civic authorities on | 
methods of relieving city traf- | 
fic congestion; 

—ensure better traffic flow on | 
main highways; | 

—provide answers to parking 
problems; 

—devise new methods of traf- | 
fic control, improve existing | 
ones; 

—ensure improved, more eco- | 
nomical, road construction; | 

—aid in reducing operating | 
cost of road transport. . 


The Canadian Institute will be 
an autonomous, independent 
body, though it will probably 
work closely with Universities | 
and other research groups. 


$310 Millions for Roads 


At the same time plans for the 
Institute were announced, Hon. 
J. T. Douglas (president of the 
Canadian Good Roads Associa- 
tion and Minister of Highways 
for Saskatchewan) revealed that 
Canada’s 1951 expenditure on 
highways is expected to exceed 
$310 millions. This includes pro- 
vision of new highways and 
bridges and maintenance of exist- 
ing roads. The estimate is 11% 
higher than that for 1950. 





St. James, Man., 
Seeks Approval 
Refunding Plan 


A plan to settle the consolidated 
debenture debt of the Rural 
Municipality of St. James, Man. 
is being submitted to debenture 
holders for approval, The plan 
can only become effective if it 
is consented to by the holders of 
51% in value of the outstanding 
debentures and confirmed by 
Order-in-Council. 

Briefly the plan provides for 
the exchange of the present con- 
solidation debentures for new 3% 
20-year annuity debentures of the 
game aggregate face value, The 
new debentures will be dated 


annual installments of combined 
principal and interest on Dec. 31, 
in each year from 1951 to 1970 
inclusive and callable on any 
interest ‘due date. 

The Board sas also ordered 
payment of coupons Nos. 49 and 
50, dated July 1, 1950, and Jan. 1, 
1951 at the rate of 2% per annum. 
The payment will be made by 
cueque at the time the present 
consolidation: debentures are ex- 
changed for new debentures 
under the plan. 

St. James has been in financial 
difficulties for some years, hav- 
ing defaulted on interest pay- 
ment due on and after July 1, 
1932 upon its consolidated deben- 


and maturing Jan. 1, 1956. 
Interest coupons ha¥e, however, 
been paid at reduced rates under 
various orders of the Municipal 
& Public Utility Board of Mani- 
t-a. 

In 1943 an order required St. 
James in the five years 1942-46 
to raise a minim annual 
amount of $80,000 for debenture 
principal and interest, out of 
which interest was\to be paid at 
2% a year, the balance to be 
applied to purchase and cancel 
debentures. Since the expiration 
of that order in 1946, the muni- 
cipality, operating under the 
supervision of the Board, has con- 
tinued to provide $80,000 annually 
for debt service and has paid 
2% on account of interest. 

As at Oct. 1, 1950, the outstand- 
ing consolidation debentures had 
been reduced from $2,755,000 to 
$2,220,900 of which $1,321,100 
was held by the Province of 
Manitoba. As at Oct. 31, 1950 
the debt to the province was re- 
duced to $528,440 by the sale to 
St. James by the province. of 
$729,660 of its holdings at a price 
_ of 45%. This transaction reduced 
total outstanding debentures to 
$1,428,240 and made possible a 
om J. E. Fortin, etre ot 

+ ° 
Winnipes Suburban Municipal 
Bondholders Committee, advises 
hold ; ; 


$ 





only jmpede national progress 
but could well be termed waste- 
ful economy. 


“One of the reasons. for the 
present critical road situation is 
the slowing down of road build- 
ing and road maintenance dur- 
ing the last year. Such drastic 
curtailment should never be per- 
mitted again. Improvement of 
primary - highways, secondary 
rural road systems and urban 
streets are recognized as con- 
tributing directly to national de- 
fense and should thereforg re- 
ceive high priority. 

“The annual construction of 
an adequate mileage of good 
highways and the proper main- 


tenance of existing roads are 





WALTER D. HEAGLE 


president and general manager 
of National System of Baking 
Ltd., Hamilton, has been elect- 
ed chairman, National Council 
of the Baking Industry, repre- 
senting 2,000 members of 
Canadian bakery associations. 





OTTAWA (Staff) — The Fed- 
eral Government estimates it 
will pay eight provinces $136.5 
million under the final (1951-52) 
year of the present tax agfee- 
ments. 


This figure was disclosed last 
week at the federal-provincial 
conference. It represents an 8% 
gain over the $126 million pay- 
able in the present (1950-51) 
fiscal year; is 53% above the 
guaranteed minimum of * $89.1 
million. The increase represents 
unexpected gains in both popula- 
tion and national income over 





expectations when the agree- 
ments were made in 1945. 

Had Ontario and Quebec 
signed the agreement, the 1951- 
52 figure would have jumped to 
$331 million. 


Here’s the breakdown of how 
the federal rental payments are 
distributed, plus additional fig- 
ures of what Ontario and Quebec 
right have obtained had they 
signed the present pact which 
2xpires March 31, 1952: 

Tax Agreement Payments 


(Dollar Millions) 
1951-52t 1950-517 1949-50 
9.6 8.9 8.1 


cS : 
P, E. Zz, eeeeeee 3.0 2.8 2.7 
. BS ccs ee ae 
Bond Redemptions ee ede SE a 
Bond Issues: Rage Year Call Price |Man .....000. 199 18.4 16.7 
Bae pet agg pe i Sek; kvcaccds® DBE. MS TS 
set ge i. | 8% 1967 Dec. 23 103.00) Alta.: cecosees 21.5 10.7 179 
tE. B. Eddy 1st B.C eeeeeeeee 32.0 29.3 26.4 
mtge s.f. bds. ser. 968 Dec. 15 108.00 eet § Mlaeee 
aa: {Total ..eseees 136.5 126.0 114.7 
mitge. bds., 1948 as part |Ontt sseeeees 105.3 96.9 88.1 
et ohio Ge 7 ec. * 
ante Si oi Be ‘ Que.* ..eceees 89.3 82.3 75.0 
oe ja a ae 331.2 305.3 277.8 
28$84,600 *All outstanding. +Estimated 
+Par plus a premium of Ye of 1% foreach; *Accounts receivable if these 


year or fraction of a year of the unexpired 


J. A. McWHA, accountant, Homer and 
Hastings Sts., Vancouver, to be manager at 
branch shortly to be opened at Knight 
Road and Kingsway, Vancouver. 

I. A. McDONALD, of the superinten- 
dent’s dept., Winnipeg. to be manager, 
Bannerman and , Winnipeg. 

D. A. L. BLACK, of assistant general 
manager’s dept., Toronto, to be manager, 
James and Barton, milton. 

J. Y. C. CLOUTIER, of Park and Ber- 
nard, Montreal, to be manager, Seven 
Islands, Que. 


955 BURRARD STREET VANCOUVER, BRITISH C 
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‘buildings and machinery, tax 


Dec. 31, 1950, payable in equal}; 






ture debt bearing 5%% interest] 


imperative for war and peace.” 


peta 
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Chrome wheel trim rings, fender skirts and 
white sidewall tires optional at extra cost. 





There'll be plenty of excitement at the 1951 Meteor 
Motor Show. On display for the first time are the 
sparkling new 1951 Meteors! 

Come—see for yourself what engineers and fashion 
stylists have created for the 1951 Meteor! See the: 
modernly styled new grille, the broadened front end 
that gives the new Meteor its low, sleek powerful look. 


Sit in comfort, in eny one of the new Meteor models. 
See the all-new instrument panel where everything is 
grouped for easy reading, ease of handling, where 
every control knob is recessed for beauty and safety, 


* Listen te 
~ “The Ford Theatre” 


Every Friday Night- 
Dominion Network 






ep LO ALLO AL A 
— ee, 


Wink : 


portion of the stated term. 







come, see, ATLVEe: 


provinces had signed agreement. 


metareceseconee 
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MOTOR SHOW 


Peet oes 









p 


where a new principle of guided lighting gives quick 
readability with no glare for night-time driving. 

See the luxury of the new interior fabrics! Admire the 
distinguished and tasteful new body colours and colour 
combinations, the modern interior fittings. 
Drive a 1951 Meteor! Learn how it feels to control, 
so effortlessly, the most exciting car in the low-price 
field! See how the extra care in Meteor designing and 


en gives you better value, as well as er 
ieee cuebee and appearance. Learn about the * 


complete ran 


of Meteor models this year—at the 
1951 Meteor 


otor Show! 


A PRODUCT OF FORD OF CANADA 


See your Mercury - Lincoln - Meteor Dealer 


——— — _——- 
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APPRAISALS 


are “necessary protection” 
for every business man — 
protection against inade- 
quate insurance coverage of 


INSPECTION 


Warnock engineers and in- 
spectors are ‘your eyes’’ on 
construction jobs — checking 
the quality of materials, 
checking workmanship—con- 
tributing to a better looking, 
stronger, more durable buiid- | 
ing.’ Warnock inspection und 
testing of parts during manu- 
facture eliminates defective : ‘ 
items from your machinery delivered to you ‘‘on 
and equipment orders. time’’, 


CHAS. WARNOCK & CO. LTD. 


EXPEDITING. 
Warnock: expeditors closely 
follow through on your 
orders for materials, ma- 
chinery and equipment. 
They eliminate bottle- 
necks and delays, keer 
you informed of pro- 
gress and get the job 


inequalities, fluctuating values, 
etc. Warnock appraisals are « 
accurate engineering estimates 
of value based on the present 
condition and actual deprecia- 
tion of your buildings and equip- 
ment, 


Sydney, New Glasgow, Truro, Saint John, Montreal, Toronto, Hamilton, Welland, Peterboro, Sault Ste. Marie, 


Winnipeg, Calgary, Vancouver. 
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CUSTOM DELUXE FOUR-DOOR SEDAN 





CUSTOM DELUXE 
STATION WAGON 








New Styling ANew Body Colours 
‘New Geile s-New Insbument Pel 
. New Interior Beauty 
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PROFESSIONAL DIRECTORY 


2 Chartered Accountants 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA TORONTO 
KIRKLAND LAKE VANCOUVER 
HAMILTON CHARLOTTETOWN 


R. H. B. HECTOR 


CHARTERED ACCOUNTANT 


Rooms 202-6, Confederation Life Bldg., at 165 Yonge Street 


TORONTO 1 


MONTREAL 
SHERBROOKE 


SAINT JOHN 
MONCTON 


EDWARDS, MORGAN & (CO. 


C anata Accountants 


TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


P. 8. ROSS & SONS 


Chartered Accountants 


MONTREAL @ TORONTO @© VANCOUVER: ® SAINT JOHN, N.B. 
Established 1858 


BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 


C. E. Belanger, C.A. 
P. St.-Jacques. C.A. 


SHERBROOKE, QUE. 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE 
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DUSTRIAL RELATIONS 
“Labor Rowhdep sans nother Post exclusive—reports on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 
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‘Should Canada Build Seaway Alone 


(Continued from page 17) 


ability of getting the seaway enlarged if we 
are to speed and consolidate exploration and 
development in this area. 


As matters now stand, only a very small 
tonnage of iron can move economically 
through the present canal. (About 2-2.5 mil- 
lion tons could be dispatched as return cargo 
in the small boats which now bring grain to 
Montreal through the restricted.14-ft. locks.) 


Further movement of ore would have to be 
via expensive transshipment into rail cars to 
Prescott and thence by large, more eco- 
nomical boats through the other lakes, 


As well, the Ungava may well become one 
of the next great base metals reserves in 
North America. 


The original explorations in that area were 
for base metals, not iron ore. But base met- 
als so far discovered are not sufficiently 
valuable to themselves justify the construc- 
tion of a railroad. Now that the road is being 
built, the possibilities of economic develop- 
ment of other minerals are very great. And 
it is not unimportant that all mineral rights 
other than iron ore, belong to the Canadian 
principals—not to the present U. S. firms 
which are actively developing the iron ore 
prospect. 


For Continental Defense 


The third group of considerations for 
pressing the seaway at this:'time have mostly 
to do with defense. (Although both power 
and Ungava development have very strong 
defense implications.) 

If we had the seaway, the important inland 
shipyards which dot the Great Lakes would 
be available for building much larger war- 
ships than can now be floated down the 14-ft. 
St. Lawrence bottleneck. 

As well, we would have a cheap, protected 
inland route for western oil, metals, etc., and 
a further important hedge against sabotage 
or direct bombing of the present industrial 
lifeline at the Sault locks. 

The argument on this last point was neatly 
summarized a few days ago by Freeman Lin- 
coln in an authoritative and highly favorable 
article on the seaway, published in Fortune 
magazine. Says Mr. Lincoln: 

“The seaway as a defense project is sharp- 
ly criticized by all opponents on the ground 
that it would be impossible to defend from 
air attack. But if an enemy bomb could 
wreck the seaway, preventing iron-ore ship- 
ment from Labrador to the west, an enemy 
bomb could also wreck the present Mac- 
Arthur Lock at Sault Ste. Marie, cutting off 
iron-ore shipments from the Mesabi Range. 
Proponents say that two routes are better 
thah one, Opponents say that ‘to multiply 
vulnerability is not to enhance the national 
defense’ which is an argument not without 
vulnerability of its own.” 

A wide range of authorities in North 
America have urged the seaway as a defense 
measure, 

In Canada, Defense Minister Claxton said 
last year: “In the interest of national defense 
and international security, the St. Lawrence 
waterways project should be started as soon 
as possible and pressed to completion.” 

In the United States, Secretary of State 
Dean Acheson said last April: “Both the 
s@away and power development would en- 
hance the defense potential of Canada and 
the United States. This was pointed out by 
the Joint Chiefs of Staff in 1946. In May, 
1947, the Permanent Joint Board on Defense, 
| United States-Canada, of which I was a 
member said (in part): ‘—it is therefore the 
view of the Board that the early completion 
of this long-delayed enterprise on a co- 
operative basis satisfactory to both govern- 
ments would contribute directly to the 
security of the North American continent’.” 

Frank Pace, Jr., U. S. Secretary of the 


New Manufacturer in Field 


Army, speaking for the various department 
of defense agencies, including the U. S. 
Joint Chiefs of Staff, said in testimony at 
Washington last April: “The project has the 
approval and strong support of the Depart- 
ment of Defense.” 


What about Korea and the new rearma- 
ment and critical materials and manpower 
developments since last spring? 

In the Canadian view, the need for power 
and strengthening North American defenses 
since June 27, makes the seaway even more 
important and urgent. If legal and political 
obstacles could be removed, the gov- 
ernment would clear the way for construc- 


. tion and development as quickly as possible 


in the hope that it could be well under way 
in the event of a third world war. 


If a third world war were to break owt 
in the néar future, this resolve might have 
to be altered. But the present idea at Ottawa, 
is to look at the St. Lawrence as something to 
be proceeded with as quicRly as possible, in 
the belief that come war or peace, it is “a 
project of highest priority in the industrial 
development of the Dominion.” (Certainly, 
so long as we permit use of manpower and 
materials in thousands of undertakings which 
are of doubtful or little priority in this re- 
gard, the Seaway, with its very high priority 
rating, is looked on as something very much 
beyond the pale of “postponable” public 
works.) 


What would the power and seaway require 
in respect of manpower and critieal raw 
materials? 

The most recent Canadian estimates say 
that the completed project in the St. Law- 
rence River section itself, are of this order: 


CSOMIGNG css. 8 hee eeee U3 Million bbl. 
Reinforcing Steel ...... 68,750 tons 
Structural Steel ...... 79,200 tons 


Manpower requirements are harder to 
state precisely. But one estimate given The 
Post says the seaway would require about 
15,000 men on site for six years. 


Still Need U. S. Approval 


Could Canada go ahead with the St. Law- 
rence legally without legislative approval 
from the United States Congress? 

The answer seems to be this: 

1. Any development of the international 
section of the St. Lawrence would require 
“the authority of the United States” and 
“the approval of the International Joint 
Commission.” 

The tidiest way to get that authority and 
approval would be through a treaty such as 
has been proposed repeatedly, but blocked as 
repeatedly by railway, labor and sectional 
interests in the U. S. Senate. Such a treaty 
would permit the setting up of a joint Great 
Lakes Commission to build and manage the 
undertaking. 

But there is important: precedent to estab- 
lish that the “authority of the United States” 
(whith is the wording of the 1907 Boundary 
Waters Treaty, and without which there can 
be “no further diversion of boundary 
waters’) refers not to Congressional, but 
to “executive” or presidential action, 

Thus in 1914, the Algoma Steel Corp. and 
the Michigan Northern Power Co. applied 
to the U. S. A. for permission under the 
1907 treaty to: (a) build power sites on the 
St. Mary’s River at Sault Ste. Marie; (b) 
divert water for these sites; (c) build 
remedial works across the river. (Each 
applicant was to build its own half and meet 
in the middle.) 

This appears to be an exactly parallel 
situation to what would be required, if there 
were to be joint Ontario and New York 
power development. And in the 1914 case, 
the necessary U. S. approval was forth- 
coming as an executive order without any 
submission to Congress. 


terest is 13.6%. 


| bbls. are estimated recoverable. In- | 


Early in the year, a sub-lease was 
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To date, President Truman has halted a 
purely power development in the St. Law- 
rence by the ge of refusing ta forward 
the application to the International Joint 
Commission. Since early 1948, this joint 
application has been pigeon-holed in the 
Department of State. Equally bogged down, 
has been a concurrent application by Ontario 
and New York to the Federal Power Com- 
mission. 

The new factor, if an all-Canada seaway 
were to develop, would be that: the Cana- 
dian Government would be behind the plan 
and that theré would be a firm undertaking 
by our government to build a 27-ft. seaway, 
as well as the power scheme. This might 
meet President Truman’s stated reason that 
he is withholding his approval because he 
wants both power and a anway and not 
only a power development. 


Might Cause Delay 


There is no doubt that if Congress rejects 
the seaway in 1951 and Canada presses for 
an all-Canada project, there will be a con- 
siderable delay in working out the new 
approach. 

It is estimated it would take possibly three 
months to get the matter before the Inter- 
national Joint Commission—even with Presi- 
dential approval. After that it is believed 
it might take upwards of a year for the IJC 
to hear evidence, make its own studies and 
bring in a report. (The actual machinery 
would probably be for Canada, Ontario and 
New York to set up an informal board of 
experts to “process” the application. It is 
likely such a board might become perma- | 
nent; might be designated by the IJC as the | 
responsible continuing authority. 

There is little doubt that since once the 
political considerations are resolved, there 
would be no difficulty about getting approval 
on the technical or engineering side. Every 
authority which has studied the project so 
far has agreed the seaway is practicable. 
The all-Canada route has always been a 
practical possibility, but because it cost some 
$30 millions more than the route in through 
U. S. waters, it had not heretofore been con- 
sidered very seriously. 

Also, for the future, an all-Canada route 
would have very substantial practical ad- 
vantages for Canada. 

If a joint route is built, it will only now 
be built on the understanding that it is to 
be self-liquidating; that tolls will be charged, | 
adequate to pay for the project over a) 
period of years. 

Canada has agreed to this in principle, but | 
not in detail. 

What would be ahead then, once the 
Senate approved, would be a highly con- 
troversial and difficult negotiation as to 
what tolls are fair and reasonable. There 
is a possibility, for example, that opposing 
U. S. interests might still continue their 
anti-St. Lawrence fight in such a way as 
to require tolls that might well be pro- 
hibitive to the economic movement « Cana- 
dian iron ore through the seaway. 


On this score, an all-Canada seaway 
would be a simple and much more man- 
ageable plan. 

Canada would own the seaway; would be 
completely free to charge whatever tolls 
she liked. We could write off our $200 mil- 
lions investment in a reasonable time; 
would then be able to get a very nice long- 
term income to offset the huge investment 
we have made over the years in other parts 
of our canal system, 


As well, unit construction costs in Canada 





are substantially lower than in the United | 


States for this type of work. It is likely 
that the whole project could be done much | 
more economically as an_ all-Canadian | 
scheme. 


Austrian Firm 















To Can Foods For Babies 


Competition for Canada’s $10- | experienced 


millions-a-year-and-growing baby 
foods market is getting keener. 


Last week Gerber-Ogilvie Baby | 


Foods Ltd., representing one of 
the largest baby foods manufac- 
turers in the U. S., started ship- | 


ments of 17 brands: of canned | 


baby foods from its newly ac- 
quired Niagara Falls, Ont. plant. 


This puts at least six of the 


annual sales _in- 
creases every year. 
Gerber-Ogilvie purchased their 
Niagara Falls plant from D’Arcy 
'Cropp Co. and now employ ap- 
proximately 100 workers, Pro- 
duction target for 1951 is around 
$1.3 millions. The company is 


jointly owned by Ogilvie Flour 


Mills and Gerber Products Co., 





larger canning firms into the fast- | 


growing baby food market, Four 
firms, including two of the can- 
ning firms, are also manufactur- 
ing special cereals for babies. 
Baby foods are said among the 
fastest moving lines in chain 
store business today. 


Babies are being born at the 
rate of around 350,000 a year and 
can go onto the specially 
prepared strained foods at three 
months. But annual sales volume 
of the foods is said incredsing at 
a faster clip than baby popula- 
tion. Wider use among baby 
population and particularly, in- 


Ncreasiig use among adults and 


people who can only eat soft 
foods are big factors in the steady 
sales rise. More and more doc- 
tors are said to be prescribing 
the canned fruits, vegetables and 
meats for adults with certain 
digestive impairments. 


The elaborate sales promotion 
activities which have characteriz- 
ed this business in-recent years 
are expected to be stepped up 
even further with the entry of 
the new Gerber-Ogilvie contend- 
er into the m-:ket. Special offers 
and other literature is mailed out 
weekly to new mothers. The fact 
that babies do not readily change 
from one food to another accounts 
for some of the stress put.on the 
new mother business by several 
of the canning companies. - 

Retail prices of canned baby 
foods recently moved up from 2c 
to 3c per three cans and during 
the last couple of weeks prices 
firmed further at manufacturing 
level. Most cost items in manu- 
facturing and shipping have in- 
creased over the last year, manu- 
facturers claim. 

Although the business is a com- 
paratively young one starting in 
the U. S. a few years before the 
war, it was during the latter war 
years when fresh fruit and vege- 
tables were scarce that volume 
started to reach large proportions. 
Since that time the business has 
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‘Fremont, Mich, Same formulae 


and production methods will be 
used as the U. S. company while 
the Oglivie. sales organization 
will handle national distribution. 
Gerber-Ogilvie has. been making 
and selling three brands of baby 
cereals in the Canadian market 
for several years, The company 
plans to introduce a fourth brand 
shortly after the new year. 
Here are chief manufacturers 
of canned baby foods in Canada: 
H. J. Heinz Co, of Canada, Cana- 


dian Canners, Libby McNeill & | 1, 


Libby of Canada, Swift Canadian 
Co., Campbell Soup Co. and 
Gerber-Ogilvie Baby Foods Co. 
The following firms make baby 
cereals: Mead Johnson’ & Co., 
Nutrim’ Co., H. J. Heinz Co, and 
Gerber-Ogilvie Baby Foods, 


COMPANY 

REPOx TS 
To assist readers in appraising and 
compating company financial state- 
ments, The Financial Post has a wni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 

GENERAL PETROLEUMS OF 
CANADA LTD. net profit for the 
year ended Sept. 30, 1950, amounted 
to $362,970, compared to the previ- 
ous year’s $540,512. 

In the past year, conditions were 
varied; in- the first part, drilling 
demand was reduced and price cut- 
ting surged, hampering operations. 
However, these conditions improv- 
ed and the latter part of the year 
was guite successful. 

During the year, the company 
drijled a total depth of 450,746 ft. 
(over 11% of total Alberta footage) 
and completed 113 wells. In order 
to meet demand, a new drilling rig 
was purchased. Since the end of the 
year, two more rigs were pur- 


The company entered into an 
agreement with Federated Petro- 
leurs Ltd. to bid on proven acreage 
in Redwater area afd. a 124% in- 
terest in a half section was obtained | chan 
in May, 1950. Eight producing wells 
were completed and estimated re- 
coverable reserves. are 1,325,000 
b®ls. In a second quarter section 
aéquired in July, four producing 
wells were developed and 368,000 


acquired on a quarter section from 
Imperial Oil Ltd. and, in parther- 
ship with Superior Oil Ltd., two, 
wells were developed. This proved 


to be a marginal operation but a|, 


profit is expected. 

As many as 35 wells are expected 
to be completed in the Joseph Lake 
area by the end of December with 
eGneral Pete. halding a 21% inter- 
est in reserve. 

The company participated in drill- 
ings on Craigmyle and Morningside 
areas but these proved to be un- 
productive, 

Negotiations have been carried 
out in Edmonton for purchase of 
property there, to set up field head- 
quarters. During the coming year, 
a building program is expected. 

The plan for acquiring interests 
in geolégically favorable ground, 
proven areas and participation in 
testing of favorable ‘“seismograph 
highs” has continued to meet with 
considerable success and this plan 
will be continued. 

INCOME ACCOUNT 
1950 


Years Ended Sept. 30: 1949 

Th SOs a6adeeteta busied $19,231 
Contract prof, beeeede § aedeus 1,285,402 

 CIUOE INC, cecce  cscece 39,472 | 

Total revenue ........ 1,298,339 1,344,105 | 
ss: Ad exp. . 243,348 226,850 
"Ae aa eee 407,025 175,893 
Bad debts .....00. ° 669 1,346 
Bond int. seccccccce 22,786 22,757 
Taxes ..... 75,560 267,516 
Dé@v. W/O sesees ween 117,981 19,231 
Net profit ........000 362,970 512 
DRS BENE s bo cccccsse a 53,020 
Surp. for year ....... 950 487,492 
Earnings per share and piviaend Record: 
geadeve *$0.45 $0.20 


Paid (old) ........ 0.04 
*After 1-for-4 split 
CONDENSED BALANCE SHEET 


0.02 


As at Sept. 30: 1949 
COE os ewascthetees cues $2896 $291,355 
ae ree 892,532 205,442 
Due re debentures ... 2,384,375 ...... 
Accts., etc., eo eeeee 685,706 226, 286 
Stores on hand ....... 69,294 80,166 | 

Total curr. ~~ 4,034,543 


Def. & prep. chgs.... 22,686  ~—....... 
BEE 6s eve cccebes . 907,755 156,861 
a SS Roree reece | Re 
Fixed assetst ..scseee 973,313 782,932 
Total assets ...... «+ 6,084,484 1,743,042 
Bank loans . SO4,800 sg. ws 
Accts., etc., pay. soe 33,347 308,531 
Bond "redempt. . s4eee [Uae - otshecs 
ES cascvctdes,. 24. ize 216,194 
Total eurr, —: we 524,725 
Sis. agree. pureh. ‘ita 0 re 
Res. for con coerce 26,084 
Funded debt eeeeeeere Py 900 
Capital stock ........ 800,000 295,450 
Sur nee voce 846,505 528,883 
+After res. of ...... ae 59,996 
— depr. “! ee — 


stieiaas aaee ties OF 
ONTARIO earned surplus for the 
year ended Sept. 30, 1950, amounted 
to $14,217. Net earnings from oper- 
ations for the year totaled $291,701. 
Provision for patronage refunds 
amounted to $226,608 for member 
organizations and $25,641 for non- 


member. 
Current assets totaled $2,454,682 
which includes $1,070,976 for mer- 
chandise inventories, Investments 
in or advances to other Co-ops 
totaled , $40,314 at Sept. 30, 1950. 
Capital assets less additional depre- 
ciation on ea basis, were valued 
at $1,004,079. 
Current liabilities amounted to 








Soon Producing 
Textiles Here 


In two weeks Canada’s newest 
textile plant will be swinging into 
production at Ajax, Ont. 


Canbri Manufacturing Co., rep- 
resenting Austrian and British 
interests, will specialize in cotton 
broadcloth shirting materials, Ex- 
penditures of around $650,000 in- 
clude a new single-story concrete 
plant ‘providing 17,000 sq. ft. of 
floor space, a reconverted muni- 
tion plant providing another 17,- 
000 sq. ft. and extensive modern 
textile equipment imported from 
the U. K. and Switzerland. 

Canbri is the general répre- 
sentatives in Canada of F. M. 
Hammerlie—a well-known Aus- 
trian textile manufacturing firm 
—and Benj-Heskia Ltd., an asso- 
ciated Austrian merchandising 
firm. Some 50 European special- 
ists have been brought in and 
established at Ajax to form a 
strong core of experienced per- 
sonnel. In addition, some 150 Can- 
adian workers will be employed 
when operations reach full capa- 
| city. Production rate will start at 
‘two million yds. of weaving and 
six million yds. finishing a year. 

Unique features as far as the 
Canadian cotton textile industry 
will be: cotton fabric will be dyed 


903.249 }in the yarn rather than in the 


piece; all yarn will be imported 
and made from long-staple Egyp- 
tian raw cotton rather than U. S. 
cotton, A large percentage of the 
type of goods that Canbri pro- 
poses to produce has formerly 
been imported from the U. S. 
Company officials see an indicat- 
ed market in Canada for more 
than their annual initial produc- 
tion run. Ultimate export to the 
U. S. is also being considered. 
Charles Heskia of London, Eng., 
Pan and managing director, 
has already taken up residence at 
Ajax. 


$1,660,435. ~ Deferred liabilities to- 
taled $179,618 and include deferred 





bentune’ debt, aaaleiog cf G1 oe 

Te- 
deemable de totaled ad 
200, of which matures fre 
1952-1962 and the balance from 


Capital stock ‘outstanding con- 
sisted of 96,497 preferred. shares 
valued at $675,479 and 36,081 com- 
mon shares valued at $360,810. Capi- 
tal surplus amountfd to $87,317 .at 


Sept. 30, 1950. 
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7 Ready Now! 


SURVEY OF MINES, 1951 


For fresh facts on Canadian mines, put yourself down tor a 
copy of this new volume. 


_Here’s what you'll find in this new release— 


PRODUCING COMPANIES: a full report of production 
and ore reserves; capitalization, balance sheet, earnings 
and dividend history; price range of shdres for 8 years 
and where traded; officers and directors. 


COMPANIES BEING DEVELOPED: present status of 
operations. 


Data includes chief milling plants and statistics on mineral 
industries in Canada. A useful map section will help you to 
size up the possibility of companies you are interested in, 


Order your copy of this big 400 page, 9” x 12” book — 
to avoid disappointment. 


FULL PRICE: $2 POSTPAID 


THE FINANCIAL POST, 
481 University Ave., Toronto 2, Canada 


Please reserve: 





GET 
++» SURVEY OF MINES, 1951 ...........40. $2 BOTH 
FOR 


occ SURVEY OF GUS, 1931 .ccccccccccccce $2 
Ready, Febreary 26 . 


We enclose $..........+. in payment 
COMPANY ..... boa ubicste + dheeiawewkawiewes sich ties 
MING OO bs oii Seiciiua ss bcbimedas GbNbeRss CURR ees 
STREET ADDRESS .....0. 20. secessccccsseeeeeessenetene 


CITY & PROVINCE coe eRcccvcsscevessecseces ZONE eeeeee 
_ 54-20 
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PROFESSIONAL, DURECTORY YOU ASKED US 

z The Financial Post will ride subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express opinion on 
matters involving individual business judgment or on conditions or investments 
outside Canada. All communications should be addressed to Business juiry 
Editor, The Financial Post, 481 University Ave., Toronto 2, A four-cent 
and address label from subscriber’s copy of The Financial Post must be encl s 
If more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet of paper, to facilitate research work entailed, 


T.S.E. Short 


Position Down 


Semi-monthly: position report of 
the Toronto Stock Exchange as 
of Nov. 30 shows the aggregate 
short position, eliminating odd 
lots, on the books of member 
firms at 229,860 shares of 120 
issues, compared with 328,090 
shares of 130 issues on Nov. 15. 

Largest net changes from the 
previous compilation in individual 
mining issues were: 







@ Barristers and ‘Solicitors 


THE BUTCHER eeo 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 















business. They also feel that in 
case of war there would be a 
substantial amount of business 
on paving for airports, etc. You 
will appreciate, however, on the 
other hand that they may be 
affected by lack of manpower gnd 


INVESTMENTS 


Standard Paving 
What is the present position 
of Standard Paving & Ma- 
terials Ltd.? How has it been 
doing? I am interested in the 
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McLaughlin, Macaulay 
May & ‘Soward ' 


Barristers, Solicitors, Notaries 
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N. Norzone —6,000 The common stock is currently 


quoted about $13 a share. It had 
a 1950 high of $18 a share, and 


1405 Peel Street, Montreal 


Cable Address 
“*ZAITLAW'' Montreal 


Standard Paving & Materials 
Ltd. through subsidiaries operat- 
es;as a paving contractor and 
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1 Anglo Newfoundland Develop- | 
F J PU GH & Cc O Anacon, zr Zo Lake Dutault +300 in the last fiscal year. i‘ ment Co. has just taken the first 
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Certified Public Accountants ; Eureka. 32000 Teck-Hughes 100 | we understand it has purchased | Consolidated net profit last | pected that newsprint output will and $4 millions on its capital ex- strong. 
Ford A _ 275 Tower Pete. 500|@ lot of new equipment. It has | year was $2,868,585 compared|be even greater next year due| pansion program, but it is ex-| Outlook for its earnings from 
66 KING ST. EAST HAROLD P. WRIGHT, CPA. owing —Nigleg ‘aes tage a Hees also acquired the outside interest | with $6,046,380 in 1948. Earnings|to the improvements now being] pected that this will be provided | the Buchans Mining Co. also ap- 
HAMILTON, ONT. Licensed Trustee and Receiver, etc. Gillies Lake ‘500 United Keno 350|in Consolidated Sand & Gravel |per common share worked out| made at the mill. Present rate is|out of depreciation and future|pear bright in view of recent 
eS Se es Som. ae which company is now a wholly | to $1.58 ($3.32 the year before) |about 700 tons of newsprint | earnings. ore discoveries which have indi- 
Gypsum 100 ‘Villbona- 1,000 owned subsidiary. Company of- | and the company paid a dividend|daily and this is expected to} Current higher prices for un-|cated a life of at Jeast ten to 
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Ernest Tailby & Co. Imp. Oil, 1,200 Windward  2,000| What happens the governments | The company is understood to | of next year. That will mean that|earnings from the company’s| present milling rate. A 50% in- 
iat. ey a Wpe. Electric 375 = hae" to keep up rr roads | have been experiencing improv-|the annual capacity will have| wholly owned subsidiary, Gas-| terest in the net profit of Buch- 
which, of course, is its main 






Certified Public Accountants TOTAL .,.. 229,860 


Ernest Tailby, C.P.A. 


47 KING ST. WEST 


| Joliet-Que. 2,500 ed earnings this year compared 
with lest year. Its newsprint and 
sulphite pulp operations have 


been at capacity, and it is ex- 


been increased from 160,000 tons! pesia Sulphite Co., which has 
in 1945 to 230,000 tons. been operating close to capacity 

The company still has to spend {all year (665,000 tons per an- 
somewhere between $3 millions | num) and the market remains 


— nana —— 


ans Mining Co. is held by Terra 
Nova Properties Ltd., a sub- 
Sidiary in which Anglo New-. 
foundland holds a 99.7% interest. 





Ralph Tailby, C.P.A. 
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KITCHENER, onTARIO | BOOKS FOR BUSINESSMEN 
: RADIO, TELEVISION AND| Indicators of worthless cheques 
SOCIETY, by Charles A. Siep-| are listed as: 
mann; Oxford University Press,| Strokes are made with lines 
Toronto; 410 pages; $5.50. some of which have rough edges; 
| While most of this book is| Blots and blurs are seen; 
| based on U. S. experience, Cana- esitation of writer caused 
'dians will find many points of|S@uare letter formations or re- 
|reference and opinion of value, | tracing of stroke to strengthen it; 
VANCOUVER | The author sums up his chap- ae of some part of original 
Royal Bank Bidg. ‘ter on Canada, referring to the| WT4ing; 
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e Consulting Management Engineers 


Stevenson & Kettoce Ltp. 


Consulting Management Engineers 


MONTREAL 
Sun Life Bldg. 


TORONTO 
Canada Permanent Bidg. 


























J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


@ Management and Industrial Consultants 


PAUL E. DUFRESNE T. R. McLAGAN 
GERARD LEFEBVRE L. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


a. REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


e Chemical Engineers 


DONALD INSPECTION LIMITED 


Chemical Engineers 48 Elm Street 
Analysts .. Toronto 
Metallurgists Tel. AD. 4067 


; 
e Petroleum Engineers 


MURRAY, MITCHELL & GRAY LTD. 
Consulting Petroleum Engineers 


DRILLING & PRODUCTION ENGINEERING 
LEASE EVALUATIONS & REPORTS 
- OWNERS’ REPRESENTATION 


COWLEY BLDG. EDMONTON PH. 29361 


e@ Consulting Business Psychologists 


BOIS & HOWARD 
Professional Psychologists 
Assessment, Selection ant Praising of Executives, 

- J. W. Howard, Ph.D. 


J. S. A. Bois, Ph.D. 
1410 Stanley Street, _ Montreal 











WIGGS WALFORD FROST & LINDSAY 
CONSULTING ENGINEERS 


Ai tanamrintino. pesions trsciriGa HONS 
 §1A BLOOR STREET WEST 


TORRDwar in 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


INDUSTRIAL SUR 
TRICAL AND MECH 


1411 CRESCENT 
MONTREAL a5 WE 
HARBOUR 








PROVINCIAL ROUNDUP 


This regular feature supplies pithy sro 
vincial news" of importance: to all vusi 
nessmen. Good background: material for 
your trips ond correspondence. 

THR FINANCIAL 70St—$6 A YEAR 























CBC, by saying that Canada... Use of different ink at end of 
“wants to please but still more| Word indicating amount, or in 
to serve the best interests of its|Payees mame, 

people.” Striking similarities of letter 
| And of television: “(it) will formations, in signatures of 


create its own dramatic make maker and endorser. 
| . . ° # Pic u . 
believe, but it will be of an order]. oer tg eg ions of 


e meaning of certain features of a 
| different from that of the film. 
. -. Television lends itself to the cheque, etc. make the book useful 


development of a new kind of to bank tellers, company cashiers 


drama in which action is not, 8/cg4. LIST OF APPROVED 
in the film, a aN gy es ELECTRICAL EQUIPMENT, 
cal, but psychological —both sight! ‘Third Edition, Canadian Stand- 
and sound serving to give overt) ara, Association, Toronto; 700 | 
expression to the | covert opera- pages; 10. 
tions of the mind. Detailed descriptions are given 

a in this reference work of elec- 
SIX EASY WAYS TO RECOG-|trical equipment, apparatus and 
NIZE A BAD: CHEQUE, By |svypplies listed on the approved 
C. H. Fletcher, published by|records of the Canadian Stand- 
Fraud Detection and Prevention |@rds Association as at May 1, 
Bureau, 2515 West 82nd St.,| 1950. Details are arranged alpha- 
Chicago 29, Ill. $1 for single| betically both as to subjects and 
copies, down to 15 cents a copy | manufacturers’ names. 


in large Gee REGISTER OF BRITISH MANU 
Estimated that losses from bad FACTURERS, Federation of 


cheques exceed $1 million a day, 
British Industries, Lliffe & Sons 
the publishers have issued this 22 Ltd., London, 8.E.1,; 1,028 pages: 


page book designed to stop fraud. £230 
ulent cheques at their source. ad 
A standard work of reference 


oh British industry, useful to all 
buying or seeking goods in 
Britain. A buyers’ guide lists 
ij od = a services and 
irms supplying them; firms are 

Show Dec ine listed alphabetically with details 
Toronto Stock Exchange values|of products, home and overseas 
for the month of November at! branches and agencies. Trade As- 
$9,501,208,823 were down $143/sociations aré also listed and 
million from the previous month. /there is a list of brand and trade 
This figure, -while lower than| names. FurtHer details are avail- 
October’s record, was well above| able at the Toronto office of the 
the August value of $9,257,710,073.| Federation of British Industries. 
Of the 19 industrial groups 
tabulated by the exchange, only 
six showed advances, Largest de- 
clines were shown by oil refining 
and producing gold issues, off 
$76 million and $40.5 million 
respectively. In other groups, base 
metals fell $21.5 million, gold 
prospects $17 million, liquors $15 
million, western oils $11.5 million 
and, 31 utilities $10.5 million. 


we 

YOUR OWN 
Agricultural, financial, food and 
allied, motor and allied issues 





T.S.E. Values 


INDEPENDENCE . 
were down amounts ranging to Tee. 


$6.5 million. i = 

Figures as taken were after 
effects of the Korean setback 
were felt. Prior to this, industrial 
and base meta] issues had been 
at record highs. 

The tabulation made of the 913 
listed stocks and, in the indus- 
tries shown, four groups are in 
the billion dollar value - class: 
54 base metals, $1,624,269,894, 
89 manufacturing issues, $1,115,- 
382,391, 16 oil refining issues, 
$1,087,615,659 and 31 utilities, 
$1,044,657,553. Next to these, 32 
paper company issues are placed 
just under the billion mark. 

At month’s end, the Exchange's 
indices confirmed the lower trend 
with 20 industrials closing at 
276.8, gold at 73.72, base metals 
at 151.92 and western oils at 
74.14 as compared with the pre- 
vious month's end closes (indus 
trials, 277.43; golds, 81.41; base 
metals, 151 western oils, 
82.49). ag 
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Someday yor will want to enjoy the 
security of financial independence 
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NO INCREASE IN RATES! 
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LPS. NOW 211,131 


LE PETIT JOURNAL — Canada’s fastest-growing 
French language week-end newspaper — now 
takes your sales message into 211,131 city homes 
every week. That’s an increase of 8,715 in the past 
year alone... a bonus circulation of able-to-buy, 
French speaking families, at no increase in rates! 


" (October 29th, 1950, issue) 


and STILL climbing! 


Look what LPJ gives you || 7 





WHAT YOU DO KNOW 
MAY HURT YOU 


If you are aware of the following conditions 
in your properties:-— 
o 


1. Bad housekeeping. 


EET HUTECTUELE  OGE8 


2. Indifferent attitude toward Fire Prevention. 


3. Inadequate -insurance, and take no 


remedial steps. 
YOU MAY BE FINANCIALLY HURT 


‘may we explore these matters with you. 
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“Brokers exclusively for the Assured” 


~ MARSH & McLENNAN 
IRISH & MAULSON LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service 
220 Bay St., 


TORONTO, ONT. 
ELgin 6401 


507 Place D’Armes, 


MArgquette 5252 





MONTREAL, QUE. 


Fire Insurance At Risk 
$23 Billions In Canada 


Over $110 Millions Paid in Claims and $43.6 
Millions Set Aside in Reserve in One Year— 
Average Profit 2.5% 


A survey of a special commit- | with the Dominion Government, 


tee of the All-Canada Insurance 
Federation recently indicated 
public misconception of the fire 
and’ casualty insurance busi- 
ness. In an address to the To- 
ronto Insurance Agents’ Asso- 
ciation and the Toronto 
Insurance Conferencé, William 
F. Spry, vice-president of the 
Federation, discussed a program 
to change these attitudes. Here 
is a digest of his address: 


Do your friends, customers and 
acquaintances know that premi- 
um rates are set by insurance 
losses? 

Do they know that in the last 
fully reported year — 1948 — the 
fire and casualty insurance com- 
panies paid a total of over 
$110,390,000 in losses and set 
aside reserves of over $43,580,000 
for outstanding but unsettled 
claims? 

Do they know that in Canada 
these companies have deposited 


BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 


What wery 


BUSINESS EXECUTIVE 


wanes 


How J&H can help you 


BROADEST PROTECTION 
LOWEST PREMIUM 
BEST BROKERAGE SERVICE 


You benefit from our experience of over a, century; our organization—skilled 
technicians in fire, marine, casualty, group life, and pension fields. We have 
separate departments to help you reduce rates, control losses, adjust claims, 


and provide actuarial service. 


To find out about our extensive services, write 
or phone—a J&H representative will call. 


JOHNSON & HIGGINS 


(CANADA) LIMITED 


INSURANCE BROKERS 


MONTREAL © TORONTO ¢ WINNIPEG ¢ VANCOUVER 
































as added protection for policy- 
holders, $298,400,000 and maintain 
‘unearned premium reserves of 
$121,006,000? 

Do they know that for fire in- 
surance alone, the total amount 
at risk and covered by insurance 
is over $23 billions? 

Do they know that from earned 
premiums of almost $180,000,000 
the underwriting profit for all 
companies combined, before taxes, 
was only $6,637,000? 

Taxes of over $2 millions re- 
duced the total profit to a mere 
2.41% and the underwriting pro- 
fit for the three postwar years 
1946-48 was actually less than 
1%, a very small percentage of 
profit, considering the risk. 

Do they know that over the last 
ten years only an infinitesimal 
proportion of all insurance claims 
has been settled with recourse to 
the courts? 

Settlements are nearly always 
amicably arranged between con- 
tracting parties. 

Companies and agents fre- 
quently have different ways of 
looking at the same thing. Basi- 
cally, however, they both have 
the same objective in mind — to 
provide an insurance service to 
the public and to earn a living 
by providing that service. The 
insurance-buying public will not 
be Satisfied unless both companies 
and agents are working in unison 
to do that job. 

Common sense, vigorous com- 
petition and necessity of enjoy- 
ing public confidence are ample 
guarantees that the insurance 
business does operate to the best 
interests of the people of Canada. 
But we must be sure that people 
know it. 

Nationalization Campaign 

There is already in Canada a 
certain number of people who 
feel that public utilities and im- 
portant national services should 
be nationalized and ‘operated by 
the Government. Insurance ’ is 
not a public utility but it is be- 
coming more and more a part of 
everyday living. Certain people 
feel that insurance is so essential 
under present day conditions that 
it too should be nationalized and 
many people who actually favor 
free enterprise know so little 
about the business they are 
apathetic. 

In a democratie country it 
doesn’t matter in the least on an 
election day what the real facts 
of the situation are. What does 
matter when it comes time to 


60-Cycle Power 
For New Plants 


In Toronto in 51 — 


In early fall of 1951, 60-cycle 
power will be made available to 
new factories in the Greater To- 
ronto area through Hydro’s trans- 
former stations at Strachan Ave., 
Wiltshire, Leaside and, Fairbanks. 
This changeover will make it pos- 
sible to use 60-cycle equipment in 
any new factory built in these sec- 
— as long as the secondary dis- 
tribution facilities can be provided 
by municipal systems, Hydro Chair- 
man Robert H, Saunders states. 

By making the changéover at this 


FECB Eases Rule 


On Indiv. Payments 

Canadian residents may, in 
future, accept payment in either 
Canadian or U. S. dollars for 





time, the need for changing over 
the equipment of such new fac- 
tories at later dates — be 
eliminated. 


It is expected that 10,000 kw at 
60 cycles will be available from the 
Wiltshire station in July, 1951 and a 
further 10,000 kw in December, 1951. 
Strachan Ave. station will supply 
40,000 kw., Fairbanks, 20,000 kw and 
Leaside, 20,000 kw., pee in the 
fall of 1951. 


This 60-cycle power will be trans- 
mitted from new generating stations 
on the Ottawa River to the Kipling 
and Scarborough transformer sta- 
tions, to be fed into the Greater 
Toronto area. 
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ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs. Produ.tion 
capacity open for early delivery. Tubing — Angies — 
Char.neis — Special Shapes, etc. Send blueprints, vith 
specifications fo: prompt quotation. 
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mark ballots is, what people 
think the facts are. There is 
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statistics, is entitled to lower insurance rates. 


FOR EXAMPLE 


For fire, theft, public a oa ene, 
passenger hazard and $50 deductible collision 

ra ees Bend, Chovesiet or Steines ta Tossate end 
Hamilton. 


pyre baa sees se eears 


insurance rates must be raised. 


age in your household drives it: 


FOR EXAMPLE 


For “re, theft, public liability and a el damage, 
‘ passénger hazard and $50 deductible collision insurance 
ae Ford, Chevrolet or Plymouth in Toronto ahd 


Be. If your car is used chiefly for business: 


~ 





WHAT WILL YOU PAY FOR | 
AUTOMOBILE INSURANCE NEXT YEAR ? 


1950 
$75.00 


1950 


$86.00 


FOR FURTHER INFORMATION SEE YOUR INSURANCE AGENT: 


sacle Aithedslnlanlanedianisheced deplackeg veiachinis cictscnblion, the increased 
costs of automobile repairs and the increased costs of medical and hospital care, 


insurance rates, like most other prices, are tending upwards. But the most important 
ae ee ee 


REMEMBER . eeee YOU SET 


YOUR OWN INSURANCE RATES 


ott Sie ene: 
“INDEPENDENT AUTOMOBILE AND CASUALTY INSURANCE CONFERENCE 












1. you are in the select driver class—(where your car is used chiefly for 
pleasure and no one under 25 years of age in your household drives it.) 
A REDUCTION in rates. Why? Because insurance rates are set by 
insurance loss statistics, prepared in accordance with provincial government 
laws. Experience has shown that the select driver class, because of lower loss 


1951 


$68.00 


SAVING 
$7.00 


The saving in most other parts of Ontario will be similar EXCEPT in 
Windsor, Sarnia, Welland and Port Colborne where accident records show that 


2. If your car is used chiefly for pleasure and someone under 25 years of | 


® 


An-INCREASE in rates. Why? Autos driven, even partially, by youth- 
ee higher insurance losses than autos jn the select 
group must naturally pay higher insurance rates. Those in the group 

that has the heavier losses should pay for the necessarily higher rates. 


1951 
. $89.00 


INCREASE 
$3.00 


An INCREASE in rates. Why? Autos used for business were involved 
in over 75 per cent more accidents than those in the select-group. So, naturally, 
this group must pay high insurance rates as long as that accident record continues. 




































sometimes a world of difference. 
In other words, a vote is an ex- 
pression of opinion which is not 
necessarily based on facts, and it 
is possible that a lot of people 
today are misinformed about the 
insurance business. 

To develop better public rela- 
tions across the country, the com- 
panies themselves have appro- 
priated a considerable sum of 
money. 

Survey Is Made 

When we decided to undertake 

a public relations campaign we 


asked a public relation’ company | 


to make an exhaustive study of 
our problems. They interviewed 
all classes of people right across 
the country. 

Here are some of the things 
they found: 

The public, the press and 
others, whose goodwill is neces- 
sary to our continued success, 
were reported to be often either 
misinformed or badly lacking in 
information about our business. 
Some see us as a_ profitable 
monopoly. A large group thought 
our business methods — yours 
and mine — were “inefficient, 
outméded and inconsistent.” 

The public, the reports say, is 
acutely conscious of rising rates, 
particularly automobile rates, 
without knowing the fundament- 
al fact that is responsible for the 
rise. The public often doesn’t 
understand what we are talking 
about—our language is too tech- 
nical for most people. Many 
people are very vague about the 
terms and coverage of their poli- 
cies which leads to misunder- 
standings when claims are made. 

Those are just a few of the 
things the report turned up. Most 
of us may have suspected that 
these attitudes existed — now we 
know. Our Public Relations 
problem is to change those atti- 
tudes by telling people the facts. 


‘Princess’ Ships 
Get New Guards | 


FOR EXAMPLE 
F theft, ome liability and property damage 1950 1951 INCREASE MONTREAL (Staff)—An $800,- 
senate hazard and $50 deductible collision insurance 000 program to provide additional 
for a 1950 Ford, Chevrolet or Plymouth in Toronto and $108.00 $109.00 $1.00 ger safety on Canadian 


Pacific’s 10 steamers of its “Prin- 


cess” fleet is being launched. The |: 


new fire precautions are said to 
be in addition to those maintained 
by the line under Canadian De- 
partment of Transport approval 
since the various ships were first 
put into service. Major items will 
be installation of special sprinkler 
systems in all cabins and public 
roonis, steel hull firewall and 
doors, emergency escape hatches, 
fire-resistant paistt and additional 
fire hose facili 


fleet operates between Seattle, 
Vancouver and. Victoria, and 
British Columbia and Alaskan 


services rendered to residents of 
the United States, Finance Min- 
ister Abbott has announced. 

Heretofore, Canadians perform- 
ing services for U. S. residents 
have ordinarily been required to 
obtain payment in U. S. dollars 
only. Amendments to the F.E.C.B. 
regulations now permit the alter- 
native of accepting payment in 
Canadian dollars. 

No change is being made in the 
regulations governing the curren- 
cies acceptable in payment for sf ie 
export of goods from Canada, Mr. gi 
Abbott said. As in the past, ex- 
porters are required to obtain 
payment ip U. S. dollars for 
shipments to the United States 
and other countries in the U. S. 
dollar area, 










ST. HYACINTHE, QUE. has. sold 
$100,000 3% bonds due Nov. 1, 1951- otis eA eecccceee 
70 to J. E. Laflamme Ltd. at 97.39. ec sataaa we 
Net average interest 3,296%. Pro- pire ott ; 
ceeds for sewers. Net consolidated 
debt $3,302,167 at Dec. 31, 1949. 
Population 19,858. 
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hsurance 
mpany of Canada 


REINS URANCE makes a basic contribution 
“to the strength of the Insurance Industry 


GENERAL REINSURANCE GROUP 


Largest American multiple line market 
dealing exclusively in Reinsurance 





GENERAL REINSURANCE NORTH STAR REINSURANCE 
- CORPORATION CORPORATION 
Casualty - Fidelity Fire - Inland Marine 

Surety Ocean Marine 
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(Photographs courtesy General Steel Wares Limited) 
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Anaconda cold rolied annealed sheet copper 
for coffee urns is sheared fo size, 





The Metal of Many Uses 


Over a century ago—in 1847—a great industry began which 
is known to-day as General Steel Wares Limited. 


This progressive company, which expanded to include 
plants in key cities across the country, is the largest manu- 
facturer of housewares in Canada. 


Every year, since 1922, Anaconda has supplied General 
Steel Wares Limited with hundreds of thousands of pounds 
of durable copper, brass and Everdur* metal which are, in 
turn, fabricated into high quality products. Here, as in many 
other large and small industries from coast to coast, extensive 
use is made of Anaconda Copper and Copper Alloys. That is 
because their unique combination of characteristics—malle- 
ability, tensile strength, and corrosion resistance—does a 
host of jobs better than any other commercial metals. 

_ Anaconda American Brass Limited, Main Office and Plant: 
‘New Toronto, Ontario. Montreal Office: 939 Dominion 
Square Building. Since 1922 Headquarters in Canada for 

Copper and Brass. *Trade Mark Reg’d. 
Har, Jeni end ore ccetylne welded! te the 


Le == 
Forconner andi its salloys...consult ANAC ON DA 





A stop in the manufacture of Everdur ho} 
$ water storage tanks. 
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DIVIDEND NOTICES 


— ee 





a 
BANK OF NOVA SCOTIA 
DIVIDEND NO. 325 


Notice js hereby given that a 
Dividend of thirty-five cents per 
share on. the pa Capital Stock 
of this Bank has been declared for 
the current quarter to shareholders 
of record of 30th December, 1950, 
and that the same will be payable 
on and after Thursday, the first day 
of February next, at any of the 
offices of the Bank in Canada. 

By Order of the Board. 


iC. SYDNEY FROST, 
: | General Manager. 
Halifax, N.$., 5th December, 1950. 





Anglo-Huronian Limited 
DIVIDEND NO, 27 
NOTICE I8 HEREBY GIVEN that a) 
dividend of Twenty-Five Cents (25c) per 
share, in Canadian Funds, on the issued 
capital stock of the Company has been 
declared payable January 25th, 1951, to 
shareholders ‘of. record at the close of 
business January 3rd, 1951. 

J, INGRAM, 
Secretary-Treasurer. 


Toronto, November 30th, 1950. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 

Class A Dividend 

HSE p bee Por Sato ot 

(1%) has been declared on the Class A 


Stock of the Company, payable December 
27,1950, to Steckholders of a the 
50 


CAMERON HOUGH, F.C.1.8. 
Montreal, December 4, 1950. 











DIVIDEND NOTICES 


DIVIDEND NOTICES 
DOMINION CORSET CO. LTD. 


Notice is hereby given that a dividend of twenty cents 
(20c): per-Share has been declared for the quarter ending 
December 3lst, 1950, on the outstanding Common Stock of 
this Company, payable January 2nd, 1951, to Shareholders 


of record December 11, 1950. 
By Order of the Board. 


MAURICE GODBOUT, C.A., 


uebec, P.Q. 
ovember 29, 1950. 


GENERAL - PETROLEUMS 


OF CANADA LIMITED 


NOTICE TO SHAREHOLDERS OF 
ANNUAL MEETING 


TAKE NOTICE that the Ninth 
Annual General Meeting of the 
Shareholders of General Petroleums 
of Canada Limited will be held in 
the West Room of the Palliser Hotel, 
Ninth Avenue West, in the City of 
Calgary, in the Province of Alberta, 
on Thursday, December 2lst, 1950, 
at 10.30 a.m. o’clock, for the purpose 
of receiving Report of the Directors, 
Balance Sheet and Profit and Loss 
Account for the year ending 30th 
September, 1950, and the Report of 
the Auditor thereon, the Election 
of Directors and Auditor, and the 
transaction of such other business 
as may properly come before the 
meeting. 


The Transfer Books of the Com- 
pany will be closed from December | 


18th, 1950, to December 22nd, 1950, | 
inclusive. 


| 


By Order of the Board, 


“H. E. HOWARD, 
Secretary. 





Secretary-Treasurer, 





The | Toronto Mortgage 
Company 


QUARTERLY DIVIDEND 


Notice is hereby given that a dividend 
of $1.25 per share, together with an extra 
dividend of .25c per share, upon the 
paid-up Capital Stock of this Company, 
has been declared ‘for the Current ar- 
ter, and that the same will bé payable on 

2nd January, 195f, 
to sharehoiders of record on the books of 
the Company at the close of business on 
15th December, 1950. 


By Order of the Board. 
CHARLES PETTIT, 
December 7th, 1950. Manager. 





The B. Greening Wire Company 
Limited 

COMMON DIVIDEND NO. 33 

NOTICE IS HEREBY GIVEN that 
at a meeting of the Directors of The 
B. Greening Wire Company Lim- 
ited, held in the office of the Com- 
pany on November 27th, 1950, a| 
dividend of Five cents per share on | 
the Common Shares of the Com- | 
pany was declared payable Janua y | 
2nd, 1951, to shareholders of recotd | 
December 15th, 1950. 


December 6th, 1950. 





DOMINION SQUARE 


Farm Union Ignores Call — 
To Purge Red Elements 


From Our Own Correspondent 

CALGARY — Call for an all 
out effort to clean house of left- 
wing and red-tinged members of 
the Farmers’ Union of Alberta 
went unanswered at last week’s 
convention of the powerful 17,000 
member group. 

After six days of debate and 
internal turmoil the convention: 

1, Elected Henry Young, former 
member of the CCF executive, as 
president in place of Carl 
Stimpfle who mothered the group 
since ‘its inception. 

2. Remained silent on the re- 
quest for expulsion of two mem- 


DIVIDEND NOTICES 
























Biltmore 
_ HATS LIMITED 


NOTICE OF DIVIDENDS 


Notice is hereby given that the 
following dividends have been 
declared for the quarter end- 
ing the 30th day of December, 
1950. 

CLASS “A” DIVIDEND NO, 19 


A dividend of 25c (twenty-five 


of record on the 30th day of 
December, 1950. 


COMMON DIVIDEND NO. 56 
A dividend of 10c (ten cents) 


.| member of the veterans group. 


bers of the Board of Directors, 
F. E. Maricle (The Financial Post, 
Dec, 9) and Ray Garneau. 


3. Defeated a Communist-in- 
spired resolution which called 
for a march on Ottawa to put the 
farmers’ position before the Fed- 
eral Cabinet. 

40 Empowered the Board of 
Directors to expel any member 
for actions which it might deem 
to be against the union’s princi- 
ples. (Aimed primarily at left- 
ists). 

5. Voted down a no-confidence 
motion by a small veterans group 
which felt that President Young 
had not taken a firm enough 
stand in the move to oust reds, 

Many delegates felt that much 
had been left undone when the | 
convention doors closed. Some 
even felt that the F.U.A. was 
losing groune and that diatis- | 
faction which has been creeping | of directing the union. The new 
into the movement will be in-| president is not expected to give 
tensified. Complete disintegration | it as much time. This could quite 
was seen as a possibility by one easily lead to the eventual break- 
up of the organization for leader- 
ship right now is all important. 





FRANK A, RIDDELL 





has been appointed president, 
Weston Bakeries Ltd., in Can- 
ada, 





Stimpfle made a full-time job 


Reserve Ruling 


Nfld. Rail Rates 


MONTREAL (Staff) — Board of 
Transport Commissioners has re- 
served decision on the Newfound- 
land Government’s application for 
a revised freight rate scale based 
on charges in effect in the Mari- 
times. ' 


Newfoundland claims she is not 
getting treatment in freight rates 
to which she is entitled under the 
terms of Confederatton. Her coun- 
sel, P. J. Lewis, stated that New-| 
foundland is entitled to rates preva- 
lent in the Maritimes but that these 
were not granted in many impor- 
tant cases. He cited flour as per- 
haps the most important example, 
continuing that rates on pulpwood 
constituted an unjust discrimination 
and that another major commodity 
on which rates were too high was 
fresh and frozen fish shipped from 
the province. 


Counsel for Canadian National 
Railways said that rates on goods 
moving into, within, and out of, 
Newfoundland, were in accord with | 
the terms of the union, the federal 
railway act and other statutes, con- 
tinuing that the C.N.R. felt that the 
rate structure was a just and reas- 
onable one and completely in ac- 
cord with all applicable legislation. 





CementOutlook Socony-Vacuum Shortly 
For Next Year? 10 Select Flint Ground 
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McCABE 


For more 
than 50 years! 


Since 1897 McCabe has 
been an active name in the 
grain business. Continu- 


of Dated at Calgary, Alberta, this | F. J. MAW, ea te Class se ahere, -_ tg and aa 
By Order of the Board, 7th day of December, A.D. 1950. eiaitten. Ont. Secretary. Janmery, 1961, to uaneaaiienn ication have resuite 


progress in all McCabe 
divisions. Now. McCabes 
provide ‘‘Canadas Most 
Complete Farm Service.’’ 
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per Common share and a ; 4 — 
‘ SPECIAL DIVIDEND of. 10c @ All grains, screenings -~ 
CORPORATION (ten cents) ber Common share What’s the outlook for cement ae. aoa ae i. The new exploratory venture and paeree bulk *’ 
BRITISH COLUMBIA POWER THE SHERWIN-WILLIAMS COMPANY | Notice is hereby given that a yanuary, 1951, to share- | | supply? A difference of opinion CALGARY — Within the next | is Royalite-Ruthilda No, 1, 3% or sacked, for domestie 






holders of record on the 30th 
day of December, 1950. 
By Order of the Board. 


consumption or export 





| a ae ence | Week or so, Socony-Vacuum Ex-| miles east of Ruthilda railway 
\ eaeGEe cademeeen’ aa ee re Co, is scheduled to/}point, 60 miles south of North 


CORPORATION, LIMITED OF CANADA, LIMITED 


| quarterly dividend of one dollar | 


($1.00) a share has been ae | © Specialists in flax and 






} . . . ‘ : 

DIVIDEND No. 90 Notice is hereby given that the} fic the capital stock of the compere (Signed) WM. F, FRANKE, |that cement was now freely | Make its selection of lands for Battleford. oil seed. es 
NOTICE is hereby given that adividend || One hundred and fitty-cighth quar- | ace af conn” tere | Secretary-Treasurer. | available for ‘oot delivery and netiee to lease in the Flint’ Rig from the Royalite-Alber- | © Cereal and forage crop - -- 
Clase “A” Bkares tne bee dete a ee ileus mer tone AMG eine at ce on the 15th December, eee a ig 1950. | that this reflected a trend which | “SCOVETy area. can-Denzil No. 1 abandonment seeds. 
three . | 195 


months ending December 31st, 
1950, payable by cheque dated January 
ceenione pr. shareholders of record as at 

close business on , 
1950. Such cheques rer Seles on 
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The company has a reservation | will be used for the new driller. 
on 21,598 acres in this area, and | Probable completion depth of the | 
under Alberta Government regu- | test is around 4,500 ft. 


| promised to lick shortages in the! 
peak construction season next 


the rate of seven per cent (7%) per) 
annum, for the quarter ending No-| 
vember 30, 1950, on the Preferred | J. S. McFARLAND, 


® Victoria Brand Feeds. " 
Cyeeting loco, tad al eed iat weaget, |. 










By Order of the Board, 

















: year. ; ; 
will be mailed Stock of the Company, has been) 4 lations 50% of this acreage must dies 0 Post bvte.. a 
January 15th, 1981, by the Montreal Trust declared payable January 2, 1951, | Secretary.| MOUNT ROYAL METAL COMPANY BP gencrs oe Co. gate sreeuiedal Socom hae dens i ables teal GR 
By iueeateetees” to shareholders of record December | SizeesemmsasssiennsspenemmaniieaennsinG=nnnsaINOCNNNOND LIMITED its oops roar now See | fair amount of drilling in this 104 Completions . 
J. A. BRICE , . i. eo i promptly in all parts of Canada. |" hi Drilling crews in Alberta com- . ° 
Naa: Ht Secretary By Order of the Board. Monarch Mortgage and DIVIDEND NOTICE Main reason is the coming of | 4Te8 which no doubt has been of B 1 r . 
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Notice is hereby given that the 


; <i | plet 10 
revotice jis hereby, given that ie | winter, when the volume of con- ‘material assistance in the always |Pleted 104 wells in Alberta 


November 30th, 1950, | crete poured always dips, Another difficult business of making the |November, Of these 70 wer 


P. W. HOLLINGWORTH, Investments Limited 


Secretary-Treasurer. 






















CANADA DRY 





Preferred Stack 

A regular quarterly dividend 
of $1.0625 per share on the 
$4.25 Cumulative Preferred 
Stock was declared, payable 
January 1, 1951 to stockhold- 
ers of recori at the close of 
business on December 8, 1950. 
Common Stock 

A quarterly dividend of $0.20 
per share on the Common 
Stock was declared, payable 
December 20, 1950 to stock- 
holders of record at the close 
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December 22, 1950, such dividend 


being for the ervey period end- 


‘ tail 
: fot tet . | aside, construction men took ex- | , . 
ing December 31, 19 ruary Ist, 1951, to Shareholders of | Vancouver, B.C.. _ Notice is hereby given that a /ception to this optimistic view. ae he ro ‘oan lace N M PATERSON & COMPANY LTD 
By Order, of the Boerd,. Record Januar nd, 1951, “ | November 17, 1950. dividend of Thirty Cents (30¢) per | They felt shortages would be eve we tO Oe meee ee » Vie . 
Res ; 0 a ees ene eee ee , areas, 
Secretary and Treasurer. 12% conte fi Share, pavable Feb. | DOMINION STEEL AND share in Canadian currency and | repeated next year. Some, how-. . 


Montreal, P.Q., 
December 6, 1950. 


DIVIDEND NOTICE 
HIRAM WALKER-GOODERHAM & 


WORTS LIMITED 
- Dividend No. 138 


A dividend of 75 cents a share has 
been declared on the - outstanding 
no par value Common Stock of this 
Company payable Monday, Jan 

15, 1951, to shareholders of recor 
at the close of business on Friday, 
December 22nd. 
By Order of the Board. 

A. H. STUART, 

: Secretary. 
Walkerville, Canada, 

October 12, 1950. 
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LUMBER COMPANY, 
LIMITED 


_ DIVIDEND NOTICE 

Notice is hereby given that four 
Dividends of Ten Cents (10e) each 
per Share have been declared on the 
outstanding Shares in the. Capital 
Stock of Canadian Western Lumber 
Company, Limited, payable in Cana- 
dian funds and payable respectively 
on 15th January, 16th April, 16th 
July and 15th October, 1951, 
Shareholders of record four weeks 
before the respective dividend pay- 


Vancouver, B.C,, December 6, 1950. 





ZELLER’S LIMITED 


On the 5% Preferred Shares the 
regular one and one-quarter (1%) 


o| 4 


DIVIDEND NOTICE 


NOTICE is hereby given that a | 
Dividend of One Dollar ($1.00) per | 
share has been declared on the) 


payable December 28th, 


|Common Shares of the Company, | 
1950, to | 


By Order of the Board. 


NORMAN W. LONG, 
Vice-President. | 


Toronto, December 7th, 1950. | 
CANADA IRON FOUNDRIES: 


| . LIMITED 


DIVIDEND NOTICE | 
| Notice is hereby given thata divi-. 
end of 30c per share on the Com-| 
mon Shares of this Company has 
been declared for the quarter end- | 


| _ M. S. GROGAN, 

| Vice-President & 
Secretary-Treasurer. 
| Montreal, 
December 8th, 1950. 


HIGHLAND-BELL LIMITED 


(Signed) A. T. CARLSON, 
Secretary-Treasurer. 


per cent (31% cents) payable Feb-| 


ruary Ist, 1951, to Shareholders of 
Record January 2nd, 1951. 

Also, on the No Par Common 
Shares, Bonus of ten cents (10c) 

r share, payable February lst, 
951, to Shareholders of Record 
January 2nd, 1951. 

By Order of the Board. 


T. E. McDERMOTT, 
Treasurer. 


SUN LIFE ASSURANCE COMPANY 
OF CANADA 
Head Office: Montreal 
— STOCK TRANSFER DEPARTMENT — 


Notice is hereb 
dend of five dollars ($5.00) 
share on the Capital Stock of 














given that a divi- 


The 





COAL CORPORATION 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
| regular quarterly dividend of - 38 
|}cents per share 
| period ending December 31, 1950, 
together with an extra dividend of 
| 37 cents per share, on the outstand- 
ing Common Class “B” shares of the 
Capital Stock of the Corporation 
has been declared payable on Janu- 
ary 12, 1951, to shareholders of rec- 
ord at the close of business on De- 
cember 22, 1950. } 
By Order of the Board, 
G. C- BROADBENT, 
Secretary and Treasurer. 
Monireal, P.Q.. 
December 6,. 1950. 








for the ee | 


teen cents (15c) per share has been 
declared on the Common Shares of 
the Company for the quarter end- 
ing December 31st, 1950, payable 
January 2nd, 1951, to shareholders 
of record at the close of business 
December 15th, 1950. 


Montreal, December 11, 1950. 


| BRANTFORD ROOFING COMPANY, 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given. that the follow- 


| ing Dividends have been declared on the 


outstanding Stock of the Company: 

Class A Shares: twenty-five cents (25c) 
per share payable February: Ist, 1951, to 
Shareholders of record January 15th, 


November Ist, 1951, to Shareholders of 
record October 15th, 1951. 

Class B Shares: ten cents (10c) per 
share, payable February ist, 1951, to 
Shareholders of record January 15th, 1951. 


By Order of the Board. 


DIVIDEND NOTICE 


an é€xtra dividend of Fifty Cents 
(50¢) per share in Canadian cur- 
rency on the outstanding Common 
Shares of the Company have been 
i declared. payable December 15, 
| 1950, to shareholders of record at 
close of business December 8, 1950. 


By Order of the Board. 
A. M. HENDERSON, 
Secrelary-Treasurer, 


+ 


Montreal, 
November 29, 1950, 





Ee —————————————— 


Mailman Corporation 














| factor, it’s said, is the strike at | Dest selection possible. 
| Dominion Steel & Coal Corp.’s| 
| plant where reinforcing steel is| 


big cement-using jobs. 
ever, said its new expansion! 


program, when _ finished, will, | 
with other additions, have jn-| 


Socony-Vacuum for 


60% since 1946. “It is confidently CoVery: ‘ It 


expected that this increased out- 
put will result in an adequate 
| supply of cement for all con- 
| Struction purposes.” 4 

The company’s president, J, M. 





well, and 1% miles 
‘Duhamel No. 29-14 driller. 


Royalite Locates Well 


| Breen, told The Post, “The short-| A location for its first wholly- | 





| international situation continues 
| to get worse, there may have to! Saskatoon. 
-be some reduction in housing and | 
| other construction where large 
quantities of cement are being 





Leaving possible war cutbacks since 1945. 


: Canada Cement is building 
| ever, felt current construction of 


| plants might solve the problem 
jin the longer run. 

| “It all depends on what happens 
|/next year,” was a typical com-} 
'ment. “But I’m willing to bet! 
| there will be the same bottleneck | 


bbl. addition at Exshaw, Alta. 
St. Mary’s Cement Co. 


sion of electricity 


through this year.” 
Said another, “Canadian cement | 
production has been running} ont. 
behind demand about 4 million! wouyig 
bbls. all year. Even with 1.8) 


the new plant being built in 
Newfoundland, we're still likely 
to be behind. And the extra capa- 


Municipal Bonds 
city won’t become available until 


Dec. 12, 1950 


When the selection has been 
made, the Alberta Government 


made which has held up several | Will find itself in possession of 
|acreage which can be put on the 


Location has been selected by | 
a fifth well | P 
in the area, an offset to the com- 


creased its cement production by|P@my'’s dual zone Devonian dis- 


i quarter mile north of the original 
south of 


border, 72 miles, southwest of | 


The site is located on a Royalite | 
Saskatchewan Government per- | 
mit which covers approximately 





underestimating potential demand 


new 800,000 bbl. a year plant in| 
New Brunswick and a one million | 


an- 
nounced that frequency conver- 
in Western 
| Ontario would retard its four- 
next August that we had to 80) year expansion and modernization 
| program, The company plans to 
open a third kiln at its St. Mary’ 
Plant, early in 1952, This 

bring its total capacity 
‘map |there to 2.1 million bbls. year. 
million extra barrels from Canada Original capacity was 660,000 | 
'|Cement and 100,000 tons from) pphjs, and 720,000 bbls. kiln came 
into production in spring of 1949. | 


«| successful oil wells, one was 
| gas well and 33 dry holes. 


| October and 90 for September. 


cessful wells, two dry holes. 


| 


minster field accounted for 15 | 
completions of which 11 were! 


| successes, 






GRAIN 






















ay 


° | i] 
’ 






e | 
a j 

| 
This brought the total of com- | 


pletions for the first 11 months 
|of the year to 907 including 673 


November’s total of 104 com- 
letions compares with 87 for | 
Thirty of the wells were com- 
ill be drilled a|Pleted at Redwater last month. 
oe Leduc-Woodbend had 22 suc- 


The Alberta side of the Lloyd- | 


Owners and Operators 


| 


} 


KEKE KKEE EE 





we») 





a as re 


Middlesex 


MortNough 


| 
oe: 


Victoria Products & Gs 


FUTURES 





Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 

Total Storage Capacity 12,000,000 bus. - 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 

609 Grain Exchange, Winnipeg 






3 1 wells, 37 gas wells, and 197) a 
shareholders of record Friday, De-| By Order of the Board, “Adequate” Suppl auction block for would-be |° , , St . 

WwW cember 15th, 1950. ROBERT J. OVERALL, wee pply | dry holes. | 

DIVIDEND NOTICE CANADIAN ESTERN oe ” Secretary-Treasurer, The company’s statement, how- | capempers, J Fi 


d 7 





| 1951; twenty-five cents (25c) per share, | age Was Just a temporary thing’ owned exploratory venture in ? 
business on December 8, |ing December 30th, 1950, payable le May 1st, 1951, to Sharehold f ’ co : > eee 
1950. : ment dates, | January 15th, 1951, to Shareholders | oc gfhnne 14th, 1951; twenty-five cents |** : We don’t know yet what part Saskatchewan has been staked by | 
Trenstor books will a ae By Order of the nies. LKER 'ot record December 30th, 1950. (25¢) per share payable August, Ast. ine | restrictions will play in_ the) Royalite Oil Co. The new venture | H ALLET & C REY Li MITED on 
. mai » 4. ’ to Sh ° ecord July 14th, : j rear : : : 
Trae ake Seeretary,, BY Order of the Board. twenty-five centa.(25c) per share, payable | Picture next year but if the is 70 miles east of the Alberta A 


“GRAIN SHIPPERS AND EXPORTERS 


. R. D, PAUL, used.” 233,000 acres. In addition, Royal- | Fort William Terminal El Co. Lid 
Secretary. : ; ’ Ss. ’ y am terminal Clevator Co. ° 
DOMINION COAL ee eee DIVIDEND NO. 38 Brantford, Ontario. a ‘At any rate, we feel that with | ite holds another 490,000 acres of | and Powell Transports Ltd. . 
COMPANY, LIMITED Notice is hereby given that the) servile. ta: taal : ‘ | oe ay ee new plants we now have crown and freehold lands in| - 
DIVIDEND NOTICE ch ip ~~ tee “of Fuers dividend of five coats ¢ fr meeee | under construction, we'll be able Saskatchewan. Head Office—563 Grain Exchange, Winnipeg, Man. 
Notice is hereby given that a divi.|bimited for the “quarter ‘ending has, been declared by the Directors “ante ||| Branch Offices—Fort William, Ont., Montreal, Que. 
anuary 3ist, : | of , Payable - y, 
guistanding 6%, Cumulative Sinking}, Othe 6% Preferred Shares, the dian, funds, on Jana ra latins re Be ieee Giat siest gone | ee ee ee ee place eta 3 
. ’ al) shareholders re : is : ; cessary. How: | 
Fund x a ae iy oe Soe — (371s cents) a able Welrwkry | close of business on December 135, CORPORATION. aa omen to be more normal | oe ’ "a os cae d Saas eo aon . 
anuary 12, 1951, to shareholders of | 1st. 1951, to:Shareholders of Record | 1950. S | wanda 0's | make had been consistently . 
record at the close of business on |January 2nd, 1951. EAGRAMS LIMITED | Foresee Shortages —— 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 





r| 


M McCA 


GRAIN CO. LTB, 





“a 








~ 
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BUSINESS BAROMETERS 


NOV, oct, SEPT AUG. 
GOVERNMENT FINANCE (millions of $) 
253.6 214.5 205.3 


Dom, total revenue ...........+6 
Dom, total expend, ......sseeee8 186.6 211.0 165.5 


MERCHANDISING 
Dept. store sales (3) ....cceseeee 
Country store sales (3) .......+. 
Retail stare sales (3) .....se.eees 


FINANCE 
.044| sDivd. pay. index (1) (5) .....+0. 213.0 
.18 eMoney supply (millions $) ...... date 


1.30 | NEWSPRINT CAPACITY 
49,650" .39 .30 (35 © .36 
Nocano..... 6.500 _20 0 "16 7 Production ratio (7) ........ bee 


Noranda.... 6,689 69.50 70. 00 68. 00 69. oo | BAILWAY FREIGHT LOADINGS 
Norgold....12:000 .03 .03$ .03f .03,/ Tons (D.B.S.) (1) . 
Norlartic ....9.125 30.27.25 25h] Cars (D.B.S.) (1).. 
Normetal...34,.230 4.45 4.45 4.05 4.25 | COST OF LIVING 
Nornick....29.000 .047 .05$ .04¢ .05 | @D.BS. (1) 
"or 107 
10 


Northland .. 27,500 03 064] ,. 

4 aan EMPLOYMENT INDEX 
pe rege 7 e ie All industries (6) 209.4 
Nubar. a * 91,832 "32 .30 24 Payrolls (June ?/41=100) (2) eee eree 

7 25 25 20 MANUFACTURING 
O’Brien.... .12,090 1.30 1.30 1,20 Inventories (1947=100) ......+..++ 
Ogama Rock 7,000 .15 13) VT Employment (6) ...... sheesea 
17 a 


O'Leary. ....5,500 .1 
Omnitrans.. 20,000 © .03 -O1F 03 
3,500 08 168 07} 


Orenada.... 
ONE. ca. te 7,500 .05 05 O45 
46,250 1.13 1.14 93 

Pac. East... 9,125 .05 05 05 05 
Pamour P... 8,250.81 82 ote, - 0th 
Pandora ....2,000 .03 C4 Ot -O4 
Paramaque. .6,0C0 .05 1 O04 .O4 
Parbec..... 4.000 .04 °° 04 .O4 04 
Pato Cons... 700 2.50 2.50 oo 6 2.35 


Div. Dec. 8 
Rate Yield Company Sales 
Low $ “0 


Last Week Endi 
1 High a 


16} 
1.90 
07} 
ae 
iM 


Winnipeg, Calgary and) ‘™""" 
Montreal and Toronto |~—,; 
Vancouver 


134 
1.70 
05} 
12 
10 
04 
-O4 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock egtbange prices for listed stocks including curb market 
.quotations. For unlisted stocks, quotations by unlisted dealers are given, The Financial Pdést 
cannot accept any responsibility fer these quotations. 


Year Age 


201.7 
176.8 


N, Lag'rre. 
Newlund.... 12,340 
N. Marlon. . 14,500 
N. Mosher... 4,000 
N. Norse’n. . 20,250 
Newnorth... 

N.Norzone. . 16,000 
N. Rouyn... 3,500 
N. Thurbois. 6,00 
Nib Y'fe.... 2.000 
Nicholson. .. 29,600 
Nipissing... 2,750 


14,500. 14g 
1,89 
07 


tt 

04 04 
04 -05 
-05 = .054 
08 -09 
O44 044 
20 20 
1.05 35 


135 
1.70 
.05 
.09 
.10 
O44 
Ot 
5 
ae 
.O4 
37 
1.09 


3.70 
ll 
.20 
238 
07 

.10 
13 


WEEK ENDING DECEMBER 8 os Rt Y id| I Sal D tee. 6 
Range |Div.Dec.8} ‘Last Week end. e ales (sec, ; 
1930 ‘R'te Y"ld’ . | Sales Dec. Dec. 8 High Low) $ ‘% | Company | | 1 H L Cl'se 
High Low,$ % | Company | |} 1 H L -Gse . j 


Range 1950 
High 


1,02 
1.72 
-49 
89 
. 14f 
4.00 
11.25 
da" 
3945 
. 68 
28h 
58 
25 
05 
2,65 
178 
230 
13 
. 66 
3.80 
38 
.07 
lf 
1.88 
1.00 
63 
O44 
08 
.92 
8.50 
44 
76 
08 
1h 
= 


+1 
Range (Div.Dec.8} 


+7 
+3 
+9 


+2 
+2 
+13 


|Last Week end, 


Mining Stocks 


Week Ended December 8 


Div. Dee. 8 / 
Rate Yield Company Sales 
Low 4 % 


25 
oan eee 
sae. sowee 
48 ee 
“055. 
48 §Sdist, 
9.40 7.40 
bs ear ee: 
sae bees 
SoRP ines 
ee 
21 
.09 
01 
-50 
07 


"09 
213.6 
4,919 


213.8 
4,678 


Week Ending 


Dec. 8 
High Low 
85 


08 
19 
78 
.07 
90 
.75 
184 
6 
«15h 
015 
a | 
h 
2.05 
ro 


Last 
Dec, 


10 
152 
152 
ll 
41 
24) 
104 
14 14 
703 
503 
10 
354 
30 


81\**.25 ..'Hahn Brass, n.| 
10 1-50 + 7.25 Ham, Bridge .. 
10 | .50-+-+.25|Ham. Cot, mat 
83 .80 +a.l0 Harding Carpet} 
27 |+1.00 Hayes Stee! . 
Gent 35 Hinde & Dau 
72,.50§ . Horner F, W. A. 

. Ho. De LaSalle! 
3423/2, 00 +1. 00: H. Smith Pap,| 


45 (2.00 4.1) 


G20. . os . 
304,1.20 3.6 Imperial Bk. .. 
21 7.55 ...,Imperial Oi] .. 
12 |.50-;-¢.12) Imperial Tob, . 123 
25 1.00 4.0; Do. 4% pref.. i 25 
6) 6% 4.0, Do, 6% pref.. | | , aa 
29 2.00 +41 ‘00 \Indust, Accept) i 303 
B3 4.25 5.1; Do, 44% pref.! 854 83 
2931.25 31 30 
3141.60 33 324 
94 .40 , 133 13% 
25 172.00 254 254 
4 |**,20 9 8% 
15 (150 ; 22 21 
-20 |7.045 .. Int. Coal & Co. .30 27 
26 2.00 4.9 Int. Metal Ind. , 40 41 
$7 (4.00 4.1 Int. Mill., pref.. , 97 97 
29} 41.60+7.40 Inter, Nickel . 18333, 363 378 
1353.7.00 5.1! Do. pref. 380 1353 138) 
3 \Inter Paints , \ 950, 10 7h 
374/03.00 . Int. Paper seeel 9482) 493 493 
» 8) )4.50 4 #20) int. Pete ‘.... 7948, 124 124 
46 #2.40 . Int. Power ... 2970 94 933 
2783, 21% 


183 at.00 ont GS 6s 5 ; 223 
... Interp, Util. . 1795, 5 


103.1 103.2 101.5 
45; 
254 
= 


21% 3.00 
22 \1.50 
21 


7.4 Abitibi .... ...| 
6.1, Do. $1.50 pf..; 
(1,00 + +.70/Acadia Auan A 
4.8! Do. 5% pref.. 

... Acme Glove .. 

6.5 Agnew Surp... 

oo (Alet,: Oist. ice 

pwol | IG, ile ase 

. Algonra Steel.. 7105, 263 

“ 3.8 Alum of Can p 480, 26) 
524,03.00 + 7.75, Aluminium, . 3675) 864 


19998 403 
10331) 243 
490 23 
10.104 
450; 9 
300, 93 
1925 1.70 
6100 1.72 


41 34 403 
243 24% «243 
23 224 22) 
1034 1033 1033 
9 8 OD 
93 Oi 93 
1.80 1.70 1.80 
1.75 1.70 1.70 
26 24 «(254 

26 

84 

ve 

44 

8 

& 

72 

02 

344 


Close 


8th 
1.00 
18 
69 
. 064 
1.76 
9.75 
18 
234 
134 
.13 
36 
‘a 
£03 
1.80 
074 

ia 

08 


169.9 
146.0 


165.0 
144.7 


168.5 


80 124.0 


1,00 
Ww 
69 
054 

1.70 

9.75 
17 
29 
13 
13 


= ene 


Acadia U.,.208,975 
Akaitcho.... 19,900 
Amal. Lard. 2000 
Amer. Neph. . 4,600 
Amer. Y.K.. 5,500 
Anacon L'd. 58,075 
Anglo-Hur.. 500 
Anglo-Rou. . 7,390 
Ankeno 48,270 
Acquarius.., 9,200 
4,000 
55, 100 
Armistice., 4,000 
Arno....... 1,000 
Ascot Met. 149,151 
Athona '37.. 6,090 
Atlas Y'fe.. 500 
Aubelle.... 4,000 
Aumaque.. 12,400 
Aunor..... 600 
Bagamac... 54,500 
Band Ore.. 2,000 
Bankfield.. 13,100 
Barnat.... 4,200 
Barymin... 3,500 
Base Metals 45,712 
Bayonne... 10,000 
Beatrice... 1,000 
Belle-Chib.. . 15,000 
Belleterre. . 200 
Berens RK... 4,000 
Beveourt.. . 22,500 
Bidgood... 6,000 
Bobjo..... 5,800 
Bonville. .. 458,300 
Bordulac:... 1,000 
Bouzan.... 77,500 W = 
Boymar.... 3,500. ; ; : , ny 
Bralorne... 720 6. [ i. 0 “f om 
Brewis..... 8,560 . 
Broulan 5,500 
Buffadison . x, 000 
Buffalo Ank. 2,700 
Buff. Can.. 42. 200 
Buff. RL... 3,600 
Bulldog Yell.36,500 
Bulolo Gold. 1,460 
Bunker Hill 13,600 
Calder B.... 4,700 
Callman... 4,500 
Camp R.L.. 3,950 
Can. Mal... 10,000 
Carikoo.... 2,200 
Cartier M.. 6,900 
Castle Tre.. 100 
Cen, Man.. 500 
Cen. Pat!.. 10,630 
Cen. Pore... 2,500 
Cent’que... 3,200 
Century... &,500 
Cheskirk... 40,350 
Chesterv'le, 24,210 
Chimo G.., 1,000 
Chromium. 110 
Citralartic. .64,325 
Coast Cop.. 200 
Cobalt L'de 71,980 
Cochenour. 11,100 
Coin Lake. . .4,500 
Colomac... 5,500 
Congress. .. 250 
Coniaurum, 2,505 
Cons. Ast’a. 24,000 
Cons. B’ttie. 20,957 
©, Candego 82,250 
Cons. C. Cad21,820 
Cons. Duq.. 11,214 
Cons. H’y.. 4,480 
Cons. Lebel . 27,566 
C. Rochette. 11,675 : 
Conwest... 5,820 1.°% 
200 
1,500 
8,600 
3,500 
3,600 
8,000 
54,960 : 
2,100 1.33 
14,200 
16,200 . 
1,955 14.6: 
13,800 
4,700 
5,400 
17,000 1.32 
36,050 7. 


Seoeetroeseee 


170.7 169.8 168.5 


206. 
231. 


204.4 


49 234.7 


8) 
33% 
27 


9.9 


6 +.30 ‘Amal. Electric 25; . 8 
44 (2.25 5.1 Ang Can Tel P| 10, 453 
ee Ang. Nfld. n. 16390 8% 

.60 a 75 Argus .... -| 590 8 
7034.50 6.3, Do. 43% pref., { 45, 75 


02) . ,op |. 0) Wraen. » . es 1000 .02 
24} 1.604 +.80 Asbestos .; 1586, 37 
13° .60 4.0 Ashdown Hdwe, 275; 163 15 
7 ,°°.25 . Atlas Steels 11008) 123 113 
547.45 .,Auto, Electric. 50, 7 7 
6) .60+0.20 Auto Fabric A 30, 7 6; 
30:00 De. -Wies Ct? aac 100 4) 
20 .80 4.0 Bk. Can. Nat.. 1160, 20 20 
27 '1.00+7.20 Bk. Montreal.. 
383 140+ °*.20 Bk. N. Scotia. 
3841.40+°*.20 Bk. Toronto.. 
244 2.00 + 7.50 Bathurst Pr. A. 
54 7.50 a: a: 
9} **.20 
303 **1.00 
165 7.00 
384 2.00 
16 1.00 
63 .20+7 
13.10 
6) .40 
Bak. - 
123 2.50 1¢ 


133.6 133.8 

212.4 209.4 

el 

NE 
1950 1949 1950 1949 

Jan. 1 to date 
3,619 3,645 
450,752 410,893 
45,255 £1,452 
272,913 267,716 
20,611 8,503 


; ee nk 215.5 
. 154 

“044 
074 
04) 
1.07 


RAILWAYS (0060's omitted) 


eCarloadings ‘week Dec. 2) ...++. 
C.N.R, gross rev. (Oct.) ... 
C.N.R. net rev. +Oct.) .... 
C.P.R, gross rev. (Sept.) 36,712 
C.P.R. net rev. (Sept.) 4,926 


IRON AND STEEL hw ty gghedaaaal (000's omitted) 


1) Do, 5% pf. C 


5. 17.2 
i 
49 Do. 5% cc p.. 


45 349 
5,064 
32,304 
2,216 


81.4 
54,191 
10,438 


9 Inglis, John ... 

.Inter’c Coal .. 

. Inter. Bronze.. 
7.1; Do. pref. 


seoeee 


1,697 
2,737 


168 
253 


05 

85 
18 

-20 . 
‘eth Ge 00 


2632' 298 29) 
1325) 43 414 
713) -43 42 
1434, 37 
1160' 143 
125} 12 
25 37 
10 165 
14334 393 
110, 21 
95) 114 
1400 2 
i 
. 35, 30 
‘ 152. 22 
30. 350; 
125, 154 
100 8% 
23051 21 
20,122 
441, 14 
8955| 38 
170. 273 
60, 90 
175, 993 
9795 4.80 
50, 134 
25! 8 
645° 293 
300 4.10 
215 19748 
"75 40 
45369, 93 
1624 1254 
110, 183 
205 83 73 
645 304 30} 
140 18 17% 
135) 40 39) 40 
180 30 28 
40, 7 73 
265; 94 94 
200 23 
5294 454 
665 293 
490 21 
100, 123 
4 27 
25 34 
190 5234 
315) 103 
1030, 39% 


weeee 


117 
1.6 


161 
1.6 


.. Beatty Bros. 

.. Beaver Lumber; 
2 Belding Cort. p. 
1 Bell Telephone | 

8 Bertram SA 


£7 Ds A cde 
Bickle-Seag. .. 
Biltmore Hats. 
Bird Const. .. 
Blue Ribbon . 
Do. pref. 
Brant. Cd A n 
., Do. B new..| 
Brazilian Tr... 


744 
18,556 
209 
424 


8,163 
131,222 
1,554 
3,836 


758 
16, 303 


aa. 53 

11 +.80 \Invest. Found.. 15 16 

50 (3.00 Do. pref. 

10 (1.00 Jam. Pub. Ser.. 
Do. pref. 


16 
514 
113 


1,060 
58.1 


124 
4.1 


4. 
5. 

4 
05 
5 
5. 


10' 52 
50, 114 
5,102 
100, 134 
140, 16 
750, 183 
400 27 
5 1504 
125, 10 
65, 15 
30, 61 
216: 143 
420 14} 
50, 9 
220, 314 
440} 303 
60 105 
195 15 
50, 15 
5, 94 

, 483 

| 143 
53, 15 
16 


101 7.00 
12), .80 Jour. Pub. Ot. 
15)/¢1.00+-7.50,|Kelvinator . 
18 1.00 Labatt, John 
1.60 ,Lake of Woods 
7.00 Do. pref. 
-,Lambert, Alf... 


6.9 Lang, Biuweé iss! 

. Langley’s, pref.) 
5.5 5 Laura Secord. 
| eee . Lawson & J B 
9 7.70 . Lewis Bros, 
30 \1.00 +. 235 Loblaw Pe ntiae'nh 
30 '1.0044.25' Do, ‘(B) 
90 75.00 Lon, Can, Inv.. 
_— 6.9 Lowneys a 

. Matkin Steel . a's 

89 5.00 5.6 0, OGL. ..<. 
354 2.00+71.25 Maclaren Pr. . 
82 50 3.3 MacMillan ExA’ 
7 ar Be. (B)--... 
133, °*: .M. L, Gardens. 
88 7. 3 - Maple Leat M. 


16}'.80 ‘4. 3 Maritime Tele.| 
213 2.00 + +3.00 Massey-Har, 
6! 7.624 - Maxwell Lid. 
8) 60 5.9 McCabe A .... 
124 ..50+7.35 McColl Fron. . 
97 4.00 4.1 Do. pref. 
10 .60 5.6 Melchers, pref.. 
3je Mercury Mills | 
1.45 js - Mexican L com) 
3.70 | --, Do. pref. 
85 +.10 . Mica of Can.. .} 
14} 1.00 3 Mid. Pac Grain, 
1.10 .10 1 Milton Brick. 
173,01.50+7.50'Minn & Ont P 
21 |1.00+71.00 Mitchell, Robt. 
253.80 2.9 Midison Brew A} 
25 .80+.20 | Da. B new --e| 
8 1.00 8.3 Monarch Knit.. 
15 |**.20 .. Montreal Loco.! 
30 1.50 5.0 Mont. Refrig, S 
5043.20 6.3 Mont, Tele. ... 
36 -iMont. Trams... 


8 
Bs 
9 
2 


noun! 


4,391 


0 
9 
4 
3 3,922 
6 


46 
134 
8i 
208 
= 


2 i 

2 

89 89} 

100 +99) 99} 
4.80 4.50 4.65 
14 132 14 
b.7-- 3 
294 28; 29; 
4.05 4.00 4.05 
199 198 198. 
S38. - 35°38 
9 9 
124 124 
18 


4 
5.9 
7 


pore 


150 
8 | 
13 1.00 
42 41.00 
134,.80 


15,051 
3,310 
20,297 


123 
13 
273 
28 


3, ‘021 
15,709 


41,686 38,719 


2.296 
2,374 


2.584 
2,499 


234 
269 


SEeSheee ti: Ses: 


80,313 
6,108 
1,102 


70,618 
4.152 
1,026 


0 
9 
0 
6 
3 
0 
8 
6 
4 
4 


oy 


9,391 
4)4 
124 


8,328 
259 
108 


eeeereeree 
. 


27.545 
13,876 
6.7 .Br uck Mills A. 
Do. (B) ....| 
ene Building Prod.. 

. Burlington Stl 
. Burns & Co. A 
Do, (8B) «3% 
5.8 Burrard D.D., >| 


‘Butterfly Hos. | 
4.0 Canada Bread . 

.(Canada Cement| 
4.4 De. grek, 0% 
4.8C,. & D. Sugar. 
.60+7.20 Can, Foils A. 
11.50+.513,Can. Forg. A.. 
19 71.30... Can: 3ton ..0. 
47 |2.00+7.50 Can, Malting .. 
7 |.60 §.7:;Can. Nor, Pr.. 
3231.50 3.8,.Can. Packers A 


19 |$1.00+.50| Do. (B) 535 343 
45 41.80 ..Can, Perman... 145 474 
9744.50 45.Can Safeway p} 10 1004 
10 |1.00+71.50-Can. Starch ../ 75, 30 
14 1.00 4.2;Can. Steamsh’s, 585 23) 
323 2.5 Do, pref. 623, 44) 
16 1.25 Can. Varn 5°e P. 250, 17 92 3.00 +7. 30 Moore Corp. 
114|.80 Can. Vinegars.. 572 133 26 1.00 yl Do. 4 pref.. 
304 3.00 Can W Cable B. 445, 55 5¢ . 34 #022) + Do. new 

6 7.45 Can. Bakeries.. 73; -93 ‘ a 475 42 Sane H pf. 
244/.80 +**.20 Can, Bk. Com. 4785 27 . Morrison Brass 
163,**.25.  ..,Can, Breweries | 7327, 174 37 Murphy Paint. 


174.1.25+7.75 Can. Canners | 2969) 24 4.9 Nat. Breweries. 
10.80 6.2\Can, Car & F’y| = 1242, 132 10.0. Nat. Drug . 
14 1.00 ca oe. eret. a ‘| an ss 5.0;° Dospref. ...- 
83.240 5 n, Celanese . 5 5 

34 1.75 4.7) Dé, pref. ....} 235, 39 Oe Bo Grogs 
22 (1.00 43 Do. $1 pref.,. 250, 233 Nat. Hosiery A} 
45 '2.80+7.50'Can. Cottons °. 65 50} 3) ae 
2541.20 4.4 Do, pref. .... 235; 27 N. Sew. Pipe A’ 
21471.65 ..Can, Dredge .. ‘185 264 261 Nat. Steel Car.} 
39 2.00 40 Can, Fairb. ... 75 50 50 50 50 8 W. Neilson 5‘-p, 
3je +-.,Can Food Prod 1125 3.10 3.25 3.10 3.10 ** 40 Niag. W. Weav. 28 28 28 


6! e oes) anes ERY 530 6 6 6 6 . North Star Oil.} 95 9: 9 
5544.50 8.0 Do. pref. 45 564 58 563 568 6.2 Do. pref, Ba oda SE 
30 (2.00+ 43.00. Can, For Inv. 20.77 75 - 3% --% . . Oakville Wood. } 5 5 43 

250 (8.00 +**4.00 Can. Gen. El. 68400 400 385 400 1.00 4.8 Ogilvie Flour. 1260 20 21 20 
‘17 +90 4.3 Can. G, Inv. 185, 214 21 21: 21 7.00 4.2 Do. pref. 5165 165 165 
123, os. Cah, G; See.’ Ci 5, 164. 30. 20° 20 383 oe Ontario Steel . 5 6 62 62 
214:+.873- .. Can. Indust. 2671. 293 30) 29% 29% 3h e . Orange Crush.,} 1141 3.85 4.00 3.50 
170 7.00 3.9, Do. pref. 15177 178 177 178 42 +.04 ... Pacific Coyle.. 2200 1.00 .90 .90 
Shi. . ‘Can. Int, I. Tr. = 2 am A a 44 (**.55 * Page Hersey .. 811, 563 51 49 
22. 1.00 + 1.00 Can, Locomo.. 405 2: 5 425 3013.00 5.4 Penmans . 60 54 56 54 56 
= : a Can, Marconi.. 1070 3.50 3.40 3.30 3,30 144 6.00 4.1 Do. pref. 13145 145 145 145 


6 Can. Oil 1255, 172 184 17 18 42} 2.00+42.50 Powell River.} 2531, 60 614 594 61 
9945.00 5.0) Do. 105 993 100 994 993 153.41.10 ....Power, Corp. 1790' 193 193 184 18} 
150 8.00 5.2) Do. 8% pref..| 29153 153 153 153 108} 6.00 Do. pref. 10110 112 112 112 
163, 71.25 ..Can, Pacific . 18445 213 228 20% 223 53 3.00 Do. 2nd pref. 82 353 55 53 55 
1:50 | .'C. Pr. & Pa. In} 22.55 2.00 2.00 2.00 12}:41.00 + Pressed Metals 3:36. 6 1 8 
31 1.20+%.50 Can. Tire 85 383 39 38 38 63 4.00+71.50,Price Bros. .. 2645 107 107 1014 102 
101 5.00 49Can. Utilities P 25.1014 103 101 99; . ye |: ae 100 101 1013 101 10138 
1187.50 ... Can. Vickers .. 2335; 124 13 . 12 - .. Do, tnew? { 1710 27 254 26 
123 71.00 'C. Wallpaper B 100,133 13 13 12 +.70+ 20) Prov. Transport} 100, 144 142° 143 
33.40 6.3C. W. Lumber. | 44260 62 63% 63 Sie . Purity Flour .. 150, 6 5453 
55 2.00 2.9Can. Westing’ se) 276° 70 70 69% 453 3.50 6.3, Do. pref. ...¢| 48, 483 473 48 
134 4.60 Capital Estates. | 90, 212 213 21 16 \1.00 5.3:Quebec Power.. 390) 19 19 19 
10 '.50 ‘4.0 Catelli Food Al 35 123 #124 123 20 0 .- ee Knit. _ 100 223 aig 613 
811.00 7.4Celtie Knit ... 10,12 134 133 13 1.00 4.4Reitman’s .. 220° 23 23° 23 
10 7.25 ...)/Chatco Steel el 200,103 10 10 27 2.00 7.1 River S. Mill Al 713 28 28 
7 \**.30 ..'Ch. Gai Wines.} 300, 9 9 8) 44 2.00+-41.00'P. L. Robertson 20, 63 65 
M5- Tove .. Chem Research} 7000, .95 1.00 .90 9 ..80 8.4 Robinson Little) 25, 10 93 
tt ee .. Claude Neon B 400 .40 .40 ..40 .40 11 ;7.15 ... Rolland Pap. --| 1000' 12 13 
3.40 .24 "9 Coast Brew. a 325 4.00 4.10 4.00 4.05 21 1.00 3.4 Royal Bank wee} 3405, 29 293 
13% 1.40 .8 Cockshutt Plow, 3019; 203 21 -19% 20) 173,1.00 - 4.4 Russell Indust..; 2205' 23 K 23 
2.00 9.05 .,Comm. Alcohol! 112 25 4.00 4.25 3.80 4.25 -102 4.25 4.1 Saguenay Pr. pj 55,1033 103% 
3} 8.20 oat Do. pref. .... 30, 5 5 5 5 128). ... St. Law. Corp.! 1670 303 304 
6471.00 ..Conduits Nat... 100' 9§ 9: 9 9i 27 2.00 3.6, Do. ist pref.. 2045, 61 60 
7 17.25 =.../Cons. Bakeries Sue; 26 ae ee ee 14.75 3.9, Do. 2nd pref. 4941 19% 193 
ae hr. «.-(Con Div See Ai! 37 36. 5S. ..35 53 14 71.15 ~..)St. Law. Flour. ia oY 
ISTE 33h: DS Pe 11°19 19 18% 18% 8416.00 5.8Lt. Law Pa 1 pl’ 906 103 103 
24} 2.00 + 7.50 Cons. Litho ... 15 29° 30 30 630 5032.40 4.1 Do. 2nd pref.| 197. 59 594 
173°**.75 ..:\Cons, Paper ..j 27283) 312 313 29 303 7 .40+%.30 Sarnia Br. ... 93 9) 
912 3.00+75.50 Cons. Smelters, 7066 1263 1273 123 127 14] 1.00+8.18Scythes & Co.. ‘| 153 15 
10) +.85 ...Cons, Textiles .} 150134 1413414 22° 1.20+4.25 Shawinigan Pr. 272 29 
160} 8.00 4.9 Consumers’ Gas 84164 165 163 165 46 2.00 4.3 Do. 4‘« pref.; 463 47] 
22 1.50 oa Cone Glass..| 780.28 29. 273 283 50 225 43 Do. 44% B p 521 52k 
~ ie ee 5 .|\Corby’s AY scene 2210' 103 10% 10 13 j ; _..{Sheraton’ Ltd... 20 20 
837.60 .... Do. (B)...... 83, 103 104 103 19 1.00+**.25 Sher. Wms. .. 21 21g 
21_1.50+4.50\Corr. P. Box.. 5,260 27) 27 20 1.00 4.8 Shirriff’s pref.. 20° 21 
64,.50 6.7,.Craig Bit ..... 400, 74 7h 7} 19 '1.20+4.15 Sicks Brew. 203 203 
73 .40+7.10 ‘Crain, R. L.... 175, 9 93 9% 18 '1.20+413, Do. V.T 19 19 
4734.00 7.6 Crow's N. Coal) 75 534 53 53 15 1.00 + 7.40 Silknit ae 233 20 
30 1.00+71.75/David & Fre A) 15! 324 32 82. ata : a 
iF ' : 5 333 2.00 5.7 Do. pref. 35.35 
13/750 ...| Do. (B 100 160 15) sd15 . : ‘ 
9} .60 5.9 Silverwoods 10 103 
62 ..70 8.2 Davis Leath. B! 90 8) 8} 8} 6}-.40 a2: Do (s¢ Ss. 73 7 
12 91.00 .. De Havilland A)‘ 50) 39 364 36 10 +.90 ... Simon & Sons.) 10 10 
193 1. 20 + +.50 Distill-Seag. ..| 24395! 272 283 253 98 5.00 5.0 Do. pref. } 50, 98 1003 
253.1.00+7.20 Dom, Bank ... 1475, 298 30 29% 2623.42.00 ..,Simpson A 932' 36 36) 
323'1.60+41.00,Dom. Bridge.. 1780! 52 54 503 233 42.00 .. Do, +B 1714 293 30 
19 \1.50  6.8Dom, Coal, pf..; 1293, 20) 22 214 96 4.50 -4.5' Do. pref 620,100 101% 


12 |.40 3.0 Dom, Corset .. 835. 13i 133 13 17} 1.00 + 7.20 Southam ‘ 100,19 19% 
3 |+.20. ...Dom, El tro. | 30 5.25 4.90 4.90 S eces ..So. Can, Pr. 283 27 «263 
5 5.1 Do. pref. .. 
2. 
0 


50 3.00 6 Dom. Engineer 105 66 66 65 113 6.00 35,120 120 
= 5.1 Stand. a 
00 
5 


144 ** 25 
25 +2.60 
17 (1.60 5.7 
7.45 
83 +.90 
24.10 
30° {71.50 
29 1.30 
1841.00 
11 
24 


(1) 
18 (2) 


(3) 
(4) 


1260 1.00 1.00. 
145, 18 184 
1250 1.50 1.50 1.40 1.40 
1695, 2% #623 © «(24 
150° a7 Te ee 
270 28 «28 «627% «274 
425\ 264 27 26) 27 
ee ae ae ee 
1960' 16 17 154 164 
1830 30 30 ~ ©30 
508 508 508 508 
76 86 80 80 
| (96 9 95 95 
4 12% 37 37 327 
.| 5 24} 
‘ 
“| 
*) 
| 


Dec. 8 
Bid Ask 
7 13 
61 ee 


Last 
sale 
15 
441 
103 
80 
104 


Last Dec. 8 
sale Bid Ask 
13 13 16 
27 25 268 
14 133 15 
114 1133 
18 154 


434 
205 


5. 
i. 


16 
14 


2063 
63 | 


1. ol 
.08 
“OR} 
10 
“at 
.07 
10 
23 

1.20 
"18$ 106 
58 .28 

20.50 13.00 
10 a0 
LIVE 205 
20 07 
65 «1.18 
85 4.40 

ot 
. Oe 
05 
.32 
400 
04 


18 
1461 
401 


8.00 
8.25 


— 
ve ee ee 


Cournor. .. 
Crestaurum. 
Croinor.... 
Crowshore. . 
D’ Aragon. z 


7 
28) nz 
7 1.00 
35 50 
4ha 


243 234 233 
1014 1014 1013 
+ 3 3 
| 22 213 213 
19% 20; 19% 
9 9 5 
baa; a2~ 12 
E218. 138 
28% 28% 28% 
50 284 26 25) 
93, 27 27 26 
4 4543 
263 27 «234 
25.103 1033 103 


47 
255 
ool 
42 


u 
Paymaster..74,976 57 -62 Jt 57 Pig iron ‘ttons) (Sept.) ....... i99 
Pershcourt. .24,C00 168 35 aContracts awarded (Nov.) ($) ... 
1,000 .03$  .04 
Placer Dev.. ' Flour exp., bbls. (Oct.) ...-++0« 
2,500 = .35 

Hog sales (Oct.) 
Prem.Bord.. ‘20,500 O74 07 

Landed value (Oct.) (%$) 
Proprietary. 100 15.75 16. 16.00 

0 Exports, tons (Oct.) 

Quatsino....38,C00 = .08 O74 211 

Gold prod. (fine oz.) (Sept.) 365 305 
Que Lab... 16,000.12 sith 48 
Que Y K 5600 054 05 “05 sTotal monthly kw.h. ........ 4,385 3,975 
Quesabe... 17,400 .55 46 50 Exports (Oct.) 315 
Red Poplar 5,400 2 21 sBond sales (Nov.) ana ege 

‘ ‘ “a ; 
Renabie... 460 25 2.25 Shoe prod. (000) ‘Sept.? 3.194 3.377 24,906 
Royran.... 15,000 “10 .10 
Base period 1935-39=100, (5) Nesbitt, Thomson, 
San Anto... 1.214 2.30 
week or monthly average. (8) Includes debits in St, John’s, 
Senator R.. 46,900 18h 
Shercvitt G. 245,759 2.85 : : : 
Stocks Not Traded This Week (Continued ) 
Silbak Prem 4,357 .28 
‘ “— $ $ 
Siscoe..... 34,610 = .5: é 5 - 60 
Starratt O.. 2,000 “4h Cassidy's ... + 7.60 Robinson Cot, .40+-7.10 9 10 
Sullivan C. 24,365 Celanese Corp. of | St. Law. Flour pf. 7.00 120 
TORGs< 100 Janeen Cent. Nor. Air. A Do. B .40 7 
Thompson. 16,060 064 Chatco Steel pref. Sher. Wms. pref. . 7.00 140 
54%0 
90 Torbrit £... 12,200 08 Cirele Bar Knit. pref, 


Pend Oreille..1,010 8.00 8.C0 7.50 eSteel ‘tons) ‘Oct.) 286 
Perron Gold. 7,300.47 «45 41 | CONSTRUCTION (000,000's omitted) 
art cee 190 ‘= sCement prod. bbis. (Sept.) . 
ee ; AGRICULTURE (000’s omitted) 
600 18.25 ~25 17.2 
Pore. Pen...42,400 08 “074 Wheat exp., bush. (Oct.) ... 
Pore. Prime. 7 eCattle sales (Nov.) (4) . 
Pore. Reef. a 860 1.04 
Powell R.. . .1,900 1.00 SEA FISHERIES (000,000’s omitted) 
; “ . Catch, Ib. (Oct.) .. 
Preston KE. ..12.945 1.38 1.33 of 1,30 
Dei ar: "RR 7 
Seen a = ‘05 | NEWSPRINT (000,000's omitted) 
rospectors .. 300, 2.10 2.! 2.15 |* Production (Oct.) 
Si Mica. 5,500 .09 .09 ; 
MINING AND OILS (000’s omitted) ‘ 
Que.Chib. ..28,000  .37} 230 38 Coal prod. (tons) (Oct.) 1,930 
Quebec Gold 4,000 .46 oo 209 5 
‘ 12 o Petroleum prod. ‘bbl.) (Sept. ... 2,725 2,167 
»Man.. 60,000 2.41 2. ae "2: 
Steen ries "19 “13 11g. | ELECTRICAL POWER OUTPUT (000,000 omitted) (Oct.) 
Queen. C.., 16,269 .69 td 65 .66 | FOREIGN TRADE (millions of $) 4 ’ 
Quemont.. 8,971 22.75 23. .50 22.624 Imports ‘Oct.) 324 
Ranwick Ur. 9,000 274 25 220 FINANCE (millions of $) 
Red Hawk. 10,000.05 05 eBank debits (Oct.) (8) 
Reeves McD 100 85 urance sales Oct.) a 
Regeourt.. 12,500 “O4f Life insurance s 
f OTHER INDUSTRIAL FACTORS 
Gold. 4,500 025 02 te 
Hecke LL 6,500 — - aCigarette cons. (000,000) (Oct.) o» 1,489 1448 14,539 
ns 
Ruponiai 14,500 mi 
38,750 4 «3 
ae ot All industries. (6) Base period 1926= 100. 
Sannovm... 3,500 05 % change from year ago, latest (7) Includes Newfoundland. 
Santiago.. 150,500 05 
2 ° Total at yards and plants. Nfid., since April, 1949, only. 
S'key °45.. 15,800 .: 2 ; al eNew item this week. 
Sheep Cr... 6,900 ‘ 25 1.25 
Sigma M?.. 25 6.00 
Silanco.... 68,753 284 
Div. Div. 
Silver M... 15,500 83 Rate Rate 
Sil. Stand.. 15,698 2.05 
‘ Rivers Mill. B ... 81.00 
Ss ‘ ‘ “53 | Can. Wallpaper A 71.00 s I 
— ar im “30 :| C. Wire. Box A .. 1.50 Roberts'n, P.L, pf. 2.50 
: - Rogland Pap. pf. . 4.25 81 ’s 
s V1 0 Do. pref. 7.00 : 
Sea C. a. 6.1 | Catelli Food B ... 7.40 Rayal Oak Dairy A_ .60 . et 
: ar aa i | Sangamo .70 134 
; 2 : 3 | America ........ aang 
ee ne 1 ; | Cent. Can. L’n ... ! Scarfe & Co. A, 80 13 
07 a : | Scythes & Co. pf. 1.25 243 
Tay 2 2 .20 Do. B a, : ap 
T Hoghes: oes 2. 2 li Chart. Trust ..... Shea's Brew. A ., —.55 154 
+, : : 98 Cinzano A Sidney Roof. ....  .90 ee 
Tomball 1935 19 Do. 54% og Silverwoods, W. D. 
. 10 later, aeceki 
To ae. 1,500 08 ee 1.00 s 
tune ten. 5,400 41 Claude Neon x. a ia DO ROE fy ccee ni 


80 
1.00 
00 
.60 


5.90 
1.80 
2.12 
1.75 
62hae 
.60 

.40 


95 
38h 
494 


Delnite. ... 
Detta Min.. 
Discovery... 
Dome M... 
Donalda. .. 
Duvay 

East Amph.. 
East Mal... 
Fast Sull... 

Y 14,437 


Eldona. .. .. 25,500 
El-Pen-Rey 9, £00 
Ki. Sol..... 11,000 
Eureka.... 2,200 
Falconbridge 9,705 
‘edera!.. 3,500 
Fontana '45. 26,500 
Forty-Four. 946 
Francoeur.. 1,000 
Frobisher.. 12,925 
Geneva ™ 76,700 
Giant Y'fe. 9,250 
Gillies L.... 19,500 
Glenora.... . 6,000 
God's Lake. 14,200 
Goldale. 3,000° 
Goldbeam.. 6,900 
Gold Crest. 13,000 
Gold Eagle. 5,600 
Goldhawk.. 8,500 
Golden A... 3,000 
Gold Man .49,620 
17,000 
Goodfish... ..4,C00 
Graham B.. .28,500 
Great Falls. 1,200 
Guayana.... 1,500 
Gulf Lead. .33,600 
Gunnar G.. 1,00) 
Gwillim L. ..7,500 
Halcrow.... 5,000 
Halliwell G. 5,000 
Hallnor 500 


Hard Rock .27,850 
oo: 11,500 


. 10,027 
Hentai ks10,600 
Headway . . . 30,000 
Heath...... 2,000 
Hedley M....9,800 
Heva G. M ..9,200 
High Bell... 3,000 = .87 90 
Highbridge .18,000 014 .05 
Hollinger... 4,415 10.12) 10.62 
Homer Y'fe 26,913 .07 ‘ 
Hoseo......13,500  ,. 06 
Hudson Bay 8,383 52.00 


Hudson R... 1,600 
Hugh Pam. . 21,500 
Indian L.... 3,000 
Inspiration. . 13,200 
Jack Lake . 100 
Jacknife. .. .27,500 
26,307 
Jellicoe..... 1,333 
Joburke... - 1,000 
Joliet Que.. 102,145 
Kay Rand. . 30,400 
d wl 


Kenville.. .. 34,200 134 
K. Addison . 6,632 15.50 
Keyboycon .13,500 .14 
Kirk.H.Bay. 1600 .4) 
Kirk. Lake., 6,850 © .82 
Kick. Town. .1,500 17 
Labrador... 9,466 6.00 
Ladulama.. 60,850 .50 
L. Dufault..19,800 .90 
L. Fortune. . -06 
L. Lingman . .7, 

zake Osu... 

L. Rowan... 





| Sov. Life 25’ pf. 
St. Pav. pf. 1.25 
Stanley Brock A. 
Do. B 
Sterling Coal .... 
Sterling Trust ... 
| Stowell A pref. . 
| Do. B be 
Stuart, D.A,. pf. 807.60 
| Sun Publishing .. 71.05 
| Sup. Pete. com. .. +3.00 
Tamblyn ... 1.00--**.45 
meee Oret,. .... 2.00 
Taylor Pearson 5° ° 
pref. 
Theatre Props. 
Tip Top Can. A.,. 
Tooke Bros. 
Tor. Gen, Tr. 
Tor. Mtge. .. 5.00+-**.25 
Traders Bldg. 1.00+ 7.25 
Trad. Fin. 43% pf. 4.50 
Do. A rights ... 1.00 
Do. B rights ... 1.00 
| Twin City pref. .. 2.50 
Un, Accept. Corp. 
pref. ; 
Un. Amuse. B 1.00-} 
Do. A V.T. 
United Distill. ... 
be Viau Ltd. ... 2.00 
223 .. | Viceroy 805 
54 | Vir. Dare 5% pref. 
22 Wellington Fire .. 
104 | Wesley Mason M. 
West. Grain 
7 5 Do. pref 
a Ps West. Grocers pf. 
8} 9} West Koot. pref. . 
114 4 W’minster Pap. A 
34 Do. B 
8 | Willson Stat. 
124 Aree 
1 + Wilson, J. C. . .60+ 
50 1.20 | Wood, A. & J. P. 
7h Wood, G. H, 
Woods Mfg. 
52 Zellers 5% 
OSE ks 
45 ee 
99} < 


564 =i 
93 93 | 
1. ‘00 : ee 17 

41.00 5 = ee 

60 16 
54 


Do. pref. ..... ae ee 
Cochrane-Dun, 


Do. A, 


Trebor. ... 
United A.. 

United K.. 
Union Min, 
Upper Can. 
Ventures... 
Vicour..... 
Villbona. . 

Violomac. . 
Waite Am.. 
Wekusko. . 
Wellington. 
Wen. M.P.. 
W. Ashley. 
West. Ex... 
West Uran. 
Westville. . 
Wiltsay C.. 45 500 
Windw'd M 18,500 
Wingait... 5,000 
Winora.... 7,500 .05 

Wright-Har 4,925 1.58 

Yale Lead. 56,100 .46 

Yellorex... 5,500 .09 

Y'ke B..... 9,500 S80 

Yulon Con. 1,000  .504 


Oil Stocks 


Acme G.&0. 14,100 
Admiral... 37,000 
Alta P. Cons 6,000 
Allied Oil... 1,200 
Anaconda.. 18,400 
Anglo Can.. 16,475 4.60 
Apex...... 37,000 .054 
Atlantic.... 34,300 2.15 
Br. Empire. 7,350  .47 
Calg. & Ed. 3,045 7.2 
Calmont... 59,200 .74 
Calnorth.. 144,400 = .23 
Calvan.... 8,750 3.60 
Cent. Leduc 33,500 2.20 
Coastal.... 1,500 .60 
Command.. 250  .56 
Commoil..... 100 1.50 
Common P. 3,530 1.66 
C. Cordasun 4,275 .68 
C. of Can.. .13,100 =. 42 
Dalhousie.. 11,175 .31 
Davies Pete. 7,092 .20 
Decalta.... 74,100 22 
Del Rio.... 34,300 1.05 
East Crest.. 44,500.11 
East Leduc. 19,000; 

Emjay P... 19,500 
Federated P.20,839 

Flank Pet.. 700 
Freehold... 26,800 
Garnet.... 5,600 
Garrison.... 


10,000 06 
433,000 87 
5.810 8.25 8.25 7.25 
4,500 1 > 
10,50 1.60 
8. 60 
064 
£10 
51 
9.00 
06 
.02 
34 
26 
“65 
85 
034 
“O8} 
.70 
O04} 
"O54 
1.53 


80 
1.20 
80 
+.25 
7.25 


- 1.32) 


1 
234 | Coghlin, B. J. ... 
Coll. Terminal .25- 
Do. pref. .... .2 
Cons. oo CoO. « 
Cons. 
Do. 
Cons. Textile Y 
Corr. P. Box 5 
| Cosmos Imp. 
Cres. Cream pref. 
| Crown Cork ..... 
| Crown Trust ..... 
Davis Leather A . 
Disher Steel 
Do. pref. 
| Dom, Ang. I. 75.00 
. 06 Do. pref. 
1,60 | Dom, Dairies ..... 
42 ee Lc SERIO ck cecce 
.09§ .09$| Dom. Fabrics ... 
78 79 Dom. Fire 
-51f .55 | Dom. Scot. Inv. .. 
| Do. pref. .. 2.5 


27 


5.2 
2.3 2a 
6.0 6.00 
5.6 

-50 

J 


1.00 
5.00 
.80 
75.00 
2.00 


35 
O84 
02 
eS 
a0 
15 
05 
04 
O85 
.90 
.05 
.07 
1.f4 
st) 
. 104 
.80 
55 


074 
-02 
36 
.30 
85 
95 
O44 
U8} 
91 
05 


35 


a =a Se a are. oS a oo 2 66S" 8 "8 


30 
70 





50 
40 
7.00 


“Ost | 
034 | 
80 
04 


503 


may 
a ae eo 


136 
974 
73 
203 
122 
147 
7 


46 

63 
8 
24 


93 
20 


a 
5. 
5, 
3. 


7 
30 aa ee 
40 ae 
26 ee 
40 
18 
164 
58 
94 
a 
60 
34 
170 
9 
5.50 
12 
984 
10 
126 
99 
24 
ete a 264 26 
éPlus extras. sPaid in 1949. *On arrears. 
| 4N Y. funds. *Net after income taxes, 
eDividend deferred. ¢After stock split. 
a4Particivating div. *#Paid or payable in 
1950. **Paid or payable in 1951. §3 shs. 
par pfd. for each sh, held. 
Mining Stocks 
| Akaitcho B warr. 10 
| Ale... 064 
| Bob’s Lake 03 
| Bonetal 45 
+ -- | Bouscadillac 03 
13, 13 | Bridge River . 24 
128 13 | B.R.X. Con. .04 


3 114 | Bruce Cons, 01 
5.00 | Hamilton Cot. pf. -- | Canusa 05 
oft. § eae DF Accs ‘ 104 | Celta Devel. ..... 
.044 | Hendershot Pap. . 1. 12 | Coniagas ..... ahd 
08 =. 084 Do. pref. ’ — | Cryderman ....... 
rT) -10 | Hillcrest Coll. ... “| Cuyuni ; 
.10  .10 | Holden Mfg. A... “9 } Dickstone C. 
13.25 13.50 Du. B 3.90 | Flin Fion 
55  .62 | Holt Renfrew .... 26 | Geo. Copper 
68 75. a eee | Golconda 
~23 -244 | Hubbard Felt .... | Gold Lake ...,.... 
27 «28 Do. A pref. ... | Grandoro 
87 -93 | Humberstone S. 213 Grandview 
21 -24 | Hunts B ... 13 | Grull Wihksne ... 
-044 .044| Huron & E. Mt. *- | Hoy le 
-18 1S Do, 20% pref, . -- | Island Lake 
12 -12 | Hydro-Electric .. 4.25 Island Mountain ., 
Imp. Varnish 1.00+ 


5.4) 
5.5 
Ish 


Dom. Square .... 
Dom. Woollens ... 
Donnell & Mudge 
10 2 East Koot. Pr, 
14 .15 | East. Theat. 
at 35 | Easy Washing .20- 
210 | Enam. & Heat. 
12 .134 | Equitable Life ... 
4.65 4.20 ; | Erie Floor & Wood 
06 = .05 
2.18 2.00 
530. 428 
7.2 6.80 
76 65 
ool 


32 
4.00 3.40 
2.00 


2.19 
65 65 
-60 - 60 
1.46 1.46 
1.75 1.65 
- 68 62 
45 
3h 
e2l 
25 
1,04 


‘ ‘oo 
1.00 
*.20 
.25 
3.50 
0 


143 


WORE Kasee 
48 i 


ee ath 
f. 02 


12 
14 
36 
50 
12 


12 
15 
36 
eid 


My 


18 
15 2 163 
50 


on 


.20 
75 
07 
3. x0 


- rho 


to . 
CNuwaunwwo? 


874 
.10 sf i 


1.40 

7.00 
50 

7.123 


Cot) 
we 


— 
_ 


| Fisher & ana ‘A 
Do.'B 
| Fittings wecaad 
' Do.; 
| Flash Fast. : 
| Fleury Bissell ... 
Do. pref. 
F | Ford Motor B 
1.65 | +2.00-+7 
8 | Freiman pref. ... 
44 oe Produts B . 


o= Be 


9 


2° 
ae 


5.00 rT 
*.05 113 
*7.00 
5.50 


ne 


oo 


‘07 
“204 
150 
"12 
064 
42 
.08 


8h 
126 132 
97 100 
24 ee 


3 te tS 


30 
50 
12 
064 
.48 
.O8} 


om 
> 


60 
05 
55 
04 

8.10 
16.04 
155.05 

7.50 41.50 


wt, 
al 
074 
52 
14 
.12 
60 
15 
174 
22 
35 
.20 
Dee 
37$ 13.874 t.78 
a 

i” eae 
144 =. 80 

he 30 
6.90 3.85 

1.33 .30 
1.34 65 

14 

49 

85 

21 


100 
4724 
210 
205, 
219 
53, 
25 
1105 
995! 
10 
10. 
640. 
133, 
30 


“30 eae 
.20 | Gord. ‘aelpen whae 
.22$ | Gord. a A. 
93 Do. 
.10 | Gould , pfd. 
.19 | Grand & Toy .... 
.124 | Gt. West Felt pref. 
4.34 Great-West Life . 
-38 | Gt. West Saddlery 
.06 | Green’g Wire .20- 
1.27 | Growers Wine .. 
1.43 | Guaranty Trust .. 
1.27 | Hahn Brass A new 
4.75 | Halifax Insur. . 


1. 

4.5 

1, 

5. 

50 3. 
.08 


“05$ 
51.50 


.10 
28 
033 
» 42 
.03 
05} 
ob 
06 
C8} 


‘50 
20.00 


.08 
213 
.63 
.30 
2 
‘otf. 
20 
“O5$ . 
07 
35 
mM 
06 


19 
25 
04 
45 
033 
055 
33 
07 
08 
84h 
175 


7 
5 
12 
4.90 


.23 
04 
42 
03 
055 
35 
08 
A 
85 
18 
14 
16 
16.00 
14 
35 
282 
aa 
6.20 
49 
90 
06 
>} 
.20 
074 


~22 
U3} 
.4tt 
03 
05 
30 
6 
“Os} 
45 
15 
11 
12 
15.00 
12 


oy 102 
-** 05 4.85 


2 ‘nt 
; 
; 


O44 1.38 
i High Sarcee. 
Home. . 

Jupiter... 

Kroy.. 

Leduc Cal. 

Ledue C.. 

Ledue West. 11,100 
Long Is. P. 235,300 


294) 8 Dom, Fabric 2p) 
0Dom Foundries| 
Do, 43% pf.. 


4. ' 

4 15} 31-3131 
+.5 

4. 

5 Do, Righis .. 

1 

4. 

4 


4530 393 393 30 
105100 100) 100 
15706, .. 1.60 1.25 
42% 61 62 60 
520,35. 35 35 
7675, 153 16 14% 153 
100: 25. «25 «= «25. 25 
50105 102 102 102 
302; 391 39) 39 391 
15; 69 68 68 68 


3005, 9) 92 
30/95 95 
30.112 112 
935| 134 134 
103} 5 5 
12018 172 
3805, 262 27% 
2220. 262 273 26) 27% 
15,3.95 3.70 3.70 3.70 
205,75 744 73 73 


263, 
1.25 | 


44 74 50 
86 5.00 5.3. Do. pref. .. 
Stes . Stand. Clay . wae 
12} 1.00-+-#.50/St. Pav. 

4 .40 8.0 Stand, Radio J 
163 .80 4.5 Stedman Bros..) 
20 .80 2.9 Steel‘ of Can. n, 
203.80 . 2.9; Do. pref. n. | 
3.70 .50 13.5 Stovell Press p} 
60 |**2.00+7stkes Sup Pete 0, 


. . 
ce. 6 2. & &. 0.4 & 2 6. 6.6.8 4 2 5 


5| ‘4 
'25'Dom, Glass :. "92 
ol .20 


wi wis 
ovcwu 


eo 
$F Spe B 
Ss a 


Ss: 


oi 13 
55 $4.00 . Dom. Square 4 06} 06} 


162/1.50+**. 37) ‘Dom St & CB. 


10 ‘4:50 ‘Dom. Stores ... 
Do, pref. .... 
‘Dom. Textile .. 
6. OOeE, .6 ss 
‘Donnacona Pap. 
Do. pref. 


em Som: | 


Dom Tar & cil 


.4Dryden Paper. +} 
.. East Koot Pr p; 


. East Stee! .. 


5.0 fumed Mills . 


19 |1.04 “ Estabrooks avers 


8 80 ij 

10 1.00 10.0 Flash Fast. pf.. 

95 -.. Fleet Mfg. .... 

oa #2.00 + 1.00/Ford Motor A 

c é ‘For. Pr, 
j — 


9575. 27) 


2000' 12 
495) 29 
575) 213 
23861’ 12) 
125 1724 
$11) 24 
aw 105 
72 

1643] 28) 
5, 28 
65 

33 


, 56 


850 12) 
450 121 
150 12) 
100, 12 


274 


12 
29} 
214. 21 
125 112 
172i 172 
243, «24 
105 105 
vr - 
30 
27 
63 
6 
55 
19} 
133 
23 
20 


22 
gi 204 
48 


123 11 
125 121 

13.0 «113 

10 «(10 


25% 
11% 
29 


264 


113 
293 
21 
12 
172 
24 
105 
73 
30 
27 
63 
54 
533 
182 
13 
23 
20 


22 
16} 
3l 
48 
12 
—. 


32} 
10 


- $900,130 1.40 1.20 1.20 
4999 50 49% 47) 43 
100 1.15 1.00 1.00 1.00 


100, 213 
395° 32 


21, 21 
323° 32 


21 
324 


4297; 351 36h 341 35 
15 1014 1014 1014 1014 


' $5; 10 
30, 97 


10i 10 
97k 97 


104 
97 


2070! 174 174 163 17 
' -27.106§ 1063 105 105 


45/110 


162 100 
“ 523 
25) 173 


101 
524 52] 
173-17) 


*On arrears 


6 '.40 5.9 Taylor en 
11 |1.20+**10%stk Thrift St. 
17 ,.60 2.7 Tip Top Tailors! 
93). 60 5.1, Tor. Elevators . 
11 |.60+**.35 Toronto Iron cd 


103.60 +-**.35, Do. (A) 
2342.00 7.5 Traders Fin, Aj 
243 2:00 7.4, Do. (B) .... 
... Trans-Telev. .. 
4.4 Tuckett Tob. p 
--.,Twin City 
«».(Union Accept. . 
«--,Union Gas . at 
.'Un, Amuse. A.| 
5.2. United Corp. AK 
26 4044-70 mn, fe hc 
5143.00 5.3 United Fuel, pf 
20:5: slp bg (ae pref.. 


17 '1.00 5.9 United Grain A 
-42) ...,United Secs. .. 
61 .60 8.0 United Steel .. 
13 1.00 5.5.Wabasso Cot... 
36 72,25+41.00 Walker-G_.. 
41.40 7.0|Waterous Ltd... 
8)..80 . 8.0; Do. (A) 
16 ,.80+7.30 Westee] ... 
133} 1 25 ..,West Can Brew 
274, . ...;West Grocers. . 
31 2.00 5.9 Do. (A . 

20 |1.00 3.4 Weston, George} 
100 4.50 4.5, Do. 43% pf. .| 


5.9, Wilsil 
° ‘Windsor Hotel. 
4. 3/Winnipeg Elec. 
5.0, Do. pref. .... 
9.7, Wool Combing. 
7.0 York cee A.. 
Do, (B) 
13 304°, id Zellers wank 
2741.50 5.5; 


see 


Do, 6% pref. 
aN. Y, funds 


jNet after income taxes. 
#After stock split, sPaid in 1949, x2 stk. for each 1 held. 


4Plus extras. 


$For each 20 


**Paid or payable in-1951.° 
me3 fully paid 5% pref. shs. for each 5 common or 


ordinary held. 


“STOCKS NOT TRADED THIS WEEK 


Aw 


. 


. + denne 


& Paper 
#7.00-+ $56.00 


BCP Pulp 


es Co. A.... 50 
Do .B «+. 2,00-} 42.00 


Brant. Root. A ... 1.00 


- B accrhoweree 


50; 7 6% 62 62 
23 «234 223 23 
22:22 422 22 
“418 112 1128 113 
_ 134 13% 9123 
13h 144 133 
28 274 26 
| 278 27 27 
45 45 40 
58 138 157 
(42 4g 112 
3: gee 
184 183 
38 «40 
/ 29° 293 
334 33; 
562 563 
21 


29} 
60,1003 100 


100 17 «17 
90 22 24 
2031/ 35 35 


shares held, 


{Paid or payable in 1950. 


z 3 shs. $1 par pid. for each share held. 


Div. rm , 
Rate Last Dec.8. 
sale Bid Ask 
104 

“0 

9 

15% 

6 


100 616 


25 


_ oo 


e . 
SNSSrEas 


peepee 


Oh 3c 
a Boies 
98 08 
UP thives 
WN. Scexs 


ereee 
ernee 
eeeee 


- 064 

03 

95 

60 

.20 

19 

12 

. 18} eaeve 


Lake Shore. 1,785 
Lake Wasa. 22,650 


Leitch Gold. 
oat: 


12 
694 
05 


44 
4 
12 
.08 
54 
Mining Corp. 9,470 16.50 
Moneta.... a ro 35 
ee 35 


“33°00 10 
Negus Mines15,700 .81 
N. oo 3,000.07 
"e...5,500 .04 
2:75 
1,13 
20 
227 
15 
.20 


New 


N-H.Mal'tie 38,100 
10,500 


. wees 


9. 

48 
a 
p-: 


.O4 


tote 
. oe 


pe 


00 8.50 8.50 
42.424 

1.70 1.80 

6.00 5.25 

05 05 
O4f 44 
024 .023 
28.294 
98 1.00 
-05$ .054 
05 0: 


0g 
25 


* 05 


“03 


5 | 


50 
124 
. 064 

“04 

30 
-08 

~ 
27 


2.30 
8.25 
60 
1.05 
4.00 
1.73 - 
.68 
"84 
60 
es 
5th 
144 
15.50 
1.03 
2.10 
14 
18 
48 
62 
46 


1.20, 


80 
*28 
66 
*35 
48 
‘278 


1.25 


"'s Extra, 


for,gvery 10 sh. held. 
Paid or payable in 1951. 


Volume of Stock Sales 


Calgary Vancouver New York 


1.25+-**.50 


pref. ...0.+6 


Mill City. 
Model 


N. British. . 


N. Pacalta. . re 


New Ranch. 


N. Cont... 


. 14,500 


500 
vee’ Oils. 13,625 


Vanalta... 
Vulean.. 
Warner.. 


- 1,500 
ee ils 


Ww. Hes 778 


Montreal Toronto 


276,700 
111,200 


225,500 


1,248,000 
504,000 


1,259,000 
1,717,000 
1,436,000 
1,167,000 


. Fire 


we 


> 


PELE DEE 
r 


Zodiac 4,800 
* Paid 1949. 
+ Paid in 1950. 


. Ses. A 


187,135 
76,700 
89,345 

211,625 

149,400 

159,616 


Mach. “ee 


) 
B. 


-50 
1.55 
1.04 

-09 

-03} 

- 065 

16 
224 
Rd 


1 


96,351 
51,474 


72,895 
119,705 
84,160 
107,310 


Div. 
bse Last 
-80 


3 


16 
45 
1.30 
.90 
.08 
03 
- 065 
i. 
.18$ .20 
1.55 1.65 
6.35 6.80 
SO Ae 
180 185 
2.909 3.10 
1.25 1.40 
43 - 45 
a 34 
ae) oe 
22.25 
oot oad 
O8$ = .09 
ae ° 11.59 
‘2 


ie : 
“ 


184 
16} 
50 
1.47 
.99 
-08 


03 
- 06 


136 
33 
-62 
30 
-25 
-35 
26 
24 
19 =. 22 
18. .24 


“384 
35 
67 
-30 
25 
37 
-26 
24 


90 36 
§ sb, of Montauban Mines 
® Initial. 


3,010,000 
1,390,000 
2,640,000 
2,170,000 
2,420,000 
2,280,000 


Seis 


Do. pref. 
Ind. Accept. 5° pf 5.00 
Ingersoll M. & T.  .50 
Inter-C. Bak, .80+-**.10 
Inter’c. Coal pref. 3.00 
Int. Metal Ind. pf. 4.50 
Int. Nickel $5 pf. . 2.35 
Int. Paints pref. .. 
Int. Pap. pref. 
Langleys . 
Lawson & Jones A 
Legare pref. ...... i 
Lindsay, C. W. ... 

Do. pref. 
Loblaws Inc. ..... 
Loew’s Theatres . 
London Hose, .... 
Mailman Corp. ... 

DG, PROF: ccscve 
Man. Sugar pref. . 
Maritimes Tele. pf 
McBrine pref. ... 
McCabe Grain B . 
Melchers .......-- 
Mersey Paper .... * 
Mitchell, J. S. 
Mod. ee 1. 00+ 

Do. 


Mon. Knit. 44% pf. 4. 

Mon. Life 40° pd. 12 

Monarch Mtge. ... 7. 

Mont. fs. Pr. ... 

Moore Corp. pf. A-4 
Do B 


> 
- 
2 
Ss 


eee 


ereeee 


- 


tere Ne 
$3538: Ss: 


3332 


— 
= ae 
So 


oe 
Rss: 8 


>< 


w 
uo 


. 


> 


ion tet at ate ne 


Nor. Can. ipa 7 

Nor. Trusts ...... 

N.S.L. & Pr. . 
Do. pref. 


. 


Do. 
Ontario Loan ,,. 
Ont. Steel pref. .. 
Paton Mfg. escooe 

Do. pref. ....... 
Peet, Sy G. 2.<65 
People’s Cr. Sec. 
Photo Eng. .. 1.50+-*. 

Trust 


SIS Aes rt pene ops 
3: Seksss38s: S8ssssssussss: 


*e 


coal 
osc 


42 
105 
100 
174 
18 
91 
136 
18 
376 
568 
122 
292 
153 


183 | Jack Waite 


262 
4 
91 | 


163 | 
92 


183 | 


17 
"53 
115 
183 
19 
944 | 


.20 

381 
103 | 
15 


211 | 


8 
10 
7h 
24 
13 
13 


| Kerr Lake 
| Kootenay B. 
| Mentor Explor. 
| Nechi Cons, 
,N. Louvre 
| Nor-Acme .. 
| Normandy 
| North Canada . 
| North. Empire .... 
| Pac. Mickel ...cce 
| Packsack 
Partanen Mal. .. 
Powell Rouyn V. T. 
| Red Cloud 
Red Crest 
Reeves-McD. 
| Rice Lake 
| Ryanor . 
| Sand River 
| Silver Ridge 
| Soma Duv. 


eee eee 


seeeee eee 


a *s.12 


| S. American G. . 
Squall L. 
Stardard G. . 
Star Lake 
CS EES 
Sturgeon River ove 
Temiskaming 
| Tiblemont 
Utica es 

| Vanaeila "43 

' Vinray 


eee 
eee 
ere 
eer 
eee 
tee 
eee 
ee ; 
ere 


| Winchester 
Winnipeg R. he A 


Pome ..cciiecck 
ROGET | cercccceces 


CF 01 
IL STOCKS— 
25 4.00 
oan Xcee 
at cede 
4.02 ,35 
- 15 
YR 241.85 40 41 
4Paid in 1949. *N. Y. funds. sCapital 


distribution. *Paid or payable in 1950. 
**Paid or payable in 1951. 
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43 


‘10 20 


« Company Meetings 
Compan 


fernereee Cc. 


. 15—Leduc-West Oil 
3—So 


. Mines ........ Toronto 
Dec. 21—Can. Car & Fdry. es+eee Montreal 
Dec. 21—Gen. + see eeeweceeseee Caigary 
Dec 21—Int. Paints ............ Montreal 


Dec. 29— «seeee Fergus, Spt 
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‘i wee Innes .-., hy 
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Bact as 


‘ 


Machine onee 
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¥ 
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Sor NER. . Nat. .......Montreal 
62 | Jan. 11—Royal Bank ........... Mon - 
183 Jan, 11—Kelvinator Sbccconcceceds, Ean 
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Decemper 16, 1950 THE FINANCIAL POST 
-Government Bonds x 
mee me” Supied by inet Dasa’ ance ca) | Wi aprkket Comment 


Victory Loans: Provincial Govt. Bonds Ontario: What stocks and bonds are doing 
23 Nov. 1965/69. 94) 96 


~Mar. 1954 ... 1014 1012] Alberta: 3i May 1952/55. 1003 1014 and what prominent observers say 
Nov. 1956 .., 101} ao 23 Dec, 1953/57. 100 1014] 4 June 1962 .. #1174 1198 


May 1957 .., 100% 1014 4i Jan. 1962 |. 9121 123% . 20———-Weekly Range—Toronto Stocks 
Jan, 1959 ... 1008 1003] British Columbia: 23 July 1967/76. 923 944 a8 


— 1900 :... 1004 008) 4) san. 1969 .. 41283 1903] 3 Nov. 1963/65. 962 100 The market continues to give a; dwindling purchasing power of 


Oct. “1963 ... 1005 100%] 5° See™ tess +> ASRs bak ae ee canictone | Father remarkable performance|the dollar, many investors are 
Sept. 1966 ... 1004 1003] 3 June 1964 ... 973 4 Aug. 1957 .. #1134 1153|in the face of all the adverse | saying. 

Dom. of Can. Bonds: | 5 S€Pt. 1959 .. 91228 22 Oct. 1965/68. 944 96 | war and economic news. The ex-| They argue that, with huge ex- 
31 Feb: 1951 2, 1008 101-| 3 ©: Power Comm.: 3 Dec. 1963/65. Je 99 |Planation — an increasing rush|penditures on military account 
34 June ec 1024) 3 Oct. 1967... 974 Prince Edward Island: into common stocks as a hedge| ahead, the monetary supply is 
oe ee ailiedieilins 31 Dec. 1961 ... 99) 1003 | against a fast depreciating dollar. | going to increase at a faster rate 
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See _— ‘aes we It is important thet persons holding Street Certificates of Lavalie Mines 

ucene Windward Mining Limited should forward these by registered mail to the Eastern Trust Com- 
New Highs—1950 pany, 8 King Street West, Toronto, Ontario, to be registered in their own 

puae-Goutinant, On names so that they will be assured of receiving Progress Reports on the 
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Allied Oil Reef Pet. drilling now under way on the Company's claims adjoining the Golden 
Calvan Roxana 
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BUY — SELL — or HOLD? 


The answer, with markets at the highest level in many years and faced 
with the possibility of being momentarily embroiled in World War III, 
is a most important one to anyone holding common stocks. 
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Markets have, and will probably centiriue to move in trends. To be 
successful, an investor must always know which way—up or down— 
the trend is heading. . 
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Over the past ten years the COMPOSITE BANK LINE SERVICE 
has provided factual information indicating the changes in the trend 
of the markets in plenty of time to take advantage of them. 
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Get rid of one-of your major worries — have a clear-cut, definite invest- 
ment program that you can stick to. 


— 


geseeee 8 
oe 


gseses 
RRR R3E88 


88 
BRI 
# 


2 
F 


: 
i: 


38 


* 
. 
Sb: 


PRRRRESTSES 


SESE L eu BESS SESSBEES 
: 
pen Bey SASS we Rieee 


a 0S CTAB DO fo O0 


ow 
3 
+ 
B 


wWeeteetee 


abomuncauueuanatan 


~ 
88s 
- 

8S38 

ve 

ta 0 


For full particulars without obligation write or phone 


TRENDS & TIMING LIMITED 


25 KING ST. W. a TORONTO, ONTARIO 
Telephone WAyerley 8061 
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Perfection In 


STEEL PLATE 
FABRICATION 


This 20-ft.-dia. submerged water 
intake illustrates Toronto Iron 
Works’ leadership in steel, stain- 
less-steel and alloy-steel plate fabri- 
cation. 


T.1.W.’s modern equipment for 
bending, rolling, shaping, riveting 
and welding is backed by over 40 
years’ experience in_ steel-plate 
work. Every job reflects the pride 
and skill of Toronto Iron Works’ 
engineers and craftsmen. 


T.I.W. products also include stecl- 
plate pressure piping and water- 
treating equipment, steel tanks, 
standpipes, reservoirs, pressure ves- 
sels, etc. 


Engineers are invited to submit 
their problems. 


IRON WORKS 


LIMITED 
DESIGNERS, FABRICATORS, ERECTORS 


TORONTO MONTREAL 


JAMES W. SEWALL 
COMPANY 


Consulting Foresters 


Main Office: PHILLIPS & BENNER 
OLD TOWN, RUTTAN BLOCK 
MAINE PORT ARTHUR, 
ONTARIO 


Established 1910 


Distinctive 
FINE 
TAILORING 
for 
GENTLEMEN 


Lard Sees 


69 WEST KING ST. TORONTO 


swe teserve the 
quality and vecurit 
of an envelope made 


250 BOWIE AVE, TORONTO 10 
Division of Canadian Pad & Paper Co, Lid. 


| supplied 


Barvue Gets Million Tons In Barraute 
New Discoveries Made to the Northwest |4round 110 Ft. 


Interest is at fever pitch these 
days in Quebec’s new Barraute 
base metal camp. Drilling by 
Golden Manitou on its Barvue 
Mines discovery property has al- 
ready outlined approximately a 
million tons of ore; many deals 
for ground “close in” have been 
made; two metal discoveries of 
possibly some significance have 
been made miles distant north- 
west along assumed strike of the 
big -new. zone. 


Golden Manitou has made a 
deal to carry Freebert Snow Lake 
property, through to production, 
if it stands up, with $50,000 to be 
immediately through 
purchase of 250,000 shares at 20c. 

Diamond drilling at Barvue 
Mines ‘is quickly extending a 
major base metal occurrence 
which has taken on tonnage 
characteristics with rapidity. 

Drilling at Barvue has now in- 
dicated an ore body with a length 
of 200 ft. deep and with a true 
width of 117 ft. averaging 0.64 
oz. silver and 3.44% zinc, 

Last hole to the northwest was 
the best yet returning a true 
width of 130 ft. averaging 1.19 oz. 
silver and 3.28% zinc. Further 
holes are drilling both to the 
nertheast and southwest to fur- 
ther extend the ore body. 


Big’ Anomaly on Pershcourt 

Now that Barvue has demon- 
strated that the zone has “what 
it takes” to make a mine, im- 
mediate attention is focussed on 
Pershcourt Goldfields which 
covers the strike a short distance 
to the northwest. An electrical 
resistivity survey is pretty well 
completed by Geophysical Ex- 
plorations on Pershcourt ground. 
Lines were cut at 200-ft. intervals 
and readings taken every 50 ft. 
The survey has been conducted 
from west to east. One large 
anomaly has been outlined which 
the survey people feel is im- 
portant. This will be _ tested 
shortly. 

A contract has been let for a 


program of 10,000 ft. of digmmond | 


out in the northwest direction. 
On the south shore of Castagnier 
[ake in La Morandiere twp., and 
about 11 miles northwest of Bar- 
raute twp. showings, a_ base 
metal discovery has been made 
in rhyolite under conditions very 
similar to those at Barvue. An 
engineer took samples from the 
original find with assay returns 
showing 5% zinc, 342% copper, 
4 oz. silver and 142% lead. The 
showing has a revealed width of 
eight to 10 ft. and the engineer 
couldn’t iind the walls. Over- 
burden is also a factor along ex- 
tensions but from various evi- 
dences, it is thought that the 
zone can be considered as ex- 
tending at least 1,000 ft. 


No details of the second base 
metal find are available except 
that it is 10 miles to the north- 
west again and is also associated 
with the favorable rhyolite. 


Big Program Shapes Up 

Back in the Barvue area, a 
large-scale general explora- 
tion program is shaping up in 
what mining men feel is very 
promising country. 

Barmanitou Mines has been 
chartered to take over the very 
large property adjoining Barvue 
Mines to the south and east 
along the projected strike. 

S. B. Jowsey and Murdoch 
Mosher have made a deal for 


been located by Nubar Mines, 
Macho River area, Quebec, 2,600 
ft. to the west on strike of the 
main zone where underground 
work is now proceeding, D. A. 
Farnsworth, resident engineer, 
has informed head office by wire- 


| less. 


A 20- to 25-ft. wide zone of 
“highly altered recrystallized and 


drilling, using two drills. One| pyritized tuff containing quartz 


drill will be moved on to test 
the anomaly as soon as possible 
while the second drill will cross- 
section to pick up the extension 
of the Barvue shear zone which 
is known to _ cross 
Barvue. 
to have $80,000 in the treasury 
with options to provide a full 
$570,000 if options are completely 
exercised. J. M. Thompson has 
been appointed 
manager. 


Copper In New Showing 
The new discoveries to the 


northwest are brand new and/| available until flying operations | 


in from | 
Pershcourt is stated | hoped that an ore body will be | 


resident | 


tourmaline veins well mineraliz- 
ed with pyrite” has been inter- 
sected. This material is similar 
to that found in.the shaft. Drill- 
ing is proceeding to extend this 
latest zone to the west and it is 


developed. 
Wait Assays on 15 


In the area west of the main/|ing: 1.11 oz. over 3.3 ft., 0.32 oz. | 


section now being tested under- 
ground, at least 15 holes have 
been drilled, but assay results | 


from this drilling will not be | 


little is known about them as |Tesume after freeze-up. | 


yet. But the limited amount of | 


information available 


In the shaft area, diamond | 


suggests | drilling traced the main zone for | 


that activity will likely blossom a strike length of 1,000 ft, of | 


MINING INVESTMENTS 


Higher Cost-Aid Pleas 
To Get Cabinet Airing 


Anxiety of the gold mining in- 
dustry that reduced _ cost-aid 
payments in 1951 under the pro- 
posed amendment to the Emer- 
gency Gold Mining Assistance 
Act might force some marginal 
gold mines to close has been 
tempered somewhat by state- 
ments of Mines Minister J. J. 
McCann, who recently toured 
gold mines cf Northern Ontario 
and Quebec, and Marc Boyer, his 
Deputy Minister. 

While not promising any 
definite increase in assistance, 
Dr. McCann stated that he is 
sympathetic towards the gold 
mine operators and is prepared 
to give consideration to their 
requests for greater assistance to 
gold mining. There have been 
unconfirmed reports that Dr. 
McCann plans to place before the 
Cabinet a proposal for increasing 
the subsidy. 

The plight of the gold mines 
is getting more serious on the 
cost front day by day. Steel 
prices have been going up, steel 
supply is getting more difficult 
and this week there was a 4.4% 
advance in cost of explosives. 

: * ca ie 
Russia & Inco 


Despatches from Ottawa which 
state that Russia wants to pay 
her debt to International Nickel 
Co. of Canada in sterling instead 
of U. S. dollars suggests that the 
Soviet may be short of U. S. 
dollars. 

The initial indebtedness of 
Russia for Inco Finnish mines 


chad been reduced from $20 mil- 


lions (U.S.) to $5,833,250 at the 


‘ 


GIS ‘lost Versatile 
WMAAS 


FINE sheep and goat leathers .. 


fancy and embossed leathers, Shear- 


lings, dyed lamb and Mouton Fur. 


DONNELL/2., MUDGE 


Ntw tOR ONTO 
Orsrarseroe- FREOD'K WHITLEY & CO. MONTREAP 


beginning of this year. 

Even should International 
Nickel — and the Federal Gov- 
ernment — be willing to accept 
payment of remaining indebted- 
ness in sterling, it is difficult to 
see how this payment could be} 
made. Currency regulations in| 
the United Kingdom serve to} 
prevent use of sterling balances 
in the way Russia proposes. 

* ™* * 
Teck May Close 

The opinion voiced on the 
street that Teck-Hughes Gold 
Mines might close down about 
next July appears to have been 
substantially correct from the 
statement of President D. L. H. 
Forbes at the company’s annual, 
meeting. 

“We have decided to concen- 
trate on the éxtraction of the re- 
maining deep level ore that can 
be safely mined so that the 
workings below the. 30th level 
can be abandoned,” he said. 

This operation is expected to 

take about six months, by which 
time increased earnings from 
Lamaque Gold Mines may com- 
pensate for the cessation of op- 
erations at the veteran Kirkland 
Lake mine. 
‘ Teck’s interest in Lamaque is 
80% and this company is ex- 
panding its mill by 500 tons to 
2,000 tons daily. The enlarged 
capacity is to be in effect late in 
1951. 

Deteriorating conditions in gold 
mining have turned much ore 
into waste at Teck’s Kirkland 
Lake property. 

2 = e 
Mica to Fore 

One of the top strategic mater- 
ials of World War II — mica — 
is coming to the fore as the in- 
ternational situation tightens up. 
Canada made quite a contribu- 
tion of this mineral in the last 
war but closed many of her 
properties after the really high 
prices vanished. 

If all-out war comes, mica, 
which the U. S. is now buying 
feverishly in India, will be 
vitally needed for the électronic 


eyes, ears and nerves of battle. |. 


Mica is indispensable for modern 


electronic weapons. As-an in- 


sulator, it keeps high-powered 
radio, radar, sonar, gun direct- 
ors, calculators and othe: types 
of electrical equipment from 
flashing out in short circuits. 
The United States has always 
had to go abroad for the special 
types of mica needed but some 
progress is reported in turning 
out synthetic mica. Synthetic 
mica is-now being manufactured 
in substantial quantities in the, 
U. s. met A 


: 
a. 


the property of Northern Hold- 
ings adjoining Barmanitou to the 
west. ; 

Diamond drilling is to be 
started shortly on the property 
of Malbar.. Goldfields whose 
ground extends to the south and 
east of Barvue and ties on to 
Barmanitou and is astride the 
assumed strike. 

Conwest Exploration Co. has 


e| acquired a property to the east 


of and adjoining the -Malbar 
property. 

Jellicoe Consol. is reported to 
have closed a deal on the Matico 
property adjoining Barvue on the 
east with drilling to get under 
way within 10 days, 

Other deals have been com- 
pleted on properties northwest 
of the _ Pershcourt Barvue 
ground. Immediately to the 
northwest of Freebert Snow 
Lake, Bouzan Gold Mines has a 
group; financing of a large cam- 
paign of work is being finalized 
and an electrical resistivity sur- 
vey and diamond drill program 
are likely. 

New Marlon Gold Mines has 
a large group of claims, possibly 
2,000 acres, considered to be on 
strike, one claim group removed 
from Freebert. 

Interest has spread out 
widely and the area recently 
staked now figures in the 


hundreds of square miles. 


Nubar Finds New Zone to West 
Many Holes to Be Heard From 


A possible new ore zone : 


which a sectéon 600 ft. long by 
17 ft. wide is considered by the 
management as likely to be 
established as of ore grade. The 


shaft has reached a depth of | 


125 ft. and a station is now be- 
ing cut. The ore zone was 
intersected in the shaft at a depth 
of 22 ft. and a whole zone width 
of approximately 23 ft. of vein 
material was cut. Muck samples 
from 569 buckets, or approxi- 
mately 425 tons, averaged 0.206 
oz. gold per ton or $7.20 with 
gold at $35. This checks closely 
with 1949 surplus bulk sampling, 
it is pointed out. 

Between the new west showing 
and the main section under 
development, the company also 
has a “high grade zone” whose 
intersections included the follow- 


over 1 ft., 2.98 oz. over 0.3 ft., 


0.51 oz. over 1.2 ft., 0.45 oz. over 
0.5 ft. and 1.18 oz. over 0.8 ft. 


Yale Now In Ore 


In Three Mines 


Work in ore is now proceeding 
at three different locations at the 
Ainsworth property of Yale Lead 
& Zine Mines, according to advice 
received by President H. W. 
Knight from Mine Manager H. D. 
Forman. 


In the Highlander area, where 
fine ore has previously been 
opened, a drift carried to the 
north was moved from the hang- 
ingwall to the footwall and con- 
tinued along a 3-ft. width of 
quartz and carbonates, with as- 
says averaging 0.6 oz. silver, 1.3% 
lead and 4.2% zinc in the latest 
period reported. 


In the Albion section, 28.5 ft. of 
raising done was all in excellent 
ore. The latest assay was 7.2 oz. 
silver, 19.0% lead and 5.9% zine 
over 5 ft. with equal values ex- 
pected for the last 28 ft. of the 
raise. 


Five feet of advance on a cross 
vein at the Black Diamond section 
gave 13.1 oz. silver, 13.0% lead and 
4.0% zine over 5 ft. ; 

Good progress continues .to be 
made on the 250-ton daily capac- 
ity production plant. 


K 


Quemont Holes 


Cut Ore Width 


According to an announcement 
of H. L. Roscoe, president of Que- 
mont Mining Corp., big ore widths 
have been intersected in two dia- 
mond drill holes put out on the 
1,440-ft. level of the Quemont 
mine. 

The first hole, a horizontal hole 
drilled north, for a core length 
of 129.6 ft. averaged 0.197 oz. gold, 
1.27 oz. silver, 1.41% copper and 
1.69% zinc. 

The second hole, which is also 
a horizontal hole drilled north and 
100 ft. west of the first hole, for a 
core length of 107.4 ft. averaged 
0.226 oz. gold, 0.83 oz. silver, 1.78% 
copper and 1.23% zinc. 

The true width of the ore indi- 
cated by these intersections is 
approximately 110 ft. This ore is 
located about 750 ft. northeast of 
the shaft and is vertically under- 
neath one of the ore bodies on the 
1,260-ft. level, the results of which 
were previously reported. 


North Canadian 


Gets Financing 


A firm underwriting of $250,- 
000 has been made available to 
North Canadian Oils by a strong 
Montreal group following an in- 
crease in the authorized capital 
of the company from three mil- 
lion to five million shares on 
Nov. 24. In addition, a further 
$500,000 may be provided under 
an option on treasury shares. 

With additional funds avail- 
able, the company plans im- 
mediate developments of its 


Central Alberta holdings. A large | 


original spread of holdings exists 
in the Armena district of Al- 
berta, consisting of approximately 
5,000 acres checkerboard and 
extending over an area in excess 
of 100 sq. miles. 

Recent oil production succes- 
ses in areas lying both to the 
north and to the south of this 
part of the company’s holdings 
have created an active and keen 
interest in this section. Through 
a farmout from Imperial Oil, the 
company has acquired an addi- 


tional 8,500 acres in the same ) 


area, bringing the total held to 

approximately 000 acres. 
Under the Imperial farmout, 

North Canadian agrees to drill 


'two wells, to be located under 


Imperial’s direction. The first 


Dome to Provide 
A 500-ton Mill 


For Mindamar 


Announcement is made by John 
Allen, manager of the Mines 
division of Mindus Corp. that 
Dome Exploration (Canada) and 
Mindamar Metals Corp. have 
completed financial arrangements 
whereby Dome will provide up 
to $1,750,000 to the Mindamar 
treasury to bring the latter’s zinc- 


|lead-copper operation at Sterling, 


N.S., into production on a 500-ton 
per day basis. 

Under terms of the agreement, 
Dome will loan Mindamar up to 
$1,750,000 to be repaid by way 
of 5% income bonds, which will 
be retired out of earnings. In 
return for this loan to Mindamar, 
Glengowan Mines and Manage- 
ment, Mindamar Metals Corp., 
Mindus Corp, and associates and 
Evan T. Donaldson have joined 
together to give Dome options 
and sub-options on a total of 
1,450,000 shares of Mindamar 
Metals Corp. ~ 

This group has also jointly 
entered into a voting trust for 
the option period so that Dome 
Exploration (Canada) will be in 
a position to elect a majority of 
the board of Mindamar Metals 
Corp. Mindus, through its sub- 
stantial shareholdings, will be in 
a position to elect two members 
to the Mindamar board. 


Ontario Gold 
Output Lower 


Ounces Up in October 
But Value Shows a Small 


Decline 


An increase of 3.84% in tons 
milled and 2.88% in ounces of 
gold produced was recorded by 
Ontario gold mines during the 
month of October, 1950, as com- 
pared with a year eamier but 
dollar value was less, reflecting 
an “unpegged” Canadian dollar. 

For each day of the month, 
gold mines milled an average of 
28,412 tons of ore containing 
6,656 oz. of gold, 1,230 oz. of 
silver. Total daily value of out- 
put was $240,743. 

Recovery was valued at $7,463,- 
028 in Oct., 1950, of which $3,457,- 
196 was attributed to mines in 
the Porcupine area and $2,282,451 
to mines in the Kirkland Lake- 
Larder Lake belt. 

This compared with October 
1949, figures of a total realized 
output of $7,695,628 of which 
$3,502,194 came from Porcupine 
and $2,478,829 came from the 
Kirkland Lake-Larder Lake belt. 


well, to commence within 60 
days, will be at a point west of 
the Imperial’s first discovery 
well in this area. In this well, 
Imperial encountered high 
gravity oil but, after 90 days of 
testing, the well was rated non- 
commercial. The opinion is held 
that the well was an edge well 
and that chances are good that | 
commercial production will be | 
found to the west of ‘it. 

Application is planned for list- | 
ing the company’s shares on one | 
or more recognized stock ex-| 
changes. 
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A. E. OSLER & CO. 


1886 


STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 


' OSLER BUILDING, 11 Jordan St. (cor. Melinda) 


ADelaide 2431 _ 


TORONTS 
Cable Address RELSO 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 184) 


°20 Offices in the Dominion 


Hudson Bay Exploration and 
Development Company Limited | 


500 Royal Bank Building, 


WINNIPEG, 


MANITOBA 


Prospecting and Development 


The Company solicits the submission of 
Properties for Examination and Development 


Field Office: FLIN FLON, Manitoba 


_ is a lot of oil by any standard of measure - it would form 


a sea of thousands of acres - 


in the whole of Alberta during the year 1949. 


it is more oil than was produced 


Yet 27'2 million barrels have come out of date mineral 
leases managed or owned by Osler, Hammond and Nanton 
Limited since our early entry into the oil business in 1914. 


‘ 
. 


ra 
And to-day we can see that this production is but a small 
fraction of the potential of the 2,300,000 acres 5 the 


numerous companies under our management. 


ees 


This faith of others together with the success that has 
rewarded our extensive efforts’ in exploration and develop- 


ment is a matter of pride and gratitude. 


It is good to think 


that Canada is still the land of opportunity where eo ah d:3 90) 0 1-me 
produces great wealth for a whole country of richly endowed 


people. 
future. 


(ster. HAMM 


NANTON 


REGINA 


| GENERAL STEEL 
Pik er tah 


MAKERS OF QUALITY 


HEATING «COOKING « HOUSEHOLD 
AND FOOD SERVICE EQUIPMENT 


BUILDING 


CALGARY 


es 


OMe oe deo ae 
BRANCHES 


EDMONTON 


INT 
. 
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RISK CAPITAL 
OPPORTUNITIES 


Werld events continue to 
create a tremendous demand 
for base metals and these 
cenditions will likely exist 
for years. 


Two of our sponsored com- 
panies have acquired acre- 
age in several promising 
base metal areas and pre- 
liminary development of 
these properties is presently 
under way. 


We consider that the shares 
of these companies offer 
excellent Risk Capital op- 
portunities. 


WRITE OR PHONE 
FOR FURTHER PARTICULARS 


Book you've wanted on 


OILS 


Speak now for your copy of the new 
Survey of Oils. This 1951 edition, ready 
February 28, brings you detailed facts 
on properties, locations, prodyction 
progress, personne]; gives you financial 
status, dividend records, price range 
of shares, maps, statisties. A fascinating. 
roundup of fresh information nowhere 
else available in one compact book. 


The Financial Post 


SURVEY: OF OILS 
Ready Feb, 26—$2 postpaid 
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Expect $225,000 a Month Plus in 51 |Moves Higher 


By GORDON M. GRANT 

Anacon Lead Mines, which re- 
cently has been making one of 
the most impressive showings of 
Canadian base metal mines, 
appears likely to dwarf even 
present results in 1951 if metal 
prices hold a current levels. 

Operating profit in the first 
six months of 1950 was $149,313— 
encouraging but hardly “major.” 
Then in the September quarter, 
operating net rose to $212,355 or 
an average of $70,785 a month; 
a pretty fair showing for what 
many people consider a medium- 
sized base metal mine. 

But the management feels that 
by next. March, an_ excellent 
chance exists of more than trip- 
ling the profit level of the Sep- 
tember quarter. Plans have been 
laid for doing just this and there 
appears to be a splendid chance 
ef reaching the objective. 

Operating profits are already 
bettering the September quarter 
average: October $165,222 mine 
autput value—estimated $90,000 
profit; November $155,536 value— 
estimated $85,000 profit. Navem- 
ber production and profits would 
have been better except that a 
large production was subordin- 
ated to progress in sinking the 
new shaft to provide access ta 
the large new better grade “A” 
ere body. 


Starting Dec, 1, milling rate, 


was moved up by the company 
to 600 tons daily from the 555-ton 
average for October and the 531- 
ton figure for November. 
Why Increase Expected 

Pleasing as these not prévious- 
ly-published results are, they fail 
to give the clue to the level of 
operating profits of $225,000 to 
$250,000 monthly expected by 
President M. J. Boylen starting 
in March. Here is why this big 
increase is anticipated: 

In its new better grade “A” 
ere body, Anacon has the ingred- 
ient required for a major stepup 
in profits without any major 
increase in current milling facil- 
ities. 

The new 3-compartment shaft 
located 2,300 ft. north of the 
eriginal shaft, to provide access 
to “A” ore body, has been pressed 
forward and is expected to reach 
its objective of 750 ft. before the 


Head of Lakes Iron 
Test Several Miles 


Drilling equipment engaged to 
carry out diamond. drilling for 
Head of the Lakes Ifon Ltd. is now 
at Port Arthur waiting for suitable 
weather to fly it in to the property. 

Drilling will test out anomalies 
outlined by gravimetric survey 
earlier this year. A series of drill 
sites have been selected along a 
length of several miles. Previous 
surveying covered about one-half 
of the eight-mile iron belt in which 
shallow drilling indicated a_ large 
tonnage. New tests are designed to 
locate hematite ore bodies, pre- 
vious intersections of which having 
been secured. 
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Each Christmas more and more businessmen give their 
colleagues, business associates and special friends @ 
gift subscription te The Fingncial Post. It's a gift that's 
practical and economical. Just $6 a year for Canada 


and most British countries, 


Let The Post help you too with your gift list this year. 
It is just as easy as getting out your list and writing 
each name on the coupon below Please put your own 
name down as donor at the bottom and indicate whether 


gift cards are to be sent. 


Apart from your satisfaction in solving your gift problem , 
so easily, you will be thanked throughout the year for 
your theughtfulness and goodwill. 


Rates: In Canada and British cozntries (except Aus- 
tralia), $6 @ year or two years $11; Australia, U.S.A., 
Mexico, Central & South America, France & Spain, $7 
@ year or two years $13; other countries, $8 a 3_ ir 


- or two years $15. 


Please enter the following gift subscriptions to The Post 


* 


Name eeevevneepaeereepeeeeeeeeeeeeeeeeecee eee @ B 


Address eeeeeveeeeeeeeeeeee teases eeeseeeeee eee Bj 


City & Province ....cccecceccsss 
Neture of Occupation eeeerereeeeneeece Gift Card? 


eeeevteeeen es Oj 


eereeeses@ 


Sign gift card from eeereeveeneeeeeseeeeeese al 


Name CROSS AS REESE CES EES SSO SEeECOeS OCOD OE Oy 
Address ie hn i ee ad a ee cneahée swat 
ey PON og cdc vaeinaiens-cctde tbe seapanores 


Nature of Occupation Caer recgeegeereees Gift Card? ...ier 
- Sign gift card from ....... 


sa 


eseeeeee 0 @) 


‘ (If more names, add to separate sheet) 
- Donor's Name Je Sb ieakens shee boede sbdedes EAS a 


Address eerweseeoeveeeweseeeeeeseeeeeeeeeeee eee ee 


City & Province Se ee cach whee cuaches 


Payment-herewith (7) 


Bill us FP-27 
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As at Sept. 30: 


end of this month. A crosscut is 
already being put out to “A” ore 
body at the first level. 

It is estimated that about 200 
tons a day can be mined out of 
“A” ore body in January. By 
Feb. 15, it is expected that ore 
will be drawn frem “°A” ere 
body exclusively and that March 
will be a full month on “A” body 


ore, 
Mine Still Tax Free 

As the company is tax-free 
until May, 1952, it is obviously 
in the company’s interest te draw 
ore fram the better grade “A” 
deposit as quickly as possible. 

Allowing 10% for dilution, “A” 
ere body reserves are placed at 
640,000 tons averaging 5.39% zinc, 
2.04% lead, 440 oz. silver and 
0.18 oz. gold. 

On the basis of present extrac- 
tion, smelter charges and ex- 
change rate, ore of this grade is 
expected to yield an operating 
profit of aboyt $11 a ton. With 
milling rate expected to be ad- 
vanced to 650 tans by next March, 
and mica profits to be added, 
operating prafit of between 
$225,000 and $250,000 is expected 
for March. 

Big Expenses Finished 

As the mica plant, operating 
since October, is completely paid 
for and shaft expense is pretty 
well out of the way, it appears 
that Anacon profits could build up 


quite rapidly in 1951 for payment 
of dividends. 

The company is well fixed for 
ere with aver-all reserves esti- 
mated at June 30 at 864,763 tons 
of §.01%,zinc, 1.85% lead, 3.72 oz. 
silver and 0.013 oz. gold. - 

To the south on the fifth level, 
two drill holes have recently 
“elicked” and it is possible that 
a new ore bady is in the making. 
There is room for putting out 
further drill holes at that location 
and only about 200 ft. of driving 
will be necessary to get into the 
ore underground. 

“A” ore body is still open to 
the north and the company’s 
technicians also feel that chances 
are’ favorable for location af 
further ore in it at depth. In 
sinking the shaft, the ore body 
Was unexpectedly cut with 127 
tons of muck averaging about 
412% zinc, better than 142% lead, 
4 oz. silver and the usual gold 
values. As it was thought the 
shaft was being sunk some dis- 
tance from the ore, it indicates 
a possibility of the “A” ore body 
proving wider than had been 
anticipated in surface drilling. 

Altogether it looks as if the 
“A” ere body should be quite an 
important factor in “ringing the 
cash register” at Anacon over the 
next few years at least. Earnings 
of 60 or 70 cents a share appear 
possible. 


Nesbitt LaBine Planning — 


One of the most ambitious 
mine-making programs under 
taken by private capital in the 
search for uranium-ore bodies is 
being launched by a newly form- 
ed company, Nesbitt LaBine 
Uranium Mines, sponsored by 
Gilbert A. LaBine, one of the 
discoverers of the famous Eldor- 
ado mine, 

The new company merges two 
predecessors — Nesbitt Uranium 
Mines and Eagle Ace Uranium 
Mines — and on the recommenda- 
tion of Emil J. Walli, for several 
years manager at Eldorado, plans 
two shafts on the new company’s 
properties in the Athabasca area. 
Each of the shafts is to be ex- 
tended to 275 ft. with two levels 
to be opened at 125-ft. intervals. 

“Outstanding” Disclosure 

On the Nesbitt group where 
one of the shafts will ga down 
and which adjoins one of Eldora- 
do’s main groups to the west, the 
original discovery was “outstand- 
ing,” in the words of Mr. Walli 
who supervised work on the prop- 
erty. 

The main showing lies at the 
junction of two faults and has 
been traced as far as overburden 
would permit. The high grade 
was opened for about 100 ft., ex- 
tending along the fault junction 
and to the northeast. The pitch. 
blende oecurs with hematite in a 
chloritic matrix in the highly 
altered fault zones. 

At the fault junction, massive 
ore occurs across 3% ft. Gen- 
erally the exposed pitchblende 
displays a width of from 8 in. to 
1 in, and an average of 4 in. may 
be taken for the length of the 
trench. Grab samples of mas- 
sive specimens assayed from 10% 
to 32% uranium oxide. 

5,000 ft. of Drilling 

About 5,000 ft. of diamond 
drilling was done in thig arga in 
20 holes, the principal ‘result 
being extension of the main zone 
to the southwest by about 450 ft. 
in length. Core recovery was 
poor, a common experience in 
drilling pitchblende veins, but 
core from six holes showed radio- 
activity and disseminated pitch- 
blende. An attempt was made to 
test the holes with a diamond 


COMPANY 
REPORTS 


NORTHERN CANADA MINES 
realized a profit of $15,786 or 1.6 
cents a share the year ended Sept. 
#0, 1950, against 2.3 cents a share 
a year earlier. Net asset value, rep- 
resenting current assets plus in- 
vestments at market value less eur- 
rent liabilities, showed a decline to 
79 cents a share from $1,08, 

While securities held increased 
$24,317, there was a $272,295 decline 
in market value of*investments. 

Highlight of exploration activi- 
ties during the year was location of 
a zone of copperezine mineraliza- 
tion in southern Kreighoff twp., 
Que, This was found by jeint wor 
with Kirkland Lake Gold Minin 
Co, The original find showed a 
length of 80 ft. with widths of 2 to 
5 ft. carrying about 1 og. silver, 1% 
copper and 6% zine, Extengions 
have been picked up along the 
strike. Westerly, another zone 
shews chaleopyrite and sphalerite. 
Further ae sbi pechioteal 
season with possibly geephysieal 
werk this winter, The company has 
a 25% interest in twe blocks of 
claims acquired in the Obatagamau 
Lake and Square Lake areas, Que- 
bec; Calmer Mines and Kirkland 

Gold held 


Lake the remainin 
interest. 


INCOME neeer 
Years Ended s t. 
Net income trom iat , ne 


t. 
divds., etc. 
Less: Expenses ...... 7 0,984 
Surplus for peried ,,, 14,7 . 
Earned hare ...s $0.0) $0. 


$0.79 oie 
vestments = 2 ‘ 
liabilities. 3 
CONDENSED BALany SHEET 


at market val 


rking capitalt .... 20,205 
tNot including investments. ~ 


4 


ea | sect 
848,600 


‘|Two Shafts at Goldfields 


drill holes Geiger but only four 
holes were tested successfully to 
bottom, caving in the ethers pre- 
venting complete penetration. 
Holes 8, 12 and 13 showed sig- 
nificant radioactivity for Jengths 
of 3 to 9 ft. of hole, 
83 Shewings : 

On the Eagle Ace praperty, 
two miles northeast of the Nesbitt 
group and adjoining another prin- 
cipal property of Eldorado te the 
north and east, the seeond shaft 
is to be sunk. At this group, ex- 
ploration in 1949 and 1950 re- 
sulted in location of 83 radio- 
active locations over a_ wide- 
spread area. However, the past 
season’s work has indicated a 
definite fault zone some 1,800 ft. 
in length striking northeast and 
along which a series of discov- 
eries were made. Pitchblende 
was noted in 50 of the 83 finds 
and no trenching was done on 21 
of the showings. Character 
samples taken from eight show- 
ings assayed from 1.3% to 25.65% 
uranium oxide. 

Paralleling the Eagle Lake 
fault zone is another 500 ft, to the 
southeast and another about 300 
ft. to the northwest, On both of 
these and in particular on the 
northwest or Riley fault, where 
eight discoveries were made, 
hematite and hematite-piteh- 
blende is showing and more work 
is planned, 

Nineteen trenches in the Eagle 
| Lake fault zone show a total 
length of 1,872 ft. with six of them 
showings highly radio-active into 
heavy overburden. The ore to 
vein ratio is estimated at 25.55% 
on surface exposures. The close 
grouping of the 26 showings in 
1,800 ft. present a favorable pie- 
ture and structural conditions 
favor persistence to depth. 

Consolidation of the two 
groups — the Nesbitt group of 
nine claims, 450 acres, and the 
Eagle Ace group of 18 claims, 
approximately 950 aeres — was a 
natural development as the two 
properties were close together 
and it is possible te operate beth 
properties by a single staff. Each 
company received 750,000 shares 
of Nesbitt LaBine Uranium 
Mines. Work to date has been 
privately financed with no shares 
sold to the public, Authorized 
capital of the new company is 


. |four million shares. 


Great Plains Gets | 
Gas at Barrhead 


A natural-gas strike and pos- 
sible oil strike at the top of 
the Madison have been made in 
the Barrhead area of Alberta by 
Great Plains Development Co. of 
Canada on a farmout obtained 
from O’Meara Canadian Drilling 
Co. 

Great Plains-O’Meara-Barrhead 
4-14, the discovery well, is located 
in L.S.D. 4, Section 14-58-W5 
about 17 miles southwest of Barr- 
head townsite, about 55 miles 
northwest of Edmonton. 

Returns Oil Cut Mud 

Twe drill stem tests through a 
quarter inch choke gave an open 
gas flow of ag much as 2.42 mil- 
lien cu, ft, per day and from 
30 ft, te 75 ft. of ail and gas cut 
mud, There was no water evi- 
dent on either test. 

Schlumberger is being run to 
a total depth ef 3,976.5 ft. and 


€/7-in. easing is to be set to 3,970 


ft. It is then planned te jet-shoot 
the apen-hole section acidize 
gn the basis of diamond core 
analysis. Further testing of the 
_ s potentialities will then fol- 
ow. “. 
Great Plains, in return for dril- 
ling the well, has earned a 50% 
undivided interest in 2,400 acres 
in the easterly pant of a nine- 
ction erown youd bleck ecom- 
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Currently at Level of 
Better Than $300,000 
Per Annum 


Earnings of Mindus Corp, in 
1950 have been. at a rate of bet- 
ter than $300,000 per annum with 
the company enjoying its best 
year to date, the company an- 
neunces, | 

Net income for the 10 months 
ended Oct. 31, 1950, amounted ta 
$260,543 as compared with a full 
year 1949 net of $89,229. 

While a detailed financial state- 
ment ‘is not available, the com- 
pany reports that current assets 
as of Oct. 31, 1910, amounted to 
$802,100 as against current liabil- 
ities of $644,496. 

Holds 375,000 Mindamar 

Mindus holds 375,000 shares of 
Mindamar directly, plus interests 
in options. 

In addition to Mindamar, Min- 
dus has two other mining opera- 
 thonia active: Promistora Gold 
Mines with a British Columbia 
gold prospect; and Nortyne Gold 
Mines which is now diamond 
drilling in northwest Quebec. 


Wilrich Petroleums, in which 
Mindus has an interest, owns $1 
million of the 5% bonds and 40% 
of the common shares of Excel- 
sior Refineries, and a five-year 
option to purchase an additional 
500,000 shares at $1 a share. 

Much of the company’s earn- 
ings are derived from established 
industrial operations. 


“Will Buy Gas, Aid Search” 


— Saskatchewan Power Corp. 


Special Correspondent 

REGINA—In a move to en- 
courage development of natural 
gas fields in Saskatchewan, the 
Saskatchewan Power Corp. is 
prepared to negotiate purchase of 
gas wherever found in the prov- 
ince, providing it is found in 
sufficient quantity and the wells 
are reasonably accessible, Hon. 
J. A, Darling, chairman, has an- 
nounced. 


The Power Corporation will 
negotiate purchase either at the 
wellhead or brought out to a 
central gathering point in the gas 
field, Mr. Darling said. The gas 
will be used for power generation 
or distribution to consumers de- 
pending on the proximity of the 
gas field to populated centres. 

The price to be paid cannot be 
fixed, but it is intended that it 
will be sufficiently high to be an 
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incentive to the development of 
producing wells. 


At present Saskatchewan Power 
Corp. operates a generating plant 
at Unity which uses natural gas 
as fuel. The consumption of gas 
for 1949 was 96,486,350 cu, ft, 
While complete figures are not 
yet available for 1950 the con- 
sumption in January 1950 was 
65.5% greater than in January, 
1949, 


The Department of Natural Re- 
sources, at the request of the 
Power Corporation, is conducting 
tests in the Lone Rock oil field 
southeast of Lloydminster to de- 


te 


termine the extent of the gas 
reservoir in that area, The in- 
formation obtained will be used 
by the Power Corporation io 
determine the feasibility of in- 
stalling a gas-powered generating 
plant near the gas wells at Lone 
Rock, 


GUELPH SEPARATE SCHOOL 
BOARD new $120,000 issue 31%4% 
debentures due Dec. 1, 1951-70 sold 
to Anderson & Co. and Canadian 
Bank of Commerce at 98.591, cost 
basis to board of 3.40%. 


-thrifteoat... 
unlimited! 


. 


Doubled Output Insures Steady Supply 


Thriftcoat Enamel, Provincial’s exclusive mechine-coated > 
paper with the uncoated cost, is now dependably plentiful 
Gone are all delivery quotas. Gone are all fears excess 
demand may interrupt prompt delivery. Installation of o 
second giant production unit at our Port Arthur Mill 
puts Thriftcoat Ename! abreast of its wide market for the 
first time. 


Made and enamelled in one economical run on the same 
machine, Thriftcoat emerges a sleek coated peper at ebeut 
on S.C. price. Letterpress it however you'd use coated poper 
from 45- to 70-pound. Sample Thriftcoat from your 
supplier, Order it in confidence that you can get os 

much es you need, when you need it, os often, 

@s you need it, as long as you need it. - 


Provincial Paper Limited 


388 UNIVERSITY AVE., TORONTO 2—PHONE ADELAIDE 1986 
CANADA CEMENT BUNDING, MONTREAL 2—PHONE MARQUETTE 1130 
324 MAIN STREET, WINDIPEG=—PHONE 995-508, 
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CHRISTMAS STORE HOURS: 9.30 TO 5.30 DAILY—TELEPHONE ORDER SERVICE OPEN DAILY 8.30 TO 4.30—TRinity 8111 


- 


June Geranium 


1. June Geranium Bath Soap . 4 
3 cakes in tube 2.50. 


2. June Geranium Dusting Powder. 
eee 1.50. 


3. June Geranium Flower Mist... 
1.75 and 3.00. 


5. June Geranium Set... Hand 
O-Tonik and Soap 2.10. 


6. June Geranium Magnum Bath 
Soap ... 2.00. 


7. June Geranium Se... Bath 
Salts, Dusting Powder, Soap 6.35, 


8. June Geranium Guest Soap 
» «6 cakes in box 2.00. 


9. June Geranium Barber Pole .¢s 
‘5 cakes Bath Soap 4.25. 


Blue Grass 


4. Blue Grass Fluffy Milk Bath... 
7.00. 


10. Blue Grass Luxury Lace Box 
» » « Dusting Powder 7.50. 


11. Blue Grass Bath Soap... 3 
cakes in tube 3.50. 


12. Blue Grass Set... Bath Mit, 
Dusting Powder, Hand Soap and 
Hand Lotion 5.60. 


‘13. Blue Grass Sachet Pillows « s ° 
2.75. 


'14. Blue Grass Set » » s Flower 
Mist, Hand Soap, Dusting Powder 
and Hand Lotion 6.35. 


‘15. Blue Grass Set... Luxury Bath 
Salts, Bath Soap and Dusting 
Powder 9.25. ; 


16. Blue Grass Bath Oil Set ..« 
One drawer of five vials 4.00; Two 


drawers of ten vials 7.50; Three 
drawers of 15 vials 10.00. 


17. Blue Grass Set... Hand 
Lotion and Bath Mit 2.75. 


18. Fashion Case . . . Perfumair, 
compact, flip-top lipstick. Each 
12.50. 


19. Blue Grass Perfume ... 2.00, 
3.00, 5.50, 9.00, 15.00, 24.00 and 
39.00. 
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r 
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My Love 


20. My Love Perfume .:. 15.00 
and 40.00. : 


21. My Love Luxury Lace Box... 
Dusting Powder 7.50. 


22. My Love Sachet Pillows... 3 
pillows 2.75, 


23. My Love Perfume (Humpty 
Dumpty) ... 6.00. - 


Beauty Cases 


* , « « Elizabeth Arden’s inspired accents to ; page les signe 
loveliness. Inspired, too, is their selection q ee ar oe ee 
as the gift supreme for "her" . . . for % 12.00. 
Christmas. Shown are but a few of ) 
the enchanting compliments to a VA Se 25. Large Overnight Case . . « 


woman's taste... all grouped for — <> Simulated alligator, black, brown, 
your convenience at the Elizabeth ee : red or simulated rawhide, Each 
Arden Counter, Street Floor. - i 40.00 


26. Overnight Kit . . . Genuine 
cowhide, alligator grain, feature 
ing waterproof pocket and outside 
magazine pocket. Black, brown, 
cherry or dark green. Each 100.00. 


27. Travel Case .. . With swings 
ing fitted trays. Top-grain cow 
hide, calf finish. Black, blue or 


suntan. Custom made, water- 
repellant cover. Each 155.00. 


28. Beauty Box :. . Simulated alli- 
gator in black, brown, red or raw- 
hide. Each 10.00. 


29. Week-End Beauty Box... 
Simulated alligator in black, brown 
or red, Each 27.50, 


Week-End Beauty Box... Same as 
above only in real leather. Genuine 
top-grain cowhide, alligator grain, 


Black, green, cherry red or brown. 
Each 60.00. 


‘ 


Phone and mail orders filled —TRinity 8111 
Simpson's Elizabeth Arden Counter—Street Floor Dept. 204 


* 





